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A AR gy L FAR | HE bR /M ISyN
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lnreve A3 G B Ak B N T F 55927 | 11.025 1.156 0 18.625
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RSN Sl ¥ R0 o
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T I KB, A 0] B2 2 PA) il ) R A A o T i S Al A A S0 28 B TR = A X
SR — R 25 Al B AT R T AR #EAE A

10

Aok )8 B B AL SR

2¢ 1 L L L L L 1 L IR T &
-200000 -150000 -100000 -50000 0 50000 100000 150000 200000

B1 Xigi—xd s K a2




FEE FEE KBRS bk

P i R R AL A Y AT AR B SRS 6 B W LA TSR, R 2 S T INAK
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AES KB AE B A 5C . AR SCHR BN 722 B ) 246 0 (R B A9 2 EL T o 1) 2010 4R SRR BE R
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9 (1) (2) (3)
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0.612™ 1.666 ™ 0.510™

h=2xh"
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EHEE Y Y Y
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Regional Integration and Enterprise Growth.
A Micro Perspective of Domestic Circulation
Deng Huihui and Li Huirong
(Institute of International Economy , University of International Business and Economics)

Abstract: China’s economy is facing unprecedented challenges. Whether regional integration could
maintain sustainable economic growth needs to be studied. This paper regards the expansion of the
city group of Yangtze River Delta as a natural experiment. It uses Chinese industrial enterprise
database and county statistical yearbooks, takes sharp geographic Regression Discontinuity (RD) to
investigate the influence of regional integration on enterprise growth. It finds that a positive causal
relationship exists between regional integration and enterprise growth. This conclusion remains robust
after relaxing the pseudo —randomness assumption of RD and other robust tests. The mechanism
analysis shows that both government and market play intermediary effects. That is, the influence can
be played through upgrading fiscal support, relaxing financial constraints, attracting external
investment and promoting industrial agglomeration. This paper provides an academic response to the
statement about the relationship. It also gives a piece of micro evidence to understand the key role of
the unified market on the domestic and international circulations.
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