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The Patterns and Motivations of Intergenerational Transfers in China:
Evidence Based on CHARLS Data

Jiang Kezhong' Pei Yu' and Xia Cemin’

(1. School of Economics Nanjing Audit University;
2. School of Public Economics and Administration Shanghai University of Finance and Economics)

Abstract: By utilizing 2008 CHARLS data this paper found that the elderly parents with bad economic condition obtained lots of
transfers from their adult children at the same time the elderly gave lots of transfers to their grandchildren. By using Heckman two —
step estimation we found that the amount of transfers of adult children family giving to the elderly parents had a significant positive
correlation with their parental income which rejected the altruism motive hypothesis and support the exchange motive hypothesis. This
paper also showed that the pension insurance system conducted by the government will not “crow out” the family intergenerational
transfers. Therefore In the future perfecting the pension insurance system as well as encouraging the adult children to help their
parents can work together effectively to improve the welfare of old population.

Key Words: Intergenerational Transfers; Altruism Motive; Exchange Motive
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Knowledge Accumulation and Labor Capitalization: A Basic Theoretical Model
Ren Zhouhong

( School of Economics Qufu Normal University)

Abstract: Knowledge — based factors of production have been incorporated into the capital — based production mode and acquired the
nature of fixed capital. The combination and integration of labor and knowledge — based factors of production feature the Knowledge
Economy Age which gives rise to theoretical challenges and innovative opportunities for Marxism theories of labor force commodity and
capital accumulation. Based on the epoch features of Knowledge Economy Age and the concrete practice of the socialist market economy
with Chinese characteristics this paper makes an exploratory investigation to the political economics connotations of knowledge
accumulation following the principle of two —fold character of labor. It attempts to convert the accumulation of labor capital to that of
the value of knowledge — based factors of production on the basis of revealing and clarifying the theoretical implication from Marx’ s
labor force commodity theory. A basic theoretical model of labor capital accumulation has been constructed with a view to enrich and
develop Marx’ s theory of labor force commodity and capital accumulation under the condition of knowledge economy.
Key Words: Knowledge Accumulation; Labor Force Commodity; Knowledge — based Factors of Production; Knowledge Capital;
Labor Capitalization
JEL Classification: B51 J24
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