2013 5 ECONOMIC REVIEW No.5 2013

®
—_— 43
»
(43 ”» “« ”»
“ ”»
113 ” . 3 »
13 @n
“« »”
?
?
?
7 43 ”»
(14 ” ?
( Micro Finance) .

1976 0

20 70

#* 1430072 . hxian@ whu. edu. cn;
1430072 . zengran@ whu. edu. cn.
2012 “ "( : 12&ZD046) o
<D ‘@ ” N

147



43 » [ ”»
?
? o

» A)

113 » .
3 ”» [ »
o Berger  Udell(2002)
[43 ”»
( Relationship Lending) “« o7
“ »
113 »
. ( Niche Banks) .
“© ”»

o Fama( 1985) “ ”

[ »

148



- Diamond( 1989) ; “
o Sharpe( 1990) “ ”
Berger  Udell( 2002) “ ” “
I. o
- Berger(2006)
? Petersen  Rajan( 1994) Berger  Udell( 1995) “ 7
2. R “ »
o Boot  Thakor( 2000)
o Petersen  Rajan( 1995)
? o
()
“ ”( Structure — Performance Hypothesis SP )
o “ " ( Structure —
Conduct — Performance Hypothesis SCP )« " ( Efficient — Structure Hypothesis EFS
) o o
. SCP

149



150

o SCP
(1991)
o Akhigbe = McNulty( 2003)
()
“ ”( Information — Advantage Hypothesis IA )
o Nakamura( 1994)
o Hauswald  Marquez( 2000)
“ ” o Stein( 2002)
GHM”
()
“ ”( Relationship — Development Hypothesis RD )
o Petersen  Rajan(1995) “ 7
?
)
()
( ) .
1. N
De Young.Hunter  Udell( 2004)

43

”»

TA

Hannan



(43

Boot  Thakor Hauswald

”
o

o Deyoung  Duffy(2004)

2. 13 ”»
? » Boot( 2000)

o Rajan( 1992)
» Ding( 1997)
( ) 43 ”»
Boot  Thakor( 2000) N

(2)
() 1 (3)

Hauswald =~ Marquze( 2000)

113 ”

Marquze

» Goetz(2010)

”»

Stein( 2002)

~

151



?
Berger  Black(2011)

o Torre  (2010)

o

Elsas( 2005) . Degryse

Presbitero  Zazzaro( 2011)

o

(2011)

(2012)

“

“ ”» 43 »

152

Ongena( 2007)

«

»



N

10.
11.
12.
13.

14.
15.

16.

17.

18.

19.

20.

21.

22.

. Berger A. N.

. Berger A. N.

[

113 ”»

2012 (

» b

~

6

~

o

201t ¢ ?7 — ) « y 2

°

. Akhighe A. and J. E. McNulty.2003. “The Profit Efficiency of Small US Commercial Banks. ” Journal of Banking and Finance

27(2) :307 - 325.

. Berger A.N.2006. “Potential Competitive Effects of Basel Il on Banks in SME Credit Markets in the United States. ” Journal of

Financial Services Research 29( 1) :5 —36.

.Berger A.N. and G.F. Udell. 1995. “Relationship Lending and Lines of Credit in Small Firm Finance. ”The Journal of Business

63(3) :351 —381.

and G. F. Udell. 2002. “Small Business Credit Availability and Relationship Lending: The Importance of Bank
Organizational Structure. ”The Economic Journal 112(447):32 -53.

and L. K. Black. 2011. “Bank Size
Finance 35(3):724 -735.

Lending Technologies and Small Business Finance. ” Journal of Banking &

.Boot Arnoud W. A.2000. “Relationship Banking: What Do We Know?” Journal of Financial Intermediating 9( 1) : 7 -25.
.Boot Arnoud W. A. and A. V. Thakor.2000. “Can Relationship Banking Survive Competition?” The Journal of Finance 55(2):
679 -713.
Degryse H. and S. Ongena. 2007. “The Impact of Competition on Bank Orientation. ” Journal of Financial Intermediation 16( 3) :
399 -424.
DeYoung R.2003. “Whither the Community Bank? A conference summary. ”Chicago Fed Letter May( 189a) .

DeYoung R. and D. Duffy. 2004. “The Challenges Facing Community Banks. ”Society 41(2) :42 -52.

DeYoung R. W. C. Hunter and G. F. Udell. 2004. “Whither the Community Bank?” Journal of Financial Services Research
25(2):81 -84.

Diamond D. W. 1989. “Reputation Acquisition in Debt Markets. ” Journal of Political Economy 97(4) : 828 —862.

Ding 1. S.1997. “Bank Reputation Bank Commitment and the Effects of Competition in Credit Markets. ”The Review of Financial
Studies 13(3) : 781 - 812.

Elsas R.2005. “Empirical Determinants of Relationship Lending. ” Journal of Financial Intermediation 14( 1) :32 -57.

Fama E.F.1985. “What’ s Different About Banks?” Journal of Monetary Economics 15(1): 29 —39.

Goetz M. 2010. “Bank Organization Market Structure and Risk Taking: Theory and Evidence from U. S. Commercial Banks. ”
Federal Reserve Bank of Boston Working Paper May.

Hannan T.H. 1991. “Foundations of the Structure — Conduct — Performance Paradigm in Banking. ” Journal of Money Credit and
Bankin 23( 1) : 68 —84.

Hauswald R.
Paper February.

Nakamura L. I. 1994. “Small Borrowers and the Survival of the Small Bank: Is Mouse Bank Mighty or Mickey?” Federal Reserve
Bank of Philadelphia Business Review November:3 - 15.

Petersen M. A. and R. G. Rajan. 1994. “The Benefits of Lending Relationships: Evidence from Small Business Data. ” The

Journal of Finance 49(1) :3 -37. ( 160 )
153

and R. Marquez. 2000. “Relationship Banking Loan Specialization and Competition. ”Indiana University Working



36.Shi Lei Cao Yong — qin and Li Ze — xiang. 2007. “Poverty and Inequality Are the Byproducts of Asymmetric Monetary Policy. ”
International Conference on Management Science and Engineering Harbin China 20 -22 Aug.

37. Thorbecke W.1997. “Disinflationary Monetary Policy and the Distribution of Income. ”Levy Institute Working Paper No. 165.

38. White W.2012. “Ultra Easy Monetary Policy and the Law of Unintended Consequences. "Federal Reserve Bank of Dallas Working
Paper No. 126.

39. William R.2009. “African American and White Differences in the Impacts of Monetary Policy on the Duration of Unemployment. ”
American Economic Review: Papers and Proceedings 98( 2) : 382 —386.

40. Zoran B.2008. “Monetary Inflation’ s Effect on Wealth Inequality: An Austrian Analysis. ” Quarter Journal of Austrian Economics
(1) :1-17.

A Review of the Effect of Monetary Policy on Economic Inequality
Lian Yonghui and Zhang Lin

( College of Economics Nankai University)

Abstract: Economic inequality is a global problem which contains income inequality and wealth inequality. Literature review shows
that monetary policy can affect income inequality and wealth inequality through various channels . on the one hand monetary policy can
affect economic inequality through long — term inflation volatility of aggregate demand and economic growth in the long run; on the
other hand monetary policy can also affect economic inequality through real variables such as unemployment national income structure
and price variables such as interest rate inflation rate and asset prices in the short run. Moreover due to its process property
expansionary monetary policy has contributed to the “Matthew effect” and the asymmetric effect of monetary policy on output also led
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Abstract: There is an important position of micro financial theory in the financial intermediation theory framework and the most
special character is its research basis — the cognitive heterogeneity of small financial institutions to the soft information. And the
relationship lending is an effective way to solve the problem of asymmetric information with small enterprises. This paper reviews the
development of the research paradigm and ideas. We find that the technical processing of the establishment of the so — called
“relationship” and “soft information” are the reasons of the exist of small financial institutions and their core competitiveness. Although
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vitality.
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