2009 5 ECONOM IC

REVIBAV Na 5 2009

U
U
(CDP) Q0, 2001
69% , o, 218%,
Grossnan  Krueger(1991)
U : 4000 5000 ,
Grossnan  Krueger(1991) ,
(2004) 1990 - 2001
(2006)
L 6 H
1 U 3
(2002 - 2006 ) ,
11  ,2003 17 ,2004 67 ,2005 75 2006
“ "2 (2008) , ,
P , )
(2007) ,
* , , . 210093, ; Im@snail nju edu cn
(2008) ) 00,

54

161

Thamas(2007)

2018 o,
2002

" ( 07&27D009)



Y P K t . Y=Y(D),P=P(), K=K(1)
Y(1) P(1), U () =ULY(D), P(1)] Y(1) K(1)

SY () =Y[K(D),P(Y)]

E(1)

P(t) =P[K(D),E(D ] M (1) = Jumo.
P(t) Jexp(-pt)dt , , P (1) Y (1)
U
U
1
U
(2004)
(B lanchard and Shleifer, 2001)
(Shah, 1994)
@P
@P
( 1)
1
2006 , 54 58%: 1994
25 77% , ,ADP
@DP
@DP



o AT EEK

0.5
0.4
0.3
0.2 1
0.1

1994 1996 1998 2000 2002 2004 2006 4

1 1994 - 2006
(2008) , 78 6%
P,
@DP “ DP
P(t) R(t) Y (1)
W (1) = 9[U[v(t),R(t),P(t)]exp(-pt)olt
G R o)
Sokey (1998) -
E (1)
R(t) ;
@P
0 b (1-6-¢) R(NO ¢
A RN K P() E() R(H A
K() P(Y) E(t) R(D A t :

He =ULY(D,R(D,P() ]+ [Y(Y) ,-GR(t) -C-E(1)] +#T [é(t) - PR(D) ]

st: K() =Y() -OR(1) - C(1) - E(1) -OK (1)
E(1) - $R(1) =0

He IR(D) =0, H /® =0, Hc 109 =0; A =Hc 19K (D) ImP (O e (-p1) =0

P (1) K () E (1)

P(D=Pc- K(1) +P.- E (D)
Kuhn - Tucker

R (1) R’ R(H) <R* , P (1) >0 , R’

P (1)
56



P (1)

= [(e +P) - (Uyw: Yo +Uy: Yig) - .Y(t) - Uge® .R(t) ]/[(¢ (Upp - Pz +Up- Pé)]

- P()<0 R (1) R” . R(H <RrR”

2 (P(1)),

(R(D) P

R(t)

1994 - 2006 )
P , )
NP, :Ai+a1mR:+a2“nRJ2+a3m“t+04"Nn+a5MPM4)+sn
MRn::Bi+BHnRt+Bzm“1+83MRm4)+En
Iny, =C +X, InP;, X, InK;, X3 InH;, X, INY;(.. 1 +( it
) Pi [ t y Pt i
7 Rit i t v Y [
i Ny, i t (2)
Y“ | t GDP; Ri(l-l) | t' 1
(3) P : Ki¢ i t
| t ) Yi(t- 1) i t-1 (€D) P; Cl
GVIM - Cross sction (W hite cov. ) t

10% 5% 1%

InP,, =- 1579 +1 041InR, - Q 063(InR,)* - Q 141InY, +Q 094InN;, + Q 979InP,. .
(-27037)(34777) (-36687) (-19937)(1849 ) (81537")

(2006)

(1)
(2)
(3)

* %

57



Adjusted R* =0 987 D.W. =2 4
InR, =- Q 347 +Q 007InP, +Q 065InY, +Q 969INR, .
(-3286 )(L902) (28537) (56642)
Adjusted R’ =0 986  D.W. =2 217
InY, =- Q 07 - Q 004InP, +Q 012InK, + Q 023InH, + Q 912InY,. 1,
(- 1411) (-1 442) (1 034) (33877) (830837)
Adjusted R =0 989 D.W. =1 677

InP, = Q 156 +Q 996InR, - Q 06(InR,)* - Q 161InY, + Q 335INN; +Q 904InP,. ,
(0154) (1768) (-2075") (-1164) (357277 ) (331217)
Adjusted R =0 919 D.W. =2 515
InR; =- Q0 321 +Q 003InP;, + Q 069InY; + QO 968InR;. 1
(-298977)(-0687) (278 ) (50209 )
Adjusted R’ =0 986 D.W. =2 204
InY, = - Q 048 - Q 001InP, +Q 011InK, +Q 026InH; +Q 923InY;.. 1
(-0987) (-0564) (Q 407) (3 74777 ) (65 5987)
Adjusted R* =0 989 D.W. =1 687

()
U ’
, U 1% 5%
3874 ;
) 3134
1 H L
, 1994 ;
QP ,
1 ,
1 2006
2006 ( ) 1994 - 2006 (
6 250 373 1205(1333) 572(772)
@DP 41 105 4 376 13 515(8 809) 7 324(5 794)
1833 000 1 000 744 400 (504 938) 543 895 (416 874)
679 000 1000 180 133 (150 846) 189 309 (208 601)
113 GD P ” " GD P ”
U H
1994 - 2006 , VM ,

58



1 , , 2008 (6)
2 : : , ( ) ,2004(2)
3 : (2002 - 2006 ), htpp:  www. china com cn/envirorment/2009 - 02/02/
content 17211688 hm
: , , 2004 (5)
. htp:  env people can. cn/@ /1072/ 7171512 himl, 2008 -

6 : —_— , ,2006 (11)

7. : , , 2007 (7)

8 Blanchard, O. and Shleifer, A. , 2001“ Federalisn with and without Political Centralization: China versus Russia ” M F Staff
Papers Vol 48,pp 171 - 179

9 Grossnan, G M. and Krueger, A. B. , 1991“ Enviommental mpacts of the North American Free Trade Agreament " NBER
Working Pgper,Na 3914

10 Shah, A. ,1994" The Refom of Intergpverrmental Fiscal Relations in Developing and EmergingM arket Econamies "World
Bank Policy Research Series Paper,Na 23

11 Swokey, N. L. ,1998“ Are ThereL imits o Growth?” International Econamic Review,Vol 39(1) ,pp. 1- 31

12 ThamasM ike, 2007.* Climate Change and the Stern Revien. ” Available at ht(p:  www. climatecooperation org/ index php?
title = stern - review/mike - thamas- 2

( )
( 17 )
1 . , ,2008(2)
2 : , , 2006 (2)
3 : Markov , )
2005 (10)
4 , ( ) ,2005(4)

5 : : , ,2005(8)

6 Ball, L. and Cecchetti, S, 1990 “ Inflation and Uncertainty at Short and Long Horizons " B rookings Pgpers on Econamic
Activity, Vol 21, pp. 215 - 245

7. Bredin,D. and Fountas, S , 2006“ Inflation, Inflation Uncertainty, and M arkov Regime Switching Heteroskedasticity: Evidence
fram European Countries "Money M acro and Finance Research Group Conference,Na 125

8 Cadtillo, P et al ,2007." Monetary Policy, Regime Shifts, and Inflation U ncertainty in Peru (1949 - 2006). " Central Reserve
Bank of PeruWorking Papers Na 2007 - 005

9 EvansM. , 1991 “ Disovering the L ink betwveen Inflation Rates and Inflation Uncertainty ” Jourmnal of Money, Credit, and
Banking,Vol 23, pp. 169 - 84

10 EvansM. andW achtel, P ,1993* Inflation Regimes and the Sources of Inflation U ncertainty ” Joumal of Money Credit and
Banking,Vol 25, pp. 475 - 511

11 Friedman,M. ,1977. Nobel L ecture: Inflation and Unemployment ” Joumnal of Political Econamy, Vol 85, pp. 451 - 472

12 Kim, C J and Charless R N. , 1999 State - Sace Models with Regme - Switching Classical and Gibbs - Sampling
Approacheswith Applications TheM IT Press, pp. 139 - 167.

59



