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The Origins of Entrepreneurial Opportunity:
An Integration of Creation Theory and Discovery Theory

Bi Xianping Zhan Qin and Hu Shanshan

( Business School Guangxi University)

Abstract: This paper focuses on the origin of entrepreneurial opportunities. By integrating creation theory and discovery theory this
paper presents an innovation — based research framework and reveals the mechanism of the diversity of entrepreneurial opportunities
from the aspects of technical innovation and institutional innovation. Using GEM data from 2001 to 2010 our empricial test shows the
following results: technical innovation has a creative destruction effect on opportunity — driven entrepreneurship among which the
impact of the research and development is significantly negative and that of patent is significantly positive. Institutional innovations
including cognitive institution and normative institution also have positive impacts on opportunity — driven entrepreneurship by affecting
social norms and entrepreneurs. These findings indicate that targeted technical innovation and institutional innovation should be
advanced systematically so as to enhance the level of opportunity — driven entrepreneurship in a country.
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