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1
(1) (2) (3) (4) (5) (6) (7) (8) (9)
LiCds 0.065™ | 0.056™ | 0.057** | 0.037** | 0.029™ | 0.087° | 0039"* | 0.020 | 0.051*
(3.72) (3.16) (3.52) (3.31) (3.43) (3.11) (3.22) (3.33) (2.09)
Ent 0.031° | 0.028™ | 0.019™ | 0.020™ | 0.043 | 0.038" | 0.024™ | 0.012* 0.022*
(2.11) (2.14) (2.29) (2.00) (2.18) (2.11) (1.99) (1.96) (1.97)
Bas 0.053™ | 0.048™ | 0.028™ | 0.032" | 0.061° | 0.048™* | 0.042™* | 0.037™ | 0.036™
(5.32) (5.01) (3.09) (3.93) (4.12) (5.01) (4.24) (5.26) (4.21)
i 0.012° 0.019° 0.009° 0.025° 0.041° 0.037" 0.023" 0.015" 0.031°
(1.91) (1.80) (1.83) (1.64) (1.71) (1.56) (1.57) (1.68) (1.68)
B 0.016™ | 0.029™ | 0.011™ | 0.063™ | 0.055™ | 0.039™ | 0.088"* | 0.064™ | 0.056"
(3.71) (3.87) (3.26) (3.39) (3.91) (3.47) (3.84) (3.53) (1.99)
nd 0.033" | 0.028™ | 0.033™ | 0.045™ | 0.027* | 00.23 | 0.054™ | 0.059* 0.022*
(2.17) (2.11) (2.01) (2.25) (2.33) (2.39) (2.18) (2.35) (2.19)
o 0. 008 0. 007 0.010 0. 001 0.017 0. 020 0. 025 0. 004 0.014
(0.15) (0.10) (0.18) (0.20) (0.09) (0.26) (0. 30) (0.24) (0.33)
Wat 0.031 0.033 0.037" 0.015 0.027 0.031" 0.038 0. 039 0.031"
(0. 80) (0.81) (1.89) (0.81) (0.71) (1.82) (0.93) (0. 86) (1.81)
B 0.013 0.022 0.018" 0.034 0. 027 0.031" 0. 038 0. 036 0.059°
il (0. 87) (0.81) (1.89) (0. 85) (0. 68) (1.70) (0.29) (0.87) (1.87)
i 0.067 | 0.071™ | 0.059™ | 0.045™ | 0.037* | 0.049™ | 0.024™ | 0.088* 0.076™
(2.11) (2.18) (2.12) (2.03) (2.18) (2.13) (2.12) (2.09) (2.11)
Pop 0. 066" 0.071° 0.053" 0. 086" 0074 0. 068 0.059" 0.053 0.049"
(1.61) (1.75) (1.68) (1.62) (1.85) (1.69) (1.78) (1.63) (1.71)
Cap 0.061™ | 0.058™ | 0.051™ | 0.066™ | 0.049™ | 0.043°* | 0.050" 0.049 | 0.055™
(3.71) (3.03) (2.95) (3.54) (3.45) (2.01) (1.78) (2.48) (2.78)
N 0.013™ | 0.008 0.008™ | 0.002** | 0.011" 0.038™ | 0.021™ | 0.045" 0.026™
(5.32) (2.01) (3.09) (3.93) (1.92) (5.01) (2.10) (2.08) (2.10)
. 0. 039
Ent x G (3.71)
Ent x Bas (2'2(?3]11)
Ent x Sci (2204127)
Ent x Edu (2.2(?3892)
Ent x Ind (()10132)
Ent x For ( __01..02129)
Ent x Wat (01 .02777)
Ent x Agr (01..02585)
Cons 0.053" | 0.058 0.048™ | 0.062™ | 0.061° 0.038™ | 0.013™ | 0.055 0.019 ™
(5.32) (2.01) (3.09) (3.93) (1.92) (5.01) (3.39) (1.91) (3.47)
0.72™ 0.52* 0.31™ 0. 45 0.33™ 0. 67 0.13™ 0.18* 0.15"
7 (3.11) (5.22) (3.42) (2.85) (3.79) (3.75) (2.03) (2.08) (1.75)
R 0.61 0.59 0.72 0. 86 0. 87 0.91 0. 88 0. 89 0.79
LogL -26.31 -21.22 | -17.39 | -26.88 | -31.33 | -33.15 -21.66 | =-29.65 -30.77
HA 298 279 267 295 277 261 298 279 291
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(10) (11) (12) (13) (14) (15) (16) (17) (18)
L1Gdp 0.061™ | 0.087™ | 0.076™ | 0.041™ | 0.053™ | 0.050™ | 0.065 | 0.033*"* 0. 099 ™
(3.72) (3.46) (3. 85) (3.90) (3.13) (3.38) (3.09) (3.81) (2.09)
ot 0.083™ | 0.071" 0.097" | 0.0727* | 0.052™* | 0.031™* | 0.025™ | 0.033™ 0. 047
(2.01) (1.79) (1. 90) (3.11) (3.22) (3.42) (2.85) (3.79) (3.75)
Bas 0.053™% | 0.048™ | 0.033™ | 0.021™ | 0.013™ | 0.029™ | 0.030™ | 0.019*" 0.018™
(5.32) (5.08) (5.63) (5.48) (5.13) (5.68) (5.19) (5.28) (2.07)
Sei 0.011™ | 0.029™ | 0.028™ | 0.012™ | 0.020™ 0.018 0.015 0.034 0.022
(2.05) (1.99) (1.98) (2.13) (2.12) (0.03) (0.96) (0.98) (0.11)
Edu 0.013™% | 0.028™* | 0.021™ | 0.012™ | 0.11* 0. 008 0.012 0. 007 0.013
(5.32) (5.01) (3.09) (3.93) (4.12) (1.01) (1.24) (1.26) (1.21)
Agr 0. 037 0. 040 0. 051 0.013" 0.019" 0.056" 0.063" 0.070" 0.029"
(0.71) (0.37) (0. 69) (1.74) (1.68) (1.77) (2.00) (1.84) (1.71)
For 0.023 0. 036 0. 041 0.029" 0.010" 0.053" 0.045" 0.073" 0.020"
(1.13) (1.43) (1.35) (1.68) (1.55) (1.87) (1.69) (1.81) (1.75)
War 0. 008 0.011 0.019 0.023 0. 037 0. 006 0.018™ | 0.043* 0.031*
(0.15) (0.21) (0.18) (0. 40) (0.56) (0.32) (2.37) (2.10) (2.23)
Ind 0.023™ | 0.039™ | 0.021™ | 0.045™ | 0.086™ | 0.075™ | 0.067™ | 0.057™ 0.023™
(2.07) (2.11) (2.10) (2.08) (2.10) (2.11) (2.08) (1.98) (2.04)
Cpi 0.086™ | 0.072™ | 0.087™ | 0.021™ | 0.028™ | 0.041™ | 0.051™ | 0.035™ 0. 065™
(3.71) (3.33) (3.68) (2.78) (3. 80) (2.53) (3.48) (4.11) (2.03)
Pop 0.067™ | 0.070™ | 0.053™ 0. 064 0. 085 0.093™ | 0.075™ | 0.048™ 0.038™
(2.11) (2.43) (2.37) (1.25) (1.41) (2.63) (2.45) (2.18) (2.23)
Cap 0.033™ | 0.029™ | 0.037™ | 0.023™ | 0.026™ | 0.063™ | 0.074™ | 0.066™ 0. 054 ™
(2.07) (2.10) (2.02) (2.24) (2.33) (2.29) (2.38) (2.45) (2.18)
Fr 0.026" 0.018" 0.033" 0.023" 0.019" 0.053" 0.061" 0.095" 0.086"
(1.61) (1.70) (1.83) (1.58) (1.97) (1.49) (2.01) (1.69) (1.89)
0. 046 ™ 0.013"
Ent x Bas (2.89) (1.86)
Ent x Sci 0(' :?3]71)
Ent x Edu 0(‘ g];g)
Ent x Ind 0(' 3127)
Ent x For (2202197)
Ent x Wat
Ent x Agr
Cons 0.057™ | 0.037™ | 0.029™ | 0.087™ | 0.039™ | 0.020™ | 0.15* 0.17* 0.16"
(3.52) (3.31) (3.43) (3.11) (3.61) (3.33) (2.13) (2.18) (1.69)
0.327 | 0.22" | 0.21™ | 0.327 | 0.12" | 0.21™ | 0.15™ | 0.13™ 0.17™
7 (62.11) | (71.31) | (31.32) | (65.26) | (70.76) | (31.38) | (21.93) | (51.77) (59.98)
R 0.77 0.79 0. 81 0.91 0.93 0. 89 0.79 0.87 0.85
Logl -23.55 | -27.81 -31.56 | -21.33 | -27.29 | -19.31 -27.33 | -30.17 -31.81
A 256 231 264 298 233 278 281 237 291
CRE(TD) o
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Entrepreneurial Start — ups
Government Productive Expenditure and Regional Economic Growth

Jiang Han Ming' Wang Jun Hui’ and Li Fei’
(1: Taiwan Research Institute Xiamen University; 2. The Wang Yanan Institute for Studies
in Economic Xiamen University; 3: World Economy Research Center Xiamen University)

Abstract: Based on the Romer( 1986) endogenous increase model this paper introduces productive expenditure into the knowledge
accumulation function to solve the problem of social equilibrium so as to construct a theory model to analyze the economic growth effect
of entrepreneurial start — ups and productive expenditure. The result shows that entrepreneurial start — ups increase economy and
productive expenditure has positive function on the mechanism. According to panel date we know that in the development of China’ s
economy entrepreneurial start — ups increase economy in China. The result reveals that enhance the expenditure on infrastructure still
can promote economic growth in China for the spillover of knowledge though entrepreneurial start — ups. Such kind of situation is more
common in the middle and western China. The expenditure on science and education can also promote economic growth in China for the
spillover of knowledge though entrepreneurial start — ups and such kind of situation is more common in the eastern China.
Key Words: Entrepreneurial Start — ups; Spatial Dynamic Panel; Knowledge Accumulation Function
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Government Intervention Insider Control
and Property Right Configuration in Coal Resource Integration

Sun Ziyuan' > Hu Zhongyuan’® Wang Shiyue’

( 1: School of Management China University of Mining and Technology; 2: Science and
Technology Postdoctoral Research Station of Surveying and Mapping China University
of Mining and Technology; 3: School of Software and Microelectronics Peking University)

Abstract: Considering “the state advances as the private sector retreats” currency of property rights contract setting in our country’ s
coal resource integration this paper builds a Contract Model of Property Right configuration for China’ s coal resources integration from
two perspectives: the government regulation and internal control by using the research ideas of Schmidt Shleifer and Vishny for
reference and based on the incomplete contracts model and control theory. It is found that the coal industry maintains a high degree of
governmental regulation to own maximization of utility decision. If the speciality relationship between government and the state — owned
enterprise internal controller is stronger the internal controller more tends to actively expand the scale the government’s “kidnapping
effect” is stronger thereby reducing the government’ s political benefit and increasing the agency cost. So the government
macroeconomic regulation is supposed to be limited to the necessary degree in order to reduce internal controller monopoly excessive
dependence on specific human capital investment.

Key Words: Coal Resource Integration; Government Intervention; Insider Control; Property Right Configuration
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