2001 2 ECONOMIC REVIEW No.2 2001

( , ,
50% ), )
) , 1979 ,
20 80 , 1993 11 ,
20 , ) )
10 , (2)20 20 : :
, 1993 1994
6.5% 6%,
1989 2.5% ,
20 , 1994
, 70% , 40%
1979
26.7%  26.9%;1994 ,
L 11.6% 12.9%
(3) ,
(120 80 ,
)
' (4) ,
— Universitedes  Science-
set Technologies delLille) . (Christian  Sches)
- . (Jean Gardrey ) , Berlin Economic School ) . (Gerd Kalke)
(Berlin University of Technology and Science) . (Christine Kulke) , - (cic
Bank , Scalbert Dupont ) - Oliver Assdlin) ,

501



(5)

(6)

1979-1987
, 19
180 ;

10

1990-1997

15

1470 . 882
1992-1995

42

1001

40

’

22

40. 107

4250 .6

601

(

1986-1987

108

500. 6

41
770
1999 10
893
)
,90 ,
(PSBR)""

19

1)

12

2.43%

1"

56. 8%,

10%

; (2)
; (3)

1961-1990

11. 8%



, 50% ,1994 , 330 ,

, 40% 34% "
13
, , 1999 |
, , ) 61
15
1
0,
@w | () (%) (%)

1986 5 1986 14 100 1988 14 84 10 71

1986 5 1985 20 50.3 1987 15 0 4 26

1982 2 1982 9 100 1983 11 0 7 64

1985 8 1984 11 88 1986 11 67 9 82

* 1987 3 1987 15 100 1988 7 0 1 14

* 1987 5 1985 15 100 1987 13 0 1 8

BAA) 1987 7 1987 10 100 1990 13 0 7 54

1981 2 1980 15 100 1983 14 48 10 71
1986 12 1986 12 100 1987 11 0 11 100

1988 12 1988 14 100 1990 17 0 13 76

1984 10 1984 14 100 1988 14 49.8 7 50

[ 1] 1987 10 1987 14 100 1988 16 0 3 19

1987 4 1987 15 100 1988 20 0 6 33

1985 7 1985 11 100 1987 11 79 7 64

* 1989 10 1989 3 100 1989 6 52 2 33
1988 5 1988 11 100 1989 11 75 11 100

[ 1] 1986 9 1985 18 66. 8 1988 18 55.8 15 83

(IVG) 1986 10 1986 20 100 1987 22 55 20 91

(KLM) * 1986 4 1986 10 55 1989 10 39 5 50

(Kryalit

Selskabet Oeresund ) 1985 12 1985 19 59 1986 9 0 5 56
R’gnone) (Nuovo 1986 9 1986 11 100 1987 11 86 11 100
1987 12 1987 10 100 1989 10 75 9 0

[ 1987 5 1986 12 100 1988 14 0 10 71
(sai pem) 1984 7 1984 5 100 1985 4 80 4 100

[ 1] 1986 11 1985 18 100 1987 15 0 0 0
(Sirti) 1986 6 1986 14 95 1990 14 55 2 14

1987 7 1986 18 1988 16 5 31

[ 1] 1987 3 1987 15 100 1988 14 0 7 64

1989 6 1989 14 68. 8 1990 14 52.3 9 64

(VEBAAG ) 1965 4 1965 19 100 1966 32 36 16 50
(Verbund ) 1988 10 1988 24 100 1990 28 51 19 68

WVIAG) 1986-1987 1986 20 1989 20 12 60

[ 1] 1961 3 1960 15 100 1962 17 20 10 59

(*) ,
62% 51% 5. ,

701



(1

1987 , 23% (
160

20 90 '

40000000
18
(2) 20 .
17
( 50 ) 19
(3)
1
20 ;

801

920

200

n21

n 20



, 2 6
8 ,
, 30 6 ,
, , )
, 18. 4% (
, ),
1/3, 30%
, 12%
, .2
2 20 80 21.1% (
40% ) , ,
.2 , ,
, 2 8 1 .9%
2
(2) (3) (6)
/ (5) @ (8)
(1) ( (4) ( )
) ( )
) « )
63 142 |1982 2 25 188 32 25.6 20
22 112 1983 2 16 138 23 35 5
149 150 1981 2 20 171 14 3.5 21
550 375 1985 5 14 420 12 5.4 66
* 919 245 |1987 7 28 291 19 8 173
900 125 |1987 2 11 169 35 32 315
5 603 135 |1986 12 8 147.5 9 4 519
290 363 (1979 11 12 367 1 1.5 3
3916 130 1984 12 3 173 33 5 1295
450 185 |1985 12 8 207 12 10 54
224 168 1981 11 6 197 17 5.6 39
602 587 |1985 12 13 590 0.5 2 3
294 165 1984 8 10 179 8 8.3 25
1 360 170 |1987 5 20 232 36 9.4 496
1 360 100 11986 10 135.5 35.5 8 48.3
52 270 1984 4 19 272 0.7 N /A 0.3
* 362 200 [1987 7 29 291 0.3 6 1
565 435 [1983 9 26 a1 1 2.7 8
548 215 [1982 10 23 196 -9 0.3 2
275 275 [1983 12 5 273 -1 0.7 2
393 185 11984 7 2 185 0 0.7 0
(1985 ,1987 a. 1987 b)
, 2 , ,
, (2 ,
(1) ,
, (3

901



, 75% ¥ 90 ,
(4 ,

, : 1093
3. , 80% :

: . (1) :
,1999
18 , 1 (2
, 61% % 11
, 2 3 (3) :

4 :

) , 1984 11
) 50. 2%, 130 ,

1984 12 3

,1984-1987
18. 4%,
, 11% 7 :

011



1987 7 ,
1986 3 5
)
2.
1990
(Treuhand ),
(Wirtschafiswaeche: ) “
228
1993 7
95% *
(1) ,
) 10
, (2
(3
, 10
, 1991
198. 82 , 1992 299. 66 ,1993 384

6

’

45% b

1990
100

7
,1993

1990

154

25

1

1989

,1990

130

20

)

19

1991 99
, 1990
10 50 ,1991 7
1989

111



19

19 '

(John Nellis ) (Sanita
(Public reform: privati -

(World Development ) ,

Kikeri ):
zation and the World Bank)
17,1989 (5),659

14 Wu Zhenxian):

? (How Successful has State -owned enterprise reform been in Chi-
na?) , (Europe-Asia Studies) , 49 ,1997 (7),
1239 1240 1253 1254 1243

(Priva-
tization and capitalmarkets in OECD countries) |,
(Financial Market Trends) , 60 ,1995 2 ,15
(Tim Jenkinson ) (Colin

Mager ): (The Privatization Pro-
cess in France and the UK. ) , (European Econom-
icReview) ,1988 , 232 482

(Stilpon Nestor ) (Elena
Miteva ): (Privatization : recent
trends) , (Financia Market Trends) , 70

1998 6 ,150
(Hery Gibbon): 1992-1995
(Summary of major privatizations 1992-95 ) 1996
(Privatization yearbook 1996) ,38 52
18 : , '
,1999-10-09, 8

211

10 17 24 27 (John Vikers ) (George

Yarrow ): (Privatization - An Economic
Analysis) , (The MIT Press),158 189 160 227
,1988
1 . (William L. Megginson )

(Robert C. Nash ) (Matthias Van Randenborgh ):

(The financial
and operating performance of newly privatized firms: an international
emprical analysis) , (The Journal of Finance) , 49

1994 6 2 439 440

12
(The financial and operating performance of newly privatized
firms: an international emprical analysis) , (The Jour -
na of Finance) , 49 ,1994 6 2 442 444
13 . (William L. Megginson )
(Robert C. Nash) (Matthias Van Randenborgh ):
(The financial
and operating performance of newly privatized firms: an international
emprical analysis) . (The Journal of Finance) , 49
,1994 6 2 441 442
15 : , ( ) .
1999-12-11, 7
16 : , , ,
1999-12-09, 7
19 : , ( )
1999-12-11, 6
20 (Webster's  New Encyclopedic
Dictionary ) ,803 , (Black
Dogé& Leventhal Publishers Inc )
21 . (Karsten Biltoft ):
(Privatization : recent trends) , (Financial
Market Trends) , 66 1997 (3),33
22 . (Henry Bienen) (John Water -
bary ): (The Political e

conomy of privatization in developing countries ) ,
(World Development ) ,17  ,1989 (5),617

23 (Shangquan Gao): (China's Econom-
ic Reform) ,89 (Antong Rowe L.
td) ,1996

25 : (Privatization : recent
trends) , (Finacial Market Trends) , 70
1998 6 ,160

26 : 1999

,1999-09-02, B1
2829303132
Eastern Germany -experience with the Treahand ) , (Eu-
,1994 (3),507 509 507 508 509 509

(Privatization in

rope-Asia Studies) ,46
510

( : 610074)
( : )



