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, 1),
1 (%)
1965- 1969 92.7 5.0 2.3 100
1970- 1974 91.7 5.4 2.9 100
1975- 1979 89.5 8.0 2.5 100
1980- 1984 89. 3 7.5 3.2 100
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(%) (%)
1993 12.36 87.64
1994 16. 24 83.76
1995 16. 88 83.12
1996 24.50 75.50
1997 31.63 68. 37
1998 36. 86 63. 14
) ,1999(8)

92

) , 1996

,1999(1)
6. : ) )
1995(3)
7. : , s s
1999
8. :
, ,1997(6), 1998(1)

, 1999

10. : s s , ,
1997

11.A ndrei Shleifer, and Robert W. V ishny (1997) ,A Survey of
Corporate Governance, The Journal of Finance,Na 2, June 1997.

12.0liver Hart (1995). Fims, Contracts, and Financial Stru-
cture, Oxford U niversity Press

13.T. Hellmann, K. M urduch, and J Stiglitz(1997), Financial
Restrain: Toward a Nev Paradign, in M. Aoki, H. Kim, and M.
Okuno-Fujw ara, eds, The Role of Government in East A sian Eco-
nom ic D evelopment, Clareudon Press, O xford, 1997.

14.P. W. M oerland (1995). A Iternative D isciplinary M echanisn's
in Different Corporate Systems, Journal of Economic Behavior and
Organization,V ol 26

( : 210093)
( : )



