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RORRIE THF5E, AL ESG RS R 2ok F , MG SCERFE I 25 S5 YL e 77 (& B SR
17,2023 ) [k B (ARWFSE 2024 ) Rl 28 ) i BE (il 2 45, 2024 ) 45 FREE AL T B A #F
b ESG S EEAMNTINZ . 6T ESG SRR BIBFST 5 AL & 2 5F 80N IR0
SRR =A D, LT E , BA Ik I ESG @ A B T R AR Al XU (15
HIPNEE 2022) FIRIEE A (21040 AL, 2022) , 458 i A PR AR (X — N9 4 2024) il
AAAE (AR IR ,2023) 45, WIRSERIN SR E , BEA SCHIA R ESG 315 BES A k4
H AR BT AN % BB B T (255 = 45, 2022) , M 46 20 4 b S €0 5% AU (A 3 5%
2023) , HEEAE RN T AU A SCIREE T IR SE T 4k ESG i % REfS e ik skl (B
W E I L2023 ) 54 S 57 S A (AR A 2022) . REE T ESG g Rtk A [R]
WS AT AN JE 3 R e LRI R 58 o B IR AN S TR A . (EA T B2,
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B 1. ESG 3% 8 it & A3k e 2w AR 3 A b £ B g A

(2) 4k ESG #5153 TR Basi g . ESG Arise v] LA it & 7 53 T PR R0 LA o Aol
JLEEAR, ISR 6 T W2 R . M ELEERUN K, 7F ESG @ik 5 F it TORBEA
SRR , 0 55 1 57 8 S ekcat 0 PRARRRE 03 2OE BRI AR & R L& SR Y
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ORI AT EENE AR SCR I BUE B B E 1977 AT 2 AR g . Hob 56 (1) B AR
90



‘%’ (7%‘1?-1@ 2026 455 2 M

ARART 1 ) [T U485 2R 5 26 (2) SR (3) FUAESE (1) FRERT B o3 il 8 1 XLy [ 5 00 A4
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Dual 0.180 ™ 0.083 ™
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B LR S BT # . 3 TR A SCHE RO LR TS BT LA, LA
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Sk B A BOMANGATT ol R RKRER X — ER BRI, X5 EAERE (2022) 44 5T
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2.0 TR

AV AR A A TR E IR LR R R A EE S0k, IX T AR IR AR ) i AR AE 2 —FE
T AN, EN 5 EIFARZ E BRI T Al AR SR A L T AR R LR B
T 32 (KA ,2023) | Ha il 1 () 4 DR i e 5 R 100 B i B3 TR B T 1) 5%
J1o FET I A SCHERE A 2 75 S 57 AF £ BEAE S 51 T AR B8O i A B AR o, I 5@ 2 %o b i
NI 45- 4 2 B BRI A 7 0 10 R B | Fe A BNV A 4 B8 . 70 B00dE Ak B s 2 5]
AR A B IE S AT, L T REC 250 T A A R BT RN SRR AR . BRI, AR SO
T 4R B & A < Al AR 47 sl A e R e H AR R AR B 0 1 4
b, A S AT 4 1 RE B Aol A R AR T (EA) | ISR 4 i EE B Al 1, A HER 0,
I 687 ) 31 52 S0 A R D Logit A5SARIEA TGS | [T 25 5 08 s 346 3 55(3) —(4) 31,
145 AT L& B, JCe KA A 07 38, ESG (19181 )3 R BUS1E 99% B 5K F F BE N
1E, Rl ESG #E 5 W 2 H i T HL A ST AR A B AR B ESG AR vl ik R HE 5L TR
BN, LAGE R Al 6 [R5 4, DT 36 0E T 10 2.,

3.0 TN

HI SRR A IR S 25 R ESG #2338 2o “ (O SERE” 34 Al e A (B BRE A
K7IFARBERE —ERE kL, BB T 0] LIAS B Z A 46, AR SO 36 T 55 30
WA R ESG B 1Y 5L TSSO AT IR, AR SCE 88 LA P 77 ) B £l 55
S ER, — 2 2R B2 28 A V388 (L P M A 55 s R A 491 ( 1 T R A5, 2008 ) |, i X
5 SMAR B LS_1 = AT R T LA RO R TS AT A B4/ CEDI SO =8 AR + 32 45 45 BR
LA BT ST B+ [ 52 98 74 1H ) 5 — 2 i 55 8l 5 e € A MR A D 9 sl A 3
RO A ey =X ( EMETT B8 59 ,2017) 58 X LS_2 = RiATHR T3/ B I A . [l 45 5 4y
IR T 3 H(S5)—(6) 5], HEIALEREAT UL B, B 2504 B3 A, Ui ESG # ik
RS T A 55 S A3 451, B ESG #1538 o 51 T A BEE M 1 Aolb SL ) & #, AT
Bk TN 3b,

OHIL AL ELAE T ELRF IR F(2023) 87 ik B THEREEHEA> HETAR HEA
R MHAR B AN R RAITERIE  AF R ESC R FHRLEHGHa, bkt AR HEAR M
S AR ABIHARAT 6 5 330 kAT 38 KT 55 LA 5.82% .6.42% .0.14% F= 5.62% , AT I 3 Fh sk Ak 25
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=3 ML 4636 25 R
BT AN AR B AS0N; 51 TR
AR H InEmployee | Employee | EA( [ 7€ 5 AR ) EA( Logit #5751 LS_1 LS 2
(1) (2) (3) (4) (5) (6)
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ESG Practices and Corporate Common Prosperity
Dong Xiaolin', Zhang Xiang' and Gao Dongxi’
(1: College of Finance, Nanjing Agricultural University;
2. School of Finance, Nanjing Audit University)
Abstract; In the context of advancing high—quality development, strengthening ESG practices is

not only an inherent imperative for corporate transformation, but also offers a new pathway toward
achieving the goal of common prosperity. To address the strategic goal, this paper utilizes micro—
data of Chinese A-share firms from 2011-2021 to explore the nexus between ESG initiatives and
enterprise—level wealth distribution. The empirical findings suggest that ESG practices significantly
enhance corporate common prosperity, and this positive effect is strengthened by the establishment
of national big data comprehensive pilot zones. Mechanism analysis reveals that ESG practices
influence corporate common prosperity primarily through three channels: the employee employment
effect, the employee protection effect, and the employee income effect. Cross—sectional analysis
further indicates that the effect of ESG practices on corporate common prosperity is more
pronounced in firms with higher level corporate governance, greater external governance pressure,
and stronger financing capacities. Additionally, extended analyses show that ESG practices not
only promote corporate common prosperity but also facilitate the high—quality development of firms.
These findings provide important implications for implementing the new development philosophy,
advancing common prosperity, and ultimately empowering the high—quality development of the real
economy.

Keywords: ESG Practices, Corporate Common Prosperity, National Big Data Comprehensive
Pilot Zones, High—quality Development
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