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o bR 7 25T SRR 5 SO JU AR B O e i3 A S A (BB
W7 B AP B DR IR 2 — , IV BN 25 )2 T B4 9 Ak 1 07 BURF R R 28— i N T
Wl . 2016 A H S XA BE 53 B e B AT T H 78 b e 5 4y T AR R S AHE 22
N, VPR RBUN B R RERE DX o3 G O, DT BT 3 DX 8] 22 S 40 B WF B0 i 52 R 2%
SR B AT 2 M 3t 07 7 M e SR BRI T R A OIS RAIL

BUA SCHR T2 =AT7 R BRHE E B R B 5 2 — | B A S, 3 (BB 70 1
LA R AN SR ) 3t 75 BURF RO 55 7 G KR SR, 20205 VRRICET /Mg, 2022) |, T EL#E 5
HoE i - W B (Han and Kung,2015) F 5 f5i 554" 5k (FR8 A, 2022 ) 45807 8 K sh PR B
B, ST WMECZ R, BFICRE Y O E B S s UM B TR0 A e S
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(23BJY025) . = S A AR L4 5 MK LR A “HFMAES 548 205 7 Ak 5 38 a 446 5 B
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(WU SRARET ,2021) o 27 = oW AL JZ2 1T, 33X R4 57 35 28 25 B3 (B B 43 1l L 91 9]
XA B (RBk ZEEEE 2022) K Sk (ST ERR,2025) DL R SRR (3264
2025) AT AR, SR —2E | A SCTMOMAE 5% 22 B A5 F 7 BOR 1 B AR, x4l A1)
BIRMEAF,2024) A7 (82 REE,2025) sl R J6 (i MG 45, 2017 ) 55 (] R A4 5% 0, H 58
WO BORA B R AME 85 R BEFE o487~ HL T 5 6 b 5 SBORS 0 B 5 32 4 T 348 (B8 0 1
Lt 5] 81 R Sy B b 7 ORI 28554 T Bt T S AR (I 0T R 5 ,2016)

ZE b AT WIS 43 ) DA 22 WO AL 3 S -5 W0 T 3 5 R A BEE 4B 7% T WO SECI8Jih oF 3h 42
GeAT A s AEATY AT LA P 5 T — 204 H— AR A 2 1, JE S — e A PLAL
Al EE BT Bl My S RE B HL b & F 1 e — A M AE B DT 4 T L i R
T ARGEIGEBL 53 B L 518 75 | 35000 W0 B 8l A el ELAA S e b 5 7l K e, TR AR S
L 2016 4B {ERL 53 B b 98 48 X — LA A A 1 A B0 o S Al #4 E5 BE DID BEAL, A
FH Hb 2 T 8 (BB 43 B L 1] 45 2 O 28 55 5000 , SR ARG 56 0 Bl b 491 12 g X 7l kS 1 s, AF
FERIR, oy BE(E B o0 1 A4 v o 4 3l 1 M 5 el 3, LA AL A B A 3 n T
v R B S R PR BT Y HRRN AT S 52 R B AR B
B A Bt b KA 2, A ST B SR AR A, a7 T b 7 BORS 77l SCHREAT R 1
PITEZ 5, A B v b 5 e R BRI T AL PR B, X AR (R0 BOE R AT
FORAT S HE A B MM E S R A= X,

ARG DT R S BEARIAE LR O I A — WA b AR SORE RS BB 43 1 L 451 5
S5 7 b & AR R, 52T R ke 7l & R R s, kg B At v 7 e R 1 o B
RO TR . 58— R B0 uEds b AR SO T -1k AN 2 i T — 2 2 M
HEPUER SRR R | W R o8 5R T ARG 4518 10 o] S S TR, S W OBl s ) =l e 1 B
IR UL HE T S R ST STARMZRI0 SCFE  56 — ZEAILH 404 b, 7R SCHE iR 1] - b it 1 45 4
5 WA B A58 S B 7 BOR AT i 32E 7 M & Jre B AL T I I A SOW TR B

—HEETRSMRRIE

(—)HEESR

1994 AR 7 Bl i e e W 1 rp e S5 07 A9 AR S BT, B ar 1R R S RBUR 2
(] RS 5 FE 2 B2 HE , I BE(E B 42 75 = 25 B9 HL A A o 5 1 Ty (R 43 B, 28Ik Bl ) 32
BIHJEM T O S E R A B ARG B EARIEE 7, B BT X A =
MBI Z I B T 577 25 R B BEAS X I 5G 2 o ARE I 95 e 5 T BN & 4 TR T8 2
SR R b g T B ELBE AR 20 9 5 S aE ) (1 & (2016) 26 5) , 2T fE T
BHUOEIE T 2016 4F 5 A 1 H S92t , 175 $% B ah Hu oy I (LAY 50% , TR, H ok
Ge— e A LR A0 He] TR SV PBUR F R R T M T TR] ) 2 IR #5 HLLE 2016
AL L R R A 5 i T SOV BOB A 23 i TR T 25 S A ) 3 5 73 L A SRy i — A 1]
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PV BUR 5 IR B A, — T, M7 BURE NSRS 7 AR A5 Y 32 R I B 2 3 () 2
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TR 5 A RE AU S B, 2016 4F Z RTIAE A 0,2016 4E K Z G IRAEN 1, incentive FHE{ERBL M 1L
AR AL i, AT PR IS M T3 (B 3 LU I 228, A T 5 (2) s

2021 2015

1 1
incentive; = — Z 0.5 xm, - — z 0.25 x m, (2)

(2) P cincentive 2016 AFHG{EBE 3 180 LG A1 18 & i J b 2% i 484 (BB 70 Bl e A9 1) A8 AL R I
IZAEBR , 2 Wb 5 BUR 32 ) A 5 (BB 53 BORUR AR TR s m, RN RS ¢ AR BT @ 72210
WEFB A 3, T H ST B (B0 1 9 B A8 Sl 2 SRR IR Y RS AL PRIEOAR 4R (2)
TR A A (B o3 O A2 i B R AME T

(3) st s

e A BZ L, O 1A RETH BR DA i 22 fe 3 sl A I A 11, AR SO AR = A4 1k
PEPETIAS 5. 1 0, M 90T 2 10 48 UF K AR TR b, AL & T K R K F- (Inpgdp/
Inpgdp2) , LA%5 3 A X5) GDP BRI R K A5 i ks XA 52 G ARAF T (trade) | LASS HLEH 11
SIS GDP 1Y H (B B 5 4k 230 2 i 8 D0 LU (sale) , DAAS Mt 2578 2 i B S S
GDP B A e 5 4023 [ R W= 808 o5 bl (asser ) , LASS HU I G2 W 7= 300 B8 S GDP FL (i i
AR BEBE 4 (finance ) , LA 25 i 4E K & Rl LAY DF 3K R A5 GDP LU (B & 5 B AL 36
(urbanization) , VA£S MO N T o5 P 88 RN I B9 A8 i & N1 25 BE (density ) |, JeTT B HLIX
SN 517 M AR F A, SR 5 X O B i, UK, BUR R T AR i DL AR
GDP 14K g B A 5 28 Pr 4 o (gdp_ grow ) 5 LAAS L — M PiSRMSC A — R T8 2 s 1 LU (B A
WAL 4558 (self _sufficiency) . FHIR, 5% F/NEAE(2019) iz T T g i BiRkm i
HEIK-(marketing ) o R T 50 BRANAK Bifi S 1] 728 A0 75 >R 19 52 e, D GiE E5 30 70 B[R] 8 B2 B (9 W] B
Pk A SO A b 2% T 23 T Y 22 5 A8 s 48— M 2010 AFAH S #E 1 7-F 0T 55

IR IER TSR 1 s,

*x1 TERHR MR
AR PURIIES¢ H{H rifEZE R/ME LA RKR(H
secondary 2816 0.457 0.107 0.171 0.463 0.715
tertiary 2816 0.421 0.097 0.207 0.418 0.687
incentive 2816 0.177 0.066 0 0.188 0.275
dd 2816 0.096 0.101 0 0.095 0.275
Inpgdp 2816 10.754 0.534 9.605 10.719 12.008
Inpgdp2 2816 115.932 11.545 92.249 114.895 144.186
trade 2816 0.191 0.299 0.001 0.086 1.886
sale 2816 0.383 0.112 0.134 0.376 0.737
asset 2816 0.796 0.304 0.182 0.783 1.742
finance 2816 1.029 0.567 0.327 0.874 3.353
urbanization 2816 0.561 0.144 0.276 0.541 0.946
density 2816 5.433 0.938 2.677 5.534 7.641
gdp_ grow 2816 0.080 0.035 -0.031 0.081 0.169
self _sufficiency 2816 0.455 0.216 0.117 0.422 0.999
marketing 2816 12.192 2.380 7.141 12.155 17.900
M SKIELE R

(—)EHEEERSH
AR R SCAYSEUEAE T B | AR SCICUEAG S 1 34 (LB 0 B L 91 8 B 36 7 M e JRB B 52 ), 75
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NN 2 PR I SEHE NS5 R DL AT B E I S5 5 0 28 (1) SRS (2) B0 Ak 1145
SR WEEBL S B L BB R BT TS N 5 L, BV ARSI T R X L
ik i o LR S AR R AR S I — PR UE2E , ST TR S I 5 E R m 4y
0.265(0.101x0.281/0.107 ) MhrifEZE . FHEZ T 55 =7 b e 5 LR — 19 T 17
B FERREAL i RN — AR HE 2, SR =B e 5 HE R R 0.403 (0.101 x
0.387/0.097 ) bR s, X ULBHAEWFBORANVE FH T, b BOR BT ) F 324655 7k, [R] B
RRARXT S = =k i ks, E—20 508 (3) B 256 (8) B WoR T4 Mk 3 E i [ml )= 25 5 3dF
— AR T ARG5S X T i b A AR A AR R AT SRR A3 R e 2
T IXEATA I IME R ACEIE R, iiAER R B, A5 S B A i AR BOLL , A 1 A ol
SEMRSSATAL BRI AR X 355 , 2 B R B T AT REM ), EF A A, kT
(B 1 77 BUR T AS B A IR BE AT BIR , PR o B BRSO 1 22252 253501

*2 EEEA R 547l BRI 45 R
e secondary | tertiary il 2N |4 ;J;t:tzéjﬁ gexiail glﬁiﬁ B4
S =] Hﬂ;ﬂﬂ(ﬂ =< I\
(1) (2) (3) (4) (5) (6) (7) (8)
dd 0.281™ | -0.387"" | 36.220" | 19.152™ 0.800 6.841° 0.298 [-13.124™"
(0.130) (0.090) | (19.474) | (4.273) (0.919) (3.574) (0.405) (2.578)
Inpgdp 0.403 ™ 0.206 -89.056 | —-19.780 -3.577 -9.523 0.324 |-37.895™
(0.149) (0.153) | (68.787) | (15.593) | (3.015) | (10.346) | (1.119) (8.418)
Inpgdp2 -0.014" | -0.013" 4.163 1.006 0.172 0.473 -0.013 1.809 ™
(0.007) (0.007) (3.2606) (0.747) (0.145) (0.497) (0.054) (0.393)
trade -0.027 0.014 2.006 2.007 ™ 0.124 0.906 0.124 -2.599
(0.016) (0.015) (4.252) (0.976) (0.168) (0.674) (0.079) (1.595)
sale -0.025 0.045 ™ -0.788 -0.828 0.047 -0.060 0.059 ™ -0.523™
(0.016) (0.017) (1.469) (0.657) (0.037) (0.405) (0.027) (0.2206)
assel -0.024™ | 0.023™ -1.628 0.178 -0.066 -0.338 -0.004 -0.431™
(0.012) (0.011) (1.154) (0.352) (0.044) (0.243) (0.022) (0.195)
finance -0.013" 0.012 -0.855 -0.016 -0.037 -0.048 -0.029 " 1.331™
(0.008) (0.008) (0.764) (0.252) (0.034) (0.145) (0.017) (0.266)
urbanization 0.011 -0.022 0.055 1.942 -0.046 0.039 0.080 -2.401™"
(0.032) (0.024) (3.494) (1.692) (0.150) (0.784) (0.064) (0.822)
density -0.012 0.017 4.937 5711 0.694 ™ 3.253 ™ 0.311 1.686
(0.027) (0.023) | (11.543) | (2.605) (0.339) (1.561) (0.263) (1.778)
gdp_grow 0.180" |-0.135"" 17.449 -0.920 0.195 0.858 -0.000 4.169™
(0.052) (0.049) | (13.801) | (2.179) (0.190) (1.044) (0.103) (1.733)
self_sufficiency | 0.059™ | -0.038" 4.942 -1.317 -0.040 0.009 -0.083 0.408
(0.021) (0.020) (4.117) (1.139) (0.1206) (0.796) (0.063) (0.762)
marketing -0.003 0.000 -0.356 -0.130 0.013 0.007 -0.002 0.046
(0.003) (0.003) (0.524) (0.206) (0.016) (0.064) (0.007) (0.089)
TR -2.219" | -0.363 456.480 68.843 14.820 30.437 -3.598 |191.010 ™
(0.836) (0.863) |(366.617) | (79.700) | (13.881) | (46.710) | (4.621) | (48.698)
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VAT Revenue-Sharing Incentives and Local Industrial Development
Xie Licheng and Zhang Mingyuan
( College of Public Finance and Investment,Shanghai University of Finance and Economics)

Abstract: The fiscal incentive effect induced by the adjustment of the value—added tax( VAT)
revenue—sharing proportion serves as a significant driving force for promoting industrial development.
Using panel data from Chinese prefecture —level cities over the period 2011 —-2021, this study
constructs an intensity—based difference—in—differences ( DID) model to empirically examine the
effects of the VAT sharing proportion adjustment on local industrial development and its underlying
mechanisms. The results show that the adjustment of the VAT sharing proportion significantly
promotes the growth of the secondary industry, and regressions at the industry value—added level
provide further support for this conclusion. This effect is primarily achieved by increasing the
proportion of industrial land transfers and raising productive fiscal expenditures. Heterogeneity
analyses indicate that the incentive effects are more pronounced in regions with higher pre—reform
reliance on business tax revenues, lower per capita transfer payments, and higher levels of
marketization. Further analysis reveals that the expansion of the secondary industry significantly
enhances market dynamism within the corresponding industries. From the perspective of fiscal
incentives, this paper provides evidence on the mechanisms behind the development of local
industrial structure, offering important implications for optimizing fiscal system design and
promoting high—quality economic development.

Keywords: Value —added Tax Revenue —Sharing, Fiscal Incentives, Industrial Development,

Intergovernmental Transfers
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