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N, SRV BB F IR D3 B R, MATATIE BT 3 DX 1) 22 S A ) IV BRIl i 2, A
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A SCHR 322N =AT7 ) SR (BB 23 R BE 152 28— | I B A S, 34 (LB 731
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(oA SRARRT,2021) o 20 = BOWAR = T 3T BF 5 5 5 60 (B 70 G HE 7] 4] 2%
XA B (REE S, 2022) BB pEhE (I TA TR ,2025) LIRS MR (32 €A%,
2025) ST N BIRE , SEHE—D OGO 2 A T BOR Y S 2 CR , x4l 21
B (TRBAE 2024 ) A= (32 KA, 2025) 8™ RELd 0 (JR S #E 55, 2017 ) 45 [A) AL 2, {H 38
TR BORA B N SN 25 7, AR BEFE 707 AT i (4 3t 77 BUR W BOh 12 48, 10748 (ELBE 73 1
F A5 8 Dy B b T BORF A9 28 55T o B AL T A (DT 55, 2016)

g5 b B WFFE 00 0 R LR WA S o 5 oW T 3 F2 4K Sy BE 48 7R 1 I B0l X b s 48
AT sz e AEATY AT LA W7 TE— 2040 i . He— 7B A 2 T, £ 57— REAT LA
Bl BT W BGHEN M T7 BN R H b e B R GE— oy T HE R, DT £ T L e A R
FE BRGTHEELBE 3 B 511380 8 5 | S50 W B il T B S it 7 7l K Jig - 6Tk, AR S
LA 2016 473G fELE 73 B HE 1 ik — HA S AR R Y BOR bl D 56, F 5 B DID BERY R
MG T HEAEBE o0 18C HE91]-45 7% W2 5 e dh , S A 36 o Bl LU (914 v 3o 7 b A e ) sy,
SR, 07 SR 73 B LC ) B v R A 1 T35 g AR AL A B D 3 T
M L B SR A R I B S HSON A A S TP, A2 Ml DS BRI R B
P SO Be i A K AR IR AT, A SN BESBURI L A, 4875 1 05 BURE P M ST Y
NTEIZHR | S BRAE rp [ 7l 254 e e St 1T LA PRGBS 18] W Bk 28 42 7)™
BORET O A e E 5 R R 5 L

ARSCHIWTFE TR T ZARBAE LUR 5 1« 55—  WE TSR b S SORE S (EBE 73 1 L 1) 31 %
S5 L A AR 2, 5 5% T BT AT 7 bk TR R Sy AR T I 5l e R B R B
PR AL T . 25 = IR RS b A SO T AT AN Z TR T — A2 )2 A
HEPUERY SRR ARG 38 1 AT SE A5 A AT SEE SR O T BORRl 2 Wk 7 ol &2 Ji B
AR UL SR AT O S SRR 2R 00 S 5 TERILR A b AR S S R ) i R 2
WS 2, Sy Bk 3t 77 BURF AT G2 27 e R A3t 1 358 b ) BROUL 3

ZHETRSMRERRE

(—)FIEESR

1994 4F ({73 B i SO TG 1 rp Sk 55 3t 75 1) A S SEAE Bl r TP 5 A RBURNF Z
] BSR4 5 L 2B, AN (E B 75 + 25 B4 He 7 Hp e 5 b [ 43 B, B L B D) 32
LHEH T © AR B (A BB RIS 0, BB XN =,
MBI BTHZ I B T 577 25 A FEAS X I 56 AR o AR I 55 e 5% T B A 4 T4 T8 2k
SRR VR b e T B (BRI 23 9 5 SR A3 ) (1R & (2016)26 5) , I HETT
BUUGIAT 2016 4F 5 A 1 H 520, 175 #% BN Hu o> (B R 50% ., [RIE, Hh ok
Gt —BEA LUT AMBE FU B, TR Fe R4 SOBURT F 32 5 S H T 18] i 2 ik, 45 HiuAe 2016
AR Rl A B 5 T BV BOS AR 0 Ik R T 22 A B L D5 73 R R, X — A 1)
25 5 FUIIAG (BB 3 B LG 8 B 1 22 BN BRAME T F AR SE IR T @

DFRERE IR T BARAT BAT AR BN 8] £ P 4ish o9 8 A3 8 P S oh | b W AN )T & o 77 BURT
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(2019)21 5 ) HLE F S Fodb 7 BORF 2 ) 4% 2R F 30 1A AL B B 5 R Bufl
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PV B 5 YR B, — TR, M RO ISR M R 340 B I B 25 14 (i
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28 W B SR S R . S8 D AR — 25 A TR o, AR SCURTE 1 AR ARy 19 TR Ak 81l
TEMVEE . R 1 PR UEECE i1 A M R AT S 1 AR SORERE AR B Al 1 A Ab B T A BT
ST ) 7 AR R, AR SCHIBE T DUAS BLERE T LA S B i O b DX B0 VR, AL A
B5R 4y, = HAZ G BE v R T OB bRk g DL R DAk O = H L AR A 5 I R e SR A v
BT 4508l vl A5, S BT R FH 9 42 T AR AR ARl 2015—2021 4F, FEULSERE b X i 22
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(1) 3H : Indus JERE RS & 43 B LA 7 50 — 5=\ 3G B 5 HE ( secondary ) RS = = b 34 0
{8 7 L (tertiary ) SRR,V incentive &7~ BT i M1 2% T B4 (BB 7 W L 9 () A AL FR B, post,
AR SR S R E & O B2 B R dd (incentivexpost) , F R AL B, i T & —
AL E M HE B X K BB 43 R B A A S B o AR @ A e 43 ) 3R Hb 9T R AR Ay
Control 2y AWML T 23 ThD 1) 2 WL AR B s, S ST 461 5 A0, DAAES st HABL 52 i 1 7 7 Ml 2544 L
AN S [ A5 £ 18 AN T SULI P 3 T A ARG, A i DX SCAB S5 5 A, Ay [ e 50, DA ) 4 [
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QF BB M BT B HAT LI AR IETRRE MR E AIRBE AN RITFE P LT oTL
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WERT LS 52016 4FEZ BIRE R 0,2016 4FE K Z S WRIE M 1. incentive HAEBLS B 1
TG 7R AL i ] R A R B b T A (E R A B e B A 2548, s s an (2) SR .

| 2o | s
incentive; = — Z 0.5 xm, - — z 0.25 x m,, (2)
122017 12011

(2) X cincentive Jy 2016 AFHG{H B 3 18 L 1] 8 & i F b 25 T 48 (B8 73 B LU 9] 1) A2 AL R JE
AR, W3 7 BUN 32 2 A8 (EBE 70 GBI E DB s my, SRIRTESR ¢ AEHLERTTT § 43 5511
HEBLE 3L BT H T B (B 50 1 L 51 ) A8 Sl SR 4 (E B IR 1 B 5 L, PR AR iR (2)
2R R P 1 (B 43 A 8 7 o LA AP

(3) faii As

TEFEHIAS B R, 2y 1L A] RETH 5 PR st T A8 B 3 iR A A 1, A SO AT = AN i ik
PR &, B, Mg )2 T 28 T K R A DG AR AR, AL S 4 U R R K P (Inpgdp/
Inpgdp2) , VAF N34 GDP [ X I AE K HF-J7 i 3 XA R G ARKAE B (trade) | VA4S Mtk i 11
SHE GDP 1Y HUAE A & 5 123 0 2% i B8 S LU (sale) , A5 Mt 2308 2 i 2 B S
GDP [ Eflif i b2 [ 2 B r=H0 i L (asset ) , PASS L[ @ 96 r= #0415 GDP LU (B Al i
AR SR HE 25 (finance ) , LA 4% ML AF R & B UL A BE 3R A0S GDP LE (R A & 3L AL 6
(urbanization) , LA IR N 1T 5 P8 SN 10 FU B 5 o 5 N 125 B (density) |, Jo i B HB X
SN ST M AR LA SR 50k FEEOR Eif B . HOUR BUR 2 T8 19728 &, D45 MU AR
GDP 1 M J32 - 22 5 1 3 (gdp_ grow ) 5 LASS L — R FUSRDISC A A5 — PR 0TS St 1) LU (LA
WHEL F 45 2R (self _sufficiency) , THK , 5% T/NE5%(2019) iz AT i b B R i
K- (marketing ) o R T S BRAA% Bl I 8] 728 A4 745 Sk 19 52 e, IR £5 80 78 I [R] 48 82 B i ] B
P A SO BT 2R 2 T Y 28 5 A8 B 48— T 2010 AEARSCEUE A TP I8 53

ARSI 1 PR,

*x1 TEMRESRIT
AR URIE e PR f/ME ROE L ONIE
secondary 2816 0.457 0.107 0.171 0.463 0.715
tertiary 2816 0.421 0.097 0.207 0.418 0.687
incentive 2816 0.177 0.066 0 0.188 0.275
dd 2816 0.096 0.101 0 0.095 0.275
Inpgdp 2816 10.754 0.534 9.605 10.719 12.008
Inpgdp?2 2816 115.932 11.545 92.249 114.895 144.186
irade 2816 0.191 0.299 0.001 0.086 1.886
sale 2816 0.383 0.112 0.134 0.376 0.737
asset 2816 0.796 0.304 0.182 0.783 1.742
finance 2816 1.029 0.567 0.327 0.874 3.353
urbanization 2816 0.561 0.144 0.276 0.541 0.946
density 2816 5.433 0.938 2.677 5.534 7.641
gdp_ grow 2816 0.080 0.035 -0.031 0.081 0.169
self _sufficiency 2816 0.455 0.216 0.117 0.422 0.999
marketing 2816 12.192 2.380 7.141 12.155 17.900
MM SEES R

(—) BB
AR FT SCHYSEUERE IR B RE , AR SCELUEAG IR 1 3 (BB 70 B LU 518 B 3o 7=l A R OS2 i), 4+
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PN 2 A S B 2550 LK A7l 8 e [l 4528 . 26 (1) SUFIEE (2) S AT
SRR BB L B s T BT 1A I G b, BN AR SR e B R
Py 2 T ER 3 B R N — AR 2E g DR TR HE R 2y
0.265(0.101x0.281/0.107) MhRifE2E . AHELZ R 28 =7 MV 3R A7 LUV R B — 2 B T A7
s T B A R — AR 2%, xS UE S =L INE & LR B 0.403 (0.101 %
0.387/0.097) MhrifE2z . X UL WAL EGHINAE T | Mo J7 BRSBTS RFER )"l TR I
RS2 = B S RE . HE—20 4, 26 (3) S 250 (8) F R 1A 3G e [l 45 2R 1
—AREE T ARS8 0 T ML A S AR A 55 ATl (R S n e e 2 e it
TREEA VI IME AR, e A A, S i iz i il AR, FE 15 A okl
SEAR IS AT A BOROS AR5 | BB B IR B A R RE M, = TR, T
{E-5 3077 BURT A3 BEHC I B SR BEAT IR , PRLIH I AR A BRI B 22 45700 T

&2 EEEFRSITIEIEFER

e secondary | tertiary i L gi A Gt iﬂfﬁ Al ARl
BN A Hﬂlgﬁlj_k Bl
(1) (2) (3) (4) (5) (6) (7) (8)
dd 0.281™ | -0.387™" | 36.220" |19.152™" 0.800 6.841"° 0.298 [-13.124™"
(0.130) (0.090) | (19.474) | (4.273) (0.919) (3.574) (0.405) (2.578)
Inpgdp 0.403 " 0.206 -89.056 | —19.780 -3.577 -9.523 0.324 |-37.895™
(0.149) (0.153) | (68.787) | (15.593) | (3.015) | (10.346) | (1.119) (8.418)
Inpgdp2 -0.014" | -0.013" 4.163 1.006 0.172 0.473 -0.013 1.809 ™
(0.007) (0.007) (3.266) (0.747) (0.145) (0.497) (0.054) (0.393)
trade -0.027 0.014 2.006 2.007 0.124 0.906 0.124 -2.599
(0.016) (0.015) (4.252) (0.976) (0.168) (0.674) (0.079) (1.595)
sale -0.025 0.045 -0.788 -0.828 0.047 -0.060 0.059 ™ -0.523"
(0.016) (0.017) (1.469) (0.657) (0.037) (0.405) (0.027) (0.226)
asset -0.024™ | 0.023™ -1.628 0.178 -0.066 -0.338 -0.004 -0.431"
(0.012) (0.011) (1.154) (0.352) (0.044) (0.243) (0.022) (0.195)
finance -0.013" 0.012 -0.855 -0.016 -0.037 -0.048 -0.029" 1.331™
(0.008) (0.008) (0.764) (0.252) (0.034) (0.145) (0.017) (0.266)
urbanization 0.011 -0.022 0.055 1.942 -0.046 0.039 0.080 -2.401"
(0.032) (0.024) (3.494) (1.692) (0.150) (0.784) (0.064) (0.822)
density -0.012 0.017 4.937 5711 0.694 ™ 3.253™ 0.311 1.686
(0.027) (0.023) | (11.543) | (2.605) (0.339) (1.561) (0.263) (1.778)
gdp_grow 0.180™ | -0.135™" 17.449 -0.920 0.195 0.858 -0.000 4.169™
(0.052) (0.049) | (13.801) | (2.179) (0.190) (1.044) (0.103) (1.733)
self_sufficiency | 0.059™" | —0.038" 4.942 -1.317 -0.040 0.009 -0.083 0.408
(0.021) (0.020) (4.117) (1.139) (0.126) (0.796) (0.063) (0.762)
marketing -0.003 0.000 -0.356 -0.130 0.013 0.007 -0.002 0.046
(0.003) (0.003) (0.524) (0.206) (0.016) (0.064) (0.007) (0.089)
FHOR -2.219™ | -0.363 456.480 68.843 14.820 30.437 -3.598 |191.010 ™
(0.836) (0.863) |(366.617) | (79.700) | (13.881) | (46.710) | (4.621) | (48.698)
W) TS Yes Yes Yes Yes Yes Yes Yes Yes
A B 2 R Yes Yes Yes Yes Yes Yes Yes Yes
élz\g# & Yes Yes Yes Yes Yes Yes Yes Yes
ML A 2816 2816 2304 2304 2304 2304 2304 2304
R’ 0.934 0.898 0.893 0.916 0.778 0.859 0.805 0.938
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VAT Revenue—Sharing Incentives and Local Industrial Development
Xie Licheng and Zhang Mingyuan
(College of Public Finance and Investment,Shanghai University of Finance and Economics)

Abstract: The fiscal incentive effect induced by the adjustment of the value—added tax ( VAT)
revenue—sharing proportion serves as a significant driving force for promoting industrial development.
Using panel data from Chinese prefecture —level cities over the period 2011 —2021, this study
constructs an intensity—based difference —in—differences ( DID) model to empirically examine the
effects of the VAT sharing proportion adjustment on local industrial development and its underlying
mechanisms. The results show that the adjustment of the VAT sharing proportion significantly
promotes the growth of the secondary industry, and regressions at the industry value—added level
provide further support for this conclusion. This effect is primarily achieved by increasing the
proportion of industrial land transfers and raising productive fiscal expenditures. Heterogeneity
analyses indicate that the incentive effects are more pronounced in regions with higher pre-reform
reliance on business tax revenues, lower per capita transfer payments, and higher levels of
marketization. Further analysis reveals that the expansion of the secondary industry significantly
enhances market dynamism within the corresponding industries. From the perspective of fiscal
incentives, this paper provides evidence on the mechanisms behind the development of local
industrial structure, offering important implications for optimizing fiscal system design and
promoting high—quality economic development.

Keywords: Value —added Tax Revenue —Sharing, Fiscal Incentives, Industrial Development,
Intergovernmental Transfers
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