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Data Element Marketization and Labor Income Share of Enterprises
Xu Huaining' and Tian Yanan®
(1:School of Management, Jinan University ;

2 :School of Business Administration, South China University of Technology)
Abstract: Fully unleashing the vitality of data elements and optimizing income distribution
patterns are crucial for promoting economic equity and social harmony. This paper uses data from
listed companies in China’ s Shanghai and Shenzhen A—shares, treating the establishment of data
trading platforms as a quasi—natural experiment to systematically investigate whether and how data
element marketization affects the labor income share of enterprises. The study finds that data
element marketization can effectively increase the labor income share of enterprises. Mechanism
analysis reveals that data element marketization promotes the upgrading of human capital through a
complementarity effect, thereby enhancing the labor income share of enterprises. The positive
impact of data element marketization on the labor income share of enterprises is more pronounced
in state—owned enterprises, in highly competitive product markets, and where digital infrastructure
is well developed. This paper uncovers the income distribution effects of market—oriented allocation
of data elements, providing theoretical insights for promoting common prosperity.

Keywords: Labor Income Share, Data Element Marketization, Human Capital Structure, Income

Distribution, Common Prosperity
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