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CrADEIG R R ZN . 3 4 55 (1) F00 2 e [R) S8 S5 A i kT PSML A8 125 2R WA reform 1Y
RECH 0.140 H W2, 5 EME RN ZE R ICIL 250, X ik — 20 R WY 8 i 12 B R 3 T
BB 2B AL G ) RN SN R AR A Y

2.8 B AR AR T F AR AT

A 15 1 DX AR AT 8 3 B 23 R AT — 8 1 S RUBTAR AL B R T T B AR R AR i B
RN, AR SC AR FH AT 280t 2 RS A Ak P4 i e W B8 ol 50 i 4 2y R 22 5 Al
T e 2 3 2 A A ) 7 22 O ABOE X AT AR B B 25 SR a0k 4 26
(2)FN7R . AERFRIEHOE S BUR WS T T W A R Al B el i
AT JE T RS AN B K T 5.2% , % kT BB 43 K Rt R AR T H B A B R
N, BEAE [l 25 5 B AT R ek |

RIRTE -2

S U SRR ETSCERUE ] H AR A B S 2009—2016 A T2 A5 BSR S it 1Y i
() 255 BN, SRy MO AR SRS A AT R A B ] DX ) A DRI S 4k 228 SE PR AR, 8 583 i BUR
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FERT R TS A o DRI AR SO PP i 22748 s AT BN 1% 53 0 BGH 46 2, 76 5 B
U LRSI, o Je s i DA 25 R N 4 56 (4) s, A ZE R B 1l R BOR R Y
B g &0 BA BB R e . A SCE e iafdsior.,

4. 5 EEmRE

JUEFRE RN B g 1 T 2 0 SR AR R (A R o i SR TR
JZTEAEE | [R1AE 0 30 TiT $4 A R — 41 32 31 A0S ) A BRIV R R A 15 25 T ] BB AR AE — 8 I A G
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2 R F O 22 3 AR R BOR AR B, BT RE 2 pR T A R A B AR A S S5 M i e A
A TR BRIV OUEE 22 43 XL I i 20y A A 2 SR T BOR NTE B A IS L, T
AIREAEAE SRR Al T R BT REA TU(E, SR PR A, Y AR b LR Al T 25 SR mT g d
AFafd, NRDeZ S BPE RS {55 De Chaisemartin F1 D’ Haultfoeuille (2020) (177 %, JH
DIDM At 32 43 B R A A 8 1) RIVES) A B AR, 235 2R B s < 8 MO8 ™ o B 28 T Aol 344 K 7y i
TR 0,143, ILE5 5 AGTT45 3 0.140 2253 A K, —EFEBE L Ui WAVEAE 1 5 o PR Ab B
TR TS RIS TR, 5548, AR R A Callaway 1 Sant” Anna (2021) #9777,
W AR AL BRI A 2 A3 8 ol s O B B 8 B A 19 21 531 - B 1 S 2
RN, FF i AR A e /N 3fe 45 B i WU R g DID A&k 0.112, BARLL B PR 1T
AR I R R CERARE A (E LA B ARG T8 FATD AR 55 3 ofe 1] U 45 SR, BT B AR SC
R RIEE Sy =Y

6. HE A B T 1D

S ERA R R N HOR SR P A RS 2 B B B K 0 Y 3 B BOR R R R A
SCHE— 25 HEBR LA A DGR BB AL DL AT N A5, ZEARAS 25 4 DY 1 SR A0 78 40k
TR BOR IE 2 W), T B3 K Sh B T DL A 3 s Qb 1% BR B A $2 T ( LR 4T

DF B £ 23] 2009 FA K KR AAL AR FEIRNA B RAA)EO L AIRT L E 2L EHRFH—F
VR, B AR P AN T B R A0 AE 4% 4 ML TR S B it RiR, FE 2015 F(ESREX T X
A ik R LT XA H B TFTBORBHRGERL)NAA  MAHREEHERNELBLENHETE 2k
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UL, B el i BOR X — BV A T R AR BN IE , — @ R B Bk
3 B T A 8RB R B B 3G BN

x5 HERRBUR TR RV E R
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m.j,t
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AV FTEER T ¢ AR AR AT OB MO T R, ST RN SO T I AR R R
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RPN A BV E B H, X, | FoRFER— R IO 2 T T BE -5 Al B ok 5 Y
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RFFIEL A o firm, Fom Al AR [ 58 SR 5 industry, F& 78 AT [ 52 2508 5 year, 22 75 4F- ) [ 5
Rz e, ARRBERLIREN T, (W] S0 BRI 5E B 7 LU A 0 VAT R T 1 B/ T -1 A7 58 5%
EERTF 18/ F 0 LR BB KT 1 EEA, SIBREEAIA Y ST, * ST 14 @lf Tk A
AR, BEAR A 2009—2016 4F4HB A B A A B R IR T E 2R AR 1

FH T T SO T A A 22 A3 S AU AT A 3, R PR — BOPE AR 1 2 B 50 Tl R i AF
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b, B O R B A PRI EUR L RS Al 2 i SR, 18 52 I ELA 1 1 A5 A 1 D
B AN W R BLSCHRN | RS S5 DU IR

=6 R E AL 4 06 25 R
oy tax
- (1) (2) (3) (4) (5)
. 0.001 -0.007 ™ 0.002 0.004 -0.000
reform (0.56) (-3.43) (1.12) (1.63) (-0.15)
ireal 0.003 0.0005 0.002
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EREE Yes Yes Yes Yes Yes
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ENE R §5A Yes No Yes Yes Yes
B 2N Yes Yes Yes Yes Yes
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(77) RERMES R

17k 24 £

R e TR AT R A A F ok AT R 55l Aol 1 B R E) oA
MRS o BRI Aol mT RIS rh A A BE 0B , =l SR L AR A, « 5 O Rk
AR B RGN = LR AR T 58 RN = 7=l A SRR B, R SR s A Ml B el o 5 = 7
oMb PR 670 AR AV AR, JC B8 B R W (AN, 2017) o DRI, 565 =7l o B g A Sk i 32 38 44
VAN B ] I 2R, o Bl P B ATt iR, RIS T A A A B Al , R
AR RSl (35 7 Tt T2 S T ISR R (P AR 3R AR SCAR R 45 3ok Tl 7 b 45 F 1 1
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Y EEE A R T B BRI LA5 5, LIS B W8 G b | T 7 A L R ise i Bl Ak
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R AEDB A R, RS 2 T R T B B TE 2 4, 0T BUR A LS Y B S
] MELLSERF RS A — 2P0 I B oo A B R AN l nT REZ BIRE IR, AR SR REA
IR Y R S T A AT A AL I SR AN T BT, 2R (3) L (4) BRI SRR,
CE O PR A BB R B M R 3 IR A A SR A S i AR R Y 1 R T
SER I

x7 BRRUEKIEER
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N e @52 Yes Yes Yes Yes
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1.2 R A2 E AT

FHIV B BOE T 5 BUM I FZEROR TR, SOl — 5 s Tl B, 5 —7
TR /D 1 4 BURF A BECBOA , DT 38 DR b 7 BURE I U BT 7 o S 3k i 78 B A AR
KIS, 32 B I BOR A RZ A AL 23 8K, 384 v B A B ShBL, H 5 BORF RT BE 23 38 i 8
Jih BB A e B B SR B IR0 7 NGRS s T o A, AR SO Bk AT 45 (2022) |, 7R E [0 )5
R B LR T, A 52 < 78 B0 USR5 i R B 1 58 LI, A8 IR BN R 3 O IE, B
B R SR A SR A O BOR B 5 T B A T AL AT R, ASCRUEN B &
GDP 1 HTE (influence ) Heffif i 57 “ E ™ BUR B2 R, T 2B th T By ™ i
REEEEW T Mo BUR B BUBLRR, R T ke N AR, AR SRR R < 8 e IBOR SI it i 19 4L
P, BILA 2000—2011 445635 BNV BL 5 GDP He T A {EAE R 32 52 I AR BE 10 e b, ImT I &5
UL 8. BB (1) FIAYAC B I R E 35 R A, 156 B 30 i b o A o 2 g 3k i, 2 1)< e
BRI 38 TR ), SO S b BUM A SR 0 B R S R RE A A K

2 AR B Fe M B G AT

Al B WSO BV BB S Y B B A B A3, G R B T Al B2 A% GBI B A
(R ZOR R (R MG NG ZREE 2024 ) 5 WO ™ B AE D8 2 A b B 17 iy [ e .45 b Dy B e 1k
F AN B AT S W Sk i) s R Y by BOM B ) (b A4, 2016) o i SR by I L
DA LR A 156 B b 7 WO ESORT i A S 1 A3 R AR, R O A R I BB
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TITE ST B AR A b B ) b 5 BOR A AT BE RN B il S e BB Al &, LIy KRl
VR ZE AR T, X AE—E PR L RBAE O “ E el ™ i RE S Tr AR . A AR SC LA
M ZEE R (AR 8 BRIl By A5 B0 — 2 R TS 1 b R Al o A B L
(enttax) , 73 AT A MV B SRS X B SR A5 IR, itE— 28 AR SC DA B 32 o bb 25 1l 1B
JRFNORIER Y A (fd ) X IERSRE A5 (A IR o IV [ AR o b KR A i % 2R 3% 81 %5 W 1B S
ARG AT KA BRI 25 ) 5 | 3R 0 (AR UK RS ,2020b ) |, BEAG I T RE 2 B AL G
S TERE AR SCHU 85 o™ AT — B/ LTS RO s, IV IBC 1 =B A4S v 1) by IBEURT o B
JRRBESCE i 1 BB e Tr B RLN . [RIRE Ry T 3k G S 1) PRSR, AR SCATEAR DA 1 iR > A8 i 7
HCFRT, BE 2009—2011 4R B 35(EAE R BE AT a1, A5 SR WL 8., 45 (2) L(3) B sE B
TSR 2 R A, a5 A OOR St 22 T, i IR R T BT A K £ Ll B AR o R e v, O 1B
[ ARG | by RO 2 A B i ) R S AN BB T S BB Al

3. BURA) BB B R AR

FESZ “E ™ BUR MR R MDA A AR A R B 11 32 A8 v 1 b X by I
JiF 32 SR 5 S5O B S A D ) MR A, DA TR AR R ) W BB ), FEE TS 50T, R R AT
W OO BRI IR A BB B | 4 T S 4 BRGE A & R I VE A, DATESE B 3L 9 KB IR 2 4
SR T R RO (KT VZRE ,2013) o A E O BURFE T M)y BUMN Ay HE 8 A U
BLALNE , ¥k e WA IE A sh ) RS [ E Z RE SIS 5 H T, TR EES
FIH 2 05, AU S K45 2 RE Sh i, Hh 5 A 7 Bl il 2 BOR Bl BB 2 Tr Ak, 248
IR N SIS N B B BOR BN E i, RE ST AL IS KR NIZE &,
B b 7 BN AU I I AR Ak, SR B Bl U5 i ik AR AR SOAE S PR 4156 (2022) H A0 18 4R
2009—2016 4E4- 3 T & A B BILBOE BUR (policy ) , 75 EARAEAGY PS8RV B 2 B0
PGB MO S B AR R 38 5 (4) SR, FE B RO BOR R T FE A8
BEL FEIEONL TSN BUR 5 BCEBOR R, 38 38 5 18 S R T A AR B A
75 ST B 5 By, AL A B R T R B MSCIh  Ae 4 A A5 R 1) T AR AR 1
YEF, BUR SR R A R 2E T BEUSCRRh BE 2 BF Ak I K

=8 RS EAER
e ent
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(D) (2) (3) (4)
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reformXinfluence 2(' 29; 1 )
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reformXfd 0(. 222724 :
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EHEE Yes Yes Yes Yes
PR B R Yes Yes Yes Yes
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Tax Incentives and Private Economic Entrepreneurship .

Evidence from the Policy of VAT Reform
Yu Yongze' and Chen Jian®
(1:School of International Economics and Business,Nanjing University of Finance and Economics;

2:School of Public Finance and Taxation,Nanjing University of Finance and Economics)

Abstract; Reducing taxes and fees is a key measure to unleash the vitality of private enterprises.
This paper takes the implementation of the structural tax reduction policy of “ VAT reform” as an
example to clarify the unique mechanism of tax incentives influencing the growth of private
enterprises from a theoretical perspective. It builds a sequential double — differenced model to
examine the actual effect of the “ VAT reform” policy on the entrepreneurial growth of the private
economy. The study found that the implementation of the “ VAT reform” policy significantly
promoted the entrepreneurial growth of the private economy. The mechanism analysis shows that
the “ VAT reform” policy mainly promotes the growth of entrepreneurial activities through tax
incentives that reduce the tax burden of enterprises. The reduction of taxes has a stronger impact
on the entrepreneurial growth of the private economy in cities with a high proportion of services and
non—entrepreneurial cities. The extension analysis shows that the entrepreneurial growth effect of
tax reduction is enhanced in cities where the “ VAT reform” policy has a greater impact, where
enterprises have stronger dependence on taxes, where local governments have higher fiscal
autonomy, and where more entrepreneurial support policies have been implemented. The research
conclusions provide policy implications for fully leveraging the entrepreneurial growth effect of tax
incentives for the private economy.
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