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Digital Economy and Chinese Modernization: Contemporary Significance,
Opportunities and Challenges, and Exploration of Paths
Li Sanxi'?? , Wu Yufan' and Li Jiaqi1
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Abstract; The development of digital economy is highly relevant to current economic and social
demands and strategic mission, and is an important means of achieving Chinese modernization. In
this paper, we review the current development of China’ s digital economy and summarizes three
successful experiences, including the utilization of efficient market —driven resource allocation,
government—led infrastructure construction, and a prudent regulatory policy system. At the same
time, we also face problems and challenges in the development of digital economy, mainly
including the lack of underlying key technologies, the need for increased integration of digital and
needs, optimization of digital society and digital government construction, and the primary stage of
digital ecology construction. Therefore, under the new development stage, to develop digital
economy , we should correctly understand and give full play to the unique characteristic advantages
of China, accelerate the construction of new advantages in terms of digital technology, industrial
digitization and digital industrialization development, comprehensively improve the construction of
digital society and digital government, and optimize the digital ecological support system in China.
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