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Carbon Peaking and Carbon Neutrality from
the Perspective of Chinese Modernization
Qi Shaozhou'*
(1:European Study Center of Wuhan University ;
2. Climate Change and Energy Economics Study Center of Wuhan University)

Abstract: This paper tries to explain the significances of “ pursuing green development and
promoting harmony between humanity and nature” in the report of the 20th National Congress of
the Communist Party of China based on the economics from eight aspects: first, how to respect,
adapt to and protect nature through the confirmation of rights, valuing, classification and
incentive. Second, why we should actively work toward the goals of reaching peak carbon
emissions and carbon neutrality from the new security concept, new challenges, new situations and
new tasks brought about by the urgency and severity of climate change risks. Third, the difficulty
and complexity of coping with climate change from multiple aspects such as ratchet effect, Giddens
paradox, prisoner’ s dilemma, lock —in effect, asset stranding, intergenerational equity and
wandering earth. Fourth, based on coordinating the triangle of high—quality development, carbon
neutrality and energy security, explaining the importance of promoting carbon neutrality prudently,
coordinately and synergistically. Fifth, the importance of green and low — carbon technology
innovation is emphasized by means of [PAS equation. Sixth, the essence of carbon neutrality is the
industrial transformation based on energy transformation. Seventh, taking carbon market as an
example to explain the economic principle of market mechanism which plays an important role.
Eighth, finance helps and enables the goals of reaching peak carbon emissions and carbon
neutrality as well as high —quality development. Finally, this paper tries to explain the guiding
significance and new research fields for economics, finance and international trade as well as
policy research.
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