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Constructing a New Development Economics Based on Chinese Practice
Ye Chusheng'
(1: Center for Economic Development Research, Wuhan University ;
2. Economics and Management School, Wuhan University )

Abstract. China has entered the ranks of upper—middle—income countries and has started a new
journey toward building a modern socialist country in all respects. Accordingly, the principal
economic and social contradictions, the fundamental issues of economic development, the external
development environment, the internal development dynamics, the development goals and
development tasks have changed. All contemporary theories of development economics, born in the
West, mainly focus on low — income countries, and most of the established theories and
development strategies are no longer applicable to the needs of economic practices in China and
other upper—middle—income countries. The great practices of building China into a great modern
socialist country in all respects, is an exploring process from growing prosperous to becoming
strong through a Chinese path to modernization, containing significant theoretical innovations. The
academic study of new development issues, the academic interpretation of Chinese practical
wisdom in solving development issues, and constructing a new Chinese autonomous development
economics theoretical system through disciplinary transformation, can expand the theoretical
boundaries of development economics, unveil a new chapter in development economics, and
contribute Chinese wisdom to world development.
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