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An Economic Interpretation of the New Development Stage .
From the Perspective of “Two—Stage Theory”
Gong Gang
(Institute of Financial Research, Yunnan University of Finance and Economics)

Abstract; In economics, there are various theories of development stage distinguished by ownership
or productivity. At the same time, there are also various trap theories in economics. The two—stage
theory studies the stage of economic development from the endowment structure of productivity
combined with trap theory. From the perspective of two — stage theory, this paper makes an
economic explanation of the new development stage. In particular, it compares the characteristics
of Chinese economy under the new development stage (the second stage) with the previous
development stage (the first stage). On this basis, the paper further discusses the high—quality
development of Chinese economy in the new development stage, and puts forward: (1) reducing
the target of economic growth rate appropriately; (2)expanding domestic demand; (3)expanding
domestic demand through supply side structural reform.

Keywords: Two Stage Development Theory, New Development Stage, High Quality of Economic
Development, Supply-side Structural Reform
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