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Promote Common Prosperity through Innovation in Income Distribution System
Li Shi
(Sharing and Development Institute, Zhejiang University; School of Public Affairs,
Zhejiang University ; China Institute for Income Distribution, Beijing Normal University )

Abstract: After entering the middle — income stage, the imbalance of China’ s economic
development gradually cannot be ignored, and achieving common prosperity has become an
objective requirement for economic development.In this context, this article explains the necessity
of China’ s promotion of common prosperity and the problems and difficulties in the process from
five aspects: why it is necessary to promote common prosperity, the basic principles of achieving
common prosperity, the main challenges facing the promotion of common prosperity, the
construction of a basic system of income distribution, and the implementation of policies to narrow
the income gap. Moreover, from the perspective of income distribution system innovation, this
article also puts forward policy recommendations for narrowing the income gap, hoping to achieve
common prosperity through a fairer and more reasonable income distribution system, and to cross
the middle—income stage.

Keywords: Income Distribution, Common Prosperity, Balanced Development, Policy and System
Innovation
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