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Risk, Reconstruction and Modernization of China’s
Industrial Chain under the COVID-19
Li Xue' and Liu Chuanjiang
(1. Shanghai Lixin University of Accounting and Finance, School of International Economics
and Trade; 2. Center for Economic Development Research of Wuhan University )

Abstract: The industrial chain is composed of six parts: demand chain, supply chain, knowledge
chain, enterprise chain, space chain and value chain. With the reform and opening up, China has
been upgrading in the global industrial chain and has gradually become a hub in global industrial
chain and world factory. Since the outbreak of COVID—19 at the end of 2019, the short—term and
medium—term risks facing by Chinese industrial chain are market—oriented chain breaking and
blocking caused by the COVID—=19; the long—term risks are caused by the administrative and
political intervention of western countries led by the United States under the new “ dual
globalization” . After the pandemic, the stage goal of China’s economic recovery is: In the short
term, repair and restart the industrial chain; In the medium term, reconstruct the industrial chain
by simultaneously develop its six parts; In the long run, realize the modernization of industrial
chain through the development of green innovative industrial chain. That is to embed and integrate
“platform industry” , “blood industry” , “brain industry” and “traction industry” .

Keywords: COVID-19, Risk in Industrial Chain, Simultaneous Development of Six Chains,
Green Innovative Industrial Chain

JEL Classification: P23

(WiEmE . ZR)

61



