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Impact of COVID-19 Pandemic and Introspection of Agricultural Economics
Hu Bingchuan
(Rural Development Institute, Chinese Academy of Social Sciences)

Abstract: The COVID-19 pandemic brings a great challenge to global agricultural market and
agricultural policies. It also gives agricultural economics, on a discipline level, a chance to
introspect. From the continuity of agricultural market, it can be observed that specific value
container is existed in the trade of agricultural and primary production. The COVID-19 pandemic
does not change agricultural market to a large extent, but change the value container of agricultural
market. Facing the transfinite risk caused by the COVID-19 pandemic, the proportion of loss
faced by agricultural producers of different operational scale is roughly the same. It suggests that
the scale management of agriculture does not lead to higher anti-risk capability. In addition, this
phenomenon brings the needs to rethink the policy support system that favors farmers’ livelihood.
Moreover, policy factors have been deeply embedded in the market system in agricultural
economics. The impact of COVID-19 epidemic will make great changes in the tools and objectives
of agricultural policy, which need a further theoretical discussion or a new analysis framework.
Keywords; COVID-19 Epidemic, Value Container, Transfinite Risk, Agricultural Policy
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