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FrE K Z BB AATE IR X R IFARIE i VI 458 . I 2015 48 DR HEAT 0 AL 25 25 +4)
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AT 30 T30, Mk AECASEE I 100 A, %7 AN 3 000 J7 0 ; Hft Aol , 4F B N 44 B
FIARBUAN R 30 J7 70, ML BN 80 A, %™ MU 1000 J7 76, ARV BCHS |
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B DA BT AR BUN 5 T 10 170, MOS0l N G BE T A5 80 ( Taxbase) 575 48 i
% L BN AE AL AR ORI R i W 25 22 B ik i 7 2, 08 742 ik Wil 9 107 298 A58 9 7 1 3 Rt
ROEER 7 2GS 2, O 136 Uk Ab AR 8 ol 52 Ak AL A AE I i A e AR BEBR, (8 Al B
LA AL BT AL L L A b 7 2 B0 BT 5 A5 B Al 52 B iy 45 BEBE 448 B ( Taxburden )
AN, 275 B RIS AR M SOUA T S B8 SEUEIFE SCHIR , A SCR R 957 B WL L (Par) (587 11145
R (Alr) BTN A (Profit) M4 15K (Wage ) 1120 M2 B Fil 1 #ICRE Ty BEARSS

¥ L AIRE A T3 AKX il 55 3 R D3R i s ) ( SRR 45 2009 ; BHESE 20145 I 4
%,2016) 5
LIRS AT AFR BT LR 1,
*1 TERS AaMEUERE
AR T AT AR 2 FR AR AR R )
Worker ok A Sk HF R LI T ASL
WMBREE New_asset F¥E B T TR AL F73G B 2/ A Ak RN
Income RPN Ak g Ak N
nEEF Taxburden Ak B AF BLAL R A Ak BT AR B/ 4 e B 20 AL T A AR
N . 4 ;\’}'/ ‘;“H:./\, .’\_g
AEEFE Taxbase b B S BT AR AR ggﬁ;ﬁ%ﬁw#f&fﬁqiﬁ K S0 4k 2y
Par L) 414 Ak g Al N/ 4 A BT T
- Alr KR E & i/ 4 Ak B
e Profit R EURES B A i /4 2 RN
Wage P T FARF A TH IR/ F RS VIR TAHK

F2 M T R RRAVEST T, B IERINT AL B8 BT A BRI 10 JT T, BEES T A

T Al 25 S0 R ARG A AW S M AT B8 PR B T A B TS 5 ot 15
TTeiyAl . XPECRE HEF TS VIS BRI AR AR 46 301, N 2 B HUE R E , il ANECF
PIE R 21,798, 77254 24.401, Ut BA P S ABFAERCR 25 5% . Al S BLBL 7 244 R
0.137 . M A AS 5 A B B B [ 9 P48 0% L B B3 i Ll 98 7 17 o
R BLHTRNE R P TR AR R R 22 5%

xR2 TERHR ST

RS AR FEA A EHE 2% B/ME | BKE
Worker hak A% 46 301 A 21.798 24.401 0 100
New_asset 3G B 7 E AR ) 46 301 2eRi: N 0.633 1.736 0 9.333
Income ER DN 46 301 E 1 478 2687 10 19 000
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FEREWT 25 A AR JE AR SCOREAT AR S 800G T A S 8500 1H 6 R 5 12 6) i A9 B
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NI FREAR A TINAURFRAE A A5 80 SRRV T, ey el T ik Rk 1 4
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FALLT CCT J7 ks B WLBE 119 240 ( Tuning Parameter) | IK 75 ¥ T 4di 4K 3 41 H A it
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FE AT R AARRIR, s dx o x HAREE 1%, 5%F 10%EEBRKFTEE UTEAELAR,

FrAESEL T4, WS PHE A T O IR G S8, S8 T T sk 2 Tk
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PEAF TE AN 1.5 A Bty Se Al THEE R . 3R 4 MAGTHES R B TSR0 B 1% K7 EXF 4
ME W Y A T W IR s e b Al 9E A — By 2 Ak TS SR 1.210, ZFr 250
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The Influence of Half Reduction of Income Tax on Small
Enterprises’ Employment ;
A Regression Discontinuity Analysis Based on the Data of
National Taxation Resource Survey
Xie Hongtao and Zhang Jianshun
(School of Public Finance and Taxation, Zhongnan University of Economics and Law)

Abstract: Based on the data of National Taxation Resource Survey, this paper uses the regression
discontinuity method to test the employment effect of the half reduction of income tax in 2014.The
results show that enterprises who enjoyed preferential policies have increased their employment by
5.36% ~5.72% on average.The employment effect has obvious industrial heterogeneity : it is more
significant in industries such as manufacturing and construction but insignificanl in service; il is
significant in labor—intensive industries such as textile industry and food industry, but insignificant
in technology — intensive industries, for example, computer, communication and other electronic
equipment manufacturing industry.In addition, this policy has promoted small and micro enterprises
to increase their employment as well as their investment, indicating a complementarity between
employment and investment.The cost markup rate does not support the price adjusting effect under
the discontinuity test.In general , this policy can play a role in stabilizing employment of small and
micro enterprises. However, from the perspective of heterogeneity, the boundary of policy
effectiveness should be considered in the future.

Keywords: Half Reduction of Income Tax, Employment Effect, Policy Effect Evaluation,

Regression Discontinuity
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