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x1 ETIHER BTN (F12:%)
ARGy | Al S A O =5 A o g9 1 o o e A e A 5 X (4 S 4
1997 F | —1.9494 | -0.9513 | -0.1223 0.2306 0.7636 1.1007 0.3411 1.0978
1998 4 | —0.9880 | —3.4102 0.3260 0.5803 0.3611 0.4323 0.6073 1.4988
1999 4 | -1.2200 | -2.1929 | -0.1111 0.6550 0.3865 0.2273 0.2450 1.0537
2000 4 | -1.6559 | —1.1688 | -0.1491 0.6850 -0.1952 -0.0884 0.3519 1.5247
2001 4 | -0.6710 | —-1.5352 | —0.0729 0.2246 0.1623 -0.1939 0.4133 1.5411
2002 4 | -0.6838 | -2.0133 | -0.0942 0.0523 0.1513 -0.3459 0.4256 1.4171
2003 ¥ | -1.2576 | -1.7725 1.2174 -0.0590 -3.1362 1.2203 1.1652 1.8919
2004 | 0.0644 2.1954 0.1079 0.1544 -0.1901 -0.5006 0.3994 0.8569
2005 F | -1.9240 2.8779 0.539%4 0.0196 -0.0642 -0.2991 0.5010 0.9582
2007 5 | -0.8748 1.9127 0.3468 -0.0297 0.4577 0.8446 0.7828 -0.2709
2010 4 | -0.6262 1.2703 0.3773 -0.1629 0.6206 -0.0525 0.5006 -0.3397
2012 4 | —0.0588 | —0.1352 0.7377 -0.0677 1.2988 0.6916 0.5135 1.0817
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Aol 5 e 72 Sl B RN AE R IIAL T A AL Ry A, B 2003 45 LIk B3 5 Iid 5800
F 570 IE , 22 5% rh % AN B R SR IO AR ZS 9728 B 0 28 B 1 7 A AR A, 3k 130 B o [ B K
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gy [E GOPT BOWENR R e | P20y | AR iR | A B K
WK | TRP S | IR AR | R | MR IO | Ok ORI T

1997 % | 9.2294 -1.8896 5.7607 -0.2262 0.5107 5.0738 114

1998 4| 7.8482 -1.6456 5.4738 -0.0481 | -0.5924 4.6605 117

1999 & | 7.6223 -1.0760 5.4400 —-0.1206 | -0.9564 4.3354 125

2000 4 | 8.4310 0.0259 5.1282 -0.2377 | -0.6959 4.2105 122

2001 4 | 8.3048 0.6202 3.6000 -0.0088 | -0.1317 4.2251 85

2002 4| 9.0847 2.1965 3.4169 -0.0341 | -1.0910 4.5964 74

2003 % | 10.0221 2.0985 3.6634 -0.1567 | -0.7305 5.1474 71

2004 4 | 10.0772 -1.1723 2.1515 0.1658 3.0876 5.8445 37

2005 4 | 11.3480 0.0715 2.9313 -0.2333 2.6088 5.9696 49

2006 F | 12.6859 3.2225 -0.3122 5.9295 54

2007 4 | 14.1995 1.7923 3.1634 -0.2718 3.1694 6.3462 50

2008 | 9.6210 3.2636 0.1123 6.6908 49

2009 4 | 9.2361 3.4493 -0.1214 6.9313 50

2010 4 | 10.6293 -1.3153 3.3324 —-0.1685 1.5876 7.1930 46

2011 % | 9.4872 3.1124 -0.0302 6.3947 49

2012 | 7.7475 -5.5225 3.2844 0.0727 4.0616 5.8513 56
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Factor Quality, Resource Misallocation and TFP Decomposition
Zhang Yishan' and Hu Qian’

(1: Quantitative Economics Center of Jilin University; 2: Business School of Jilin University )
Abstract; This article builds a resource misallocation model based on the characterization of input
factor quality, and obtains a more detailed factor decomposition of total factor productivity. We use
China’ s panel data of eight industries from 1996 to 2012 to study the positive and negative effects
of capital and labor misallocation on economic growth, and examine the relative impact of factor
quality improvement on economic growth. We find that factor misallocation change and factor
quality improvement have significant impacts on economic growth, and the effect of capital
misallocation in industry is the largest, which is the main source of the misallocation effect of
capital in the economy; the labor misallocation effect of agriculture and service industries is the
biggest. Compared with the substantial improvement of capital misallocation , there is still room for
improvement of labor misallocation. Therefore, continuing strengthening the reform of input factor
market and reducing the mobility barriers of capital and labor will promote the efficiency of factor
allocation and the improvement of factor quality, and release new growth momentum.

Keywords: Factor Quality, Capital Services, Resource Misallocation, Total Factor Productivity
Decomposition
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