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B1 HoEr=ERS A FDI Stk B2 HoEr~tERSIINERERE L

QAR IR R R R AR A

AL 16 AT AREASAR 5 IR T 2005-2015 4E( P E S8 4R 4 (h ERE
SR (P E T &% THELY 2004-2014 4P EX A B3R E G0 A ) il
2002 42007 45,2012 4P B R . Sexd i R AR B EA T AH C AT, K LA A R
A 2 TR 56 R B 4 X HE IR RN 0.8762 i % 5% 7 22 K K T, Kk IR T AT fi e 75 e 1)
T EB KR F R RN 4.3043, /T 10, 13X 18 B AR SCAR B AR H7 22 [B) AN 177 ™ B 22 B L2kt )
R0, TR BB 1) SRR 45 R R B /DR 109% 1) (i 35 MK FR 47 e B AR R T AR5, B ds
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(—)HITER
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x2 ITERBLITER
.. (1) BAF=H E A S e Y& s | A ) ¢
o ML T [ (2) Twe (3)ITS (4)FS (5)LB (6)SRT
TEP. 02334 | 03017°" | 02413 | 02658 | 03411 | 03126
fi-1 (0.0026) | (0.0615) | (0.0551) | (0.0801) | (0.1323) | (0.1155)
Sonl 0.0230™ | 0.0189"" | 0.1869" | 0.0268" | 0.0233" | 0.1864""
(0.0102) | (0.0046) | (0.0827) | (0.0059) | (0.0103) | (0.0825)
SFDI 0.0188 ™ 0.0197° | 0.1154™ | 00542 | 0.0648" | 0.1263"
(0.0083) | (0.0108) | (0.0086) | (0.0239) | (0.0211) | (0.0086)
- 0.1124 0.0876 ~0.1041 0.2455 0.1277 ~0.0618
(02431) | (0.1345) | (0.4536) | (0.6023) | (0.1517) | (1.1001)
RD. 0.0343 | 0278 | 00192™ | 00351 | 0015 | 0.0972"
(0.0110) | (0.0127) | (0.0085) | (0.0146) | (0.0068) | (0.0446)
. Z0.0474% | —0.1028" | —0.1157" | —0.0875" | -0.0642" | -0.1047""
(0.0209) | (0.0388) | (0.0413) | (0.0387) | (0.0354) | (0.0188)
[r— 20.1962 | -0.0458" | -0.0623"* | -0.1787° | -0.1924" | -0.2021 "
(0.0865) | (0.0256) | (0.0272) | (0.0984) | (0.1028) | (0.0931)
. 0.1546™ | 0.0314™ | 03450 | 02113* | 0.1699" 0.3498
! (0.0217) | (0.0106) | (0.1459) | (0.1201) | (0.0848) | (0.3255)
BF A LT = ¥z 4 F= 4 F= 4 F= 4 ¥= 4 =4
CH% PIA 0.389 0.344 0.468 0.312 0.410 0.376
Wald 63 & 2218.52 1458.47 1782.43 1642.29 1984.77 1459.96
ald #2372 0.0000] | [0.0000] | [0.0000] | [0.0000] | [0.0000] | [0.0000]
Sarean %1t & 14.5646 16.3046 13.9776 15.4221 14.7633 14.5463
argan FLl 2 [0.9032] [0.8907] [0.9486] [0.9136] [0.9028] [0.8918]
~2.4459 ~2.1153 ~2.4256 ~3.0002 ~2.3486 | -2.4589
Arrellano=Bond AR(L) | 1560777 | [0.0019] | [0.0076] | [0.0243] | [0.0055] | [0.0156]
~0.4323 0.6537 ~0.3354 ~1.1109 ~0.3260 | —0.6017
Arrellano=Bond AR(2) | 10715947 | [0.1569] | [0.5443] | [0.2233] | [0.2762] | [0.3878]
O RNBAL A )2 ZEARERE [ | ARAAAA AR IE St TR A R A, s v s R AT T

BB AE 1% 5% 10% 8 T3 H K- F 235 h il Ry ¥, 5P A SR X FAHBAT T ARELTH#,
AF TWP AR 2 4 & i A SR BOH 2 IR G (ITS A3 B RS- (FS A @R 4 (LB & & 7= B 5 AR 45w 7 5
R G SRT ZAF KB 5 HALB RIS, TR,

PR3 2 AT, A RRAY Wald SETHa 75 19 i 8 KO F@ i i g, R AI7E R
EW, C KRR A AR, SO BE 5 B Sargan K2R ST AR o, I LT
B PAEYIRT 1%, UHTARTE 1919 835 PEK-F AL frf TR AR B AR 20 1Y U,
IR iR FH 9 T R AT 20 U S IR G Arrellano—Bond AR A6 5645 2R 3% WA RUANAFAE 7
FUARSAE, B tirin .

B, SR LE 77 1 A2 77 P IR 55 Ml R ) 2 ol AR 7 R A B R R RS, AR 2
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Th B il A 7= 3, (AR P R sl X Sh BB 1 Ay, A RE A Al 2 b/ 7= R 9
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Jey 5 ) A JRy ANARAR AR A 55 22 TR P 1 SR PR B 2 0 2 i — 1 3l DXl A 7 4
RGN RN B LD B T v R ) A e R 55 ol 2 B R AR DRI O DX o T ol 22 4R SR AE
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T ARG VO e R T AR 7 AR S RS . AR ZERIRTS 7 (2011) IR R
PR T B9 A 7 i 55l B BRAE R B S B 57 B B 2 3T, A L T AR M 55, 5
— 70,2 2( 1) 3 SR AP e 55 b X S EARAE B0 3 ol A= 7 238 0 1 FH s R T2 7= P iR
G5l FDI X il i sl AR = R A s Z W A A 0 A = P B 55 M B A K AE B 2B 4R T
R 2(3) 17 B 55 M2 2(6) WA Bt 5 HAE AR 55 B9 2274 I 55 b Xt A1 EL RS RS
il 3 AR 7 R R T A2 7 P IR 95l FDT R i 3l 26 7™ 2R 4 T, SRR SE 1 B 43
Al A A A AN S5 K IEAEZ A B i (A0 Bk A% BE Gl IRAE ) X Sh LB B8 3t [l £
i tHRONE A

x3 A1 BAFELFREEERSOEE
IR 55 b 4143471 HIEHFEREK St THFE R AL

IF & = IR 5 0.0088 0.0437
15 B R % 0.0017 0.0138
A AR 5 A R IR S 0.0079 0.0387
& E WAL RS- Fe B SR S 0.0114 0.0587
AR S 0.0191 0.0974
B M35 iy A bk e bR BB 35 IR G- 0.0264 0.1440

FEARIE 2012 R (P BHEA T R AT,

S AR AR Y E RS . (1) TWP TS (FS (LB 1 SRT FF S50 il 1l AR 7™ 26 35 B
A 5 E IR H TWP FFICUTHE K (A5 WA G 55055 o 2554 Wi SC R EE 40 BT, vl g JE IR
NN AE PR S AR B E TWP A% A A = R S5 5, AR A A X AR, 1
Sl 35 Ml B AR BT Iy BEAT B 3355 SO AR R S5 M I R BAR A AR AR B 9 2 e —
HOWE 1 AE 2) . 55— I NS ATl BT ik 2 BR (4% 7 B RS, ITS (FS LB 1 SRT
ST (A v it , LRl A 7 v BTN B R v e R 5 o e 55 A R T A4S T sl A=
FERYETE, (2) AHXS I ITS F SRT FF RO 35 MV AR r= 2 A E R R T FS Rl LB FF 00T il i
W AE PR AVER, X 5 E LB B LS E AT G AR EE B R IR MEA A A
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o= NG R T AR InTFP, 75 1% R7K-F T3 W35 HONIE  3—B] T 51 ARk
fipp R AL B I 0 5 B ] TR A AR A B T BAT B B . AR TR AR v AT
KA SRS WO IE VAL AT B B QT R A AT B T v [ 5l A 7 S 58 T
FHOIF GBS 5235 D T, X RT BE 55 H AT AP ) i ol 9 B i AL B AT A R S R
A 5K A1 AN A R £ TR K R M AR R AR B R SR R X ] BE S A PR g
TARZR P AL A5G, HRT, B b 7 A Rl % 1 rh AR, A% O BORE RS &
0 ] Ay ) 3 A A AR KR 55 55 T 1 A 1A Y R A i) M R HE LAAS 2 Ak
$eTt, PRI, R A R EAT A R AU RO EOR

(=) Rt

13t 2 7 R AR

N T2 bRl , ARSI FE B AR PR S . FF3R 4(1) B A PR IR 55
WIS 2 2( 1) W Fe A B, A8 AR X 7 A g B AR B AR AT 5 B AT e A U, AN A 2 51k
KA MAEOODN LA AR, X Rz AR J5 & AT T 45251 S5 R Sc— 2L, Bk
e 95 M % ) il A 7 R R R RS AR ) o KR 4 AR AR PRI S5 L T S R 2 AT
BRI, A BRAS AR A ol FE AR A S 1 [l U R AT 5 L B A A AR A U 2 35 Mk
SRR BOR N T 2250, BESRA A B A0 377 1 B 55l I A [ 1 e g0 4 o 28 e R A5
KAl AR HIF B i I B KO ARG g, PRI R AT RE 40 g3 AR 7= 1 Al 55 ol T 0N il

Tl A PR R 2 e R AR Y
=4 HEFENREEKRE
o (1) RE =t Y VTR T
R AT [ (2) TwP (3)ITS (4)FS (5)LB (6)SRT
- 0.0564™ | 03157 | 0.1523" | 0.1546™ | 0.2156™ | 0.0971"
(0.0147) (0.1396) (0.0673) (0.0321) (0.0596) | (0.0429)
SFDI. 0.0467 ™ 0.4745 ™ 0.1406 0.1978 ™ 0.1581 ™ 0.4401 ™
(0.0131) (0.0877) (0.0009) (0.0761) (0.0654) | (0.0314)
EMC. 1.3416 -1.8327 -0.9807 " 2.1742 1.0431™ —-1.8546
(1.4258) (1.7740) (0.5418) (3.4583) (0.4315) | (2.3127)
RD. 0.1647 0.0992 " 0.1058 ™ 0.0986 ™ 0.1472™ 0.1065 ™
& (0.0064) | (0.0548) | (0.0470) | (0.0434) | (0.0651) | (0.0419)
~0.0017* | -0.0176" | -0.0151" | -0.0087" | —-0.0235" | -0.0185"
RH, , (0.0009) (0.0077) (0.0079) (0.0038) (0.0104) | (0.0081)
R ~0.0721" | -0.0955"" | —0.1485" | —0.2211"" | -0.0746" | -0.1029 "
(0.0316) (0.0147) (0.0442) (0.1003) (0.0035) | (0.0455)
5 3R 4.0321 ™ 0.3684 4.1123 4.3615™ 5.0616 3.8097
(0.2014) (0.1263) (0.1313) (0.1886) (0.1967) | (0.1317)
B 1 B B Py ¥ 74 YA Py YA
F %it % 146.56 198.23 110.45 96.32 107.57 97.41
Hausman 1& 48.48 " 28.13™ 38.76 " 4275 32.65™ 29.31 "

E g R ARHRA O XERE | BAEA T AR, () HAA @R REARAER, [ ] ASAELH 408 A
It B AR R R AR e | ek |k B R T THRISE 1%.5% 10%M B ERKFTFTRE, TAR,
2. EBAAE AT . SODI B Aok IR SR B B
T, B SO A 77 P MR S5 6 A B AT A7 o BRs ety 1T R — B S (AF R ) D A
AR AR AR B2 SRR A 7 e R 55 X O R B A A 1 SR R B A B AR
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AL, [ A= 7 P IR 55 R A1 BB W AT RE A7 A A, i it e (i — P 409 ot g AR R i iX —
R, PR AR SO A= 7 PR IR 55 %) A B4 3 0 U K ok S B b A7 ik . SO it i ol
N T DA E XA FAR B G A ) o FLUK, BB B A M e g5 S5 A — 2 R Bl
AR T AP M 55 L 5| BER AR RE , O T 3R A= =M iz 55 Mk FDI AYASA P | 8 SCH A= 7= PR iR
%5 R 5 BRI WA TR, AR R R T 2015¢ M EIR & R 2 Geit) B =R 55 R 5 B
WA A PR S5 52 50 VB STk S RS — 2k, o Al T4 R S A A A A, AT
PR R T PSR ARG T, R EAEAG T I collapse #e35 LAKE o PR T HLAR Bk 2211 523K
fiwZe AR BEE RN 5 7R o e SA PRI 55 LT, SODI i e M AR 7™ 1P i 55 52 2 18
W RBATSMEENIR 58 2 — G W0 B R G R EIRT S MR EF K53 2
MIZEIS R —EU . DRI, AT LAAS G i SCOG T A 7 e e 55 Ml 052 i 1l s b A 7 256 1) 24598
Ty

x5 TEREMHRI.SODI HEMEFTERSES M
A (1) BAF=H 2053 He 7 R S5 Ml T
T 2)TWP 3)IT, 4)F 5)LB RT
- R4 TFRE | ( (3)ITS (4)FS ( (6)S
— 0.33217 | 0.3641° | 0.4013™ | 0.4152™ | 0.3842°* | 0.3152*"
et (0.1413) | (0.1301) | (0.0085) | (0.0826) | (0.0478) | (0.0632)
oDl 0.0135° | 0.0236™ | 0.3246™" | 0.0364™ | 0.0388" | 0.1569 "
(0.0014) | (0.0064) | (0.1028) | (0.0078) | (0.0112) | (0.0441)
SEDL 0.0115™ | 0.0094™ | 0.1361" | 0.1069™ | 0.0843°" | 0.0867""
(0.0028) | (0.0001) | (0.0354) | (0.0158) | (0.0065) | (0.0086)
- 0.2377 ~0.4127 0.4805° ~0.1465 -0.3417 0.1954
(0.3045) | (0.4358) | (0.2515) | (0.3648) | (0.5013) | (0.1668)
. 0.0698 ** 1.0013 ** 0.9561 0.1932 0.8126™ | 0.5867°
(0.0307) | (0.4411) | (0.4249) | (0.0851) | (0.3595) | (0.3241)
RH, ~0.0102" | =0.0069™ | -0.0204™ | -0.0147" | -0.0053" | -0.0087 "
(0.0045) | (0.0008) | (0.0090) | (0.0005) | (0.0023) | (0.0038)
Jo— ~0.3607 " | —0.2248"" | -0.0796" | -0.1047* | -0.2098" | -0.2173 "
(0.0564) | (0.1022) | (0.0352) | (0.0578) | (0.0605) | (0.0486)
s 2.4324" | 23453 | 0.1567™" | 0.1208" 1.4347°" | 2.2208*
]
(0.2800) | (0.2533) | (0.0385) | (0.0534) | (0.3246) | (0.2677)
B AT E =4 =4 =4 ¥z 4 =4 = 4
C ¥l P 0.288 0.201 0.412 0.366 0.285 0.401
Wald 53t 5 2244.56 1966.83 3102.21 1504.87 2856.23 3345.82
e [0.0000] | [0.0000] | [0.0000] | [0.0000] | [0.0000] | [0.0000]
Sarcan 43 5 25.0254 25.8347 24.1245 24.5633 25.0755 25.3523
argan Fr = [0.9368] [0.9843] [0.9341] [0.8908 ] [0.8649] | [0.9542]
-2.0511 ~2.4216 -2.3804 ~2.4021 ~2.2086 -2.2409
Arrellano—Bond AR(1
rrellano=Bond AR(1) [0.0103] [0.0087] [0.0042] [0.0065] [0.0026] | [0.0009]
0.1261 0.2337 0.2074 0.5815 0.8732 0.3127
Arrellano=Bond AR(2) | sy 5 [0.6963 ] [0.1034] [0.0661 ] [0.1453] | [0.1782]

3.4 BN T ik ey A AR T
X 1 4 BE R A pE R N A S CESECRAES B S A T s w Sl R Y
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SEAR SRR L, M ESE0N LP )7 k55 T2 0E ] T RO Al & . 7% 18 2 A SO St
I ARG T AR 2 AR A A 6 i) e M 4 B3R A A A AR I ( T R R ISR
6) . AiRRW], EEASE R W E VAT S ARBA KA, R AR T R N AT A B AR
S ARG 30 AN MRV R SCEE 18

xe6 EFERNEFEHREERE
AR (1) BAT7= 4043 7 M R 55 b ik
Xi Mk a5\ ik | (2)TwP (3)ITS (4)FS (5)LB (6)SRT
— 0.4086™ | 0.4124™ | 0.5011" | 0.5112™" | 0.4182"" | 0.4053""
et (0.0476) | (0.0335) | (0.0005) | (0.1682) | (0.1406) | (0.0656)
sonl 0.0353™ | 0.0364™" | 0.1626™ | 0.0645™ | 0.0408"" | 0.1068""
(0.0106) | (0.0147) | (0.0087) | (0.0028) | (0.0021) | (0.0014)
SFDI 0.0218° | 0.0195" | 0.0728"" | 0.0874™ | 0.0534" | 0.1607 "
(0.0066) | (0.0021) | (0.0005) | (0.0009) | (0.0208) | (0.0116)
- 0.1145 0.2564 -0.3856 ~0.2477 -0.3019 -0.0934
(0.2130) | (0.2301) | (0.4107) | (0.2142) | (0.3407) | (0.1076)
RD. 0.1103™ | 0.9207 ™ 0.8320™ 0.3215" 0.6124™ | 0.4573"
(0.0411) | (0.4074) | (0.3681) | (0.1776) | (0.2697) | (0.0404)
RH, ~0.0018™ | —0.0154" | -0.0244™ | —-0.0089"" | -0.0173° | -0.0167"
(0.0008) | (0.0068) | (0.0107) | (0.0039) | (0.0095) | (0.0074)
Jo— ~0.1607™ | =0.2047"" | -0.1046™ | -0.0787" | -0.1156"" | -0.0867 "
(0.0612) | (0.1013) | (0.0463) | (0.0348) | (0.0425) | (0.0367)
s 2.8641% | 3.3142° | 2.1310™ | 2.4058° | 2.4365"" | 1.5677""
(A&
(1.2048) | (1.4631) | (1.1007) | (0.1042) | (0.7878) | (0.0076)
A 18] & P 3= 34 3= 4 3= 4 ¥ 4 3= 45 3= 4
C #ih P 0.317 0.382 0.451 0.186 0.207 0.387
Wald %3+ 5 1248.78 2606.78 2304.21 2422.67 1982.87 2538.69
ad = [0.0000] | [0.0000] | [0.0000] | [0.0000] | [0.0000] | [0.0000]
Sarcan 43 5 24.1606 24.7214 25.8627 25.4438 23.4576 23.3253
aregan z
ared * [0.8861] [0.9033] [0.8314] [0.8707] [0.8497 | [0.9157]
-2.5401 ~2.4056 -2.4384 ~2.2286 -2.2654 -2.2650
Arrellano—Bond AR( 1
rrellano=Bond ARCL) | )43 [0.0007 ] [0.0078] [0.0128] [0.0001] | [0.0024]
0.2063 0.1944 0.2674 0.4854 0.7145 0.4117
Arrellano—Bond AR (2
rrellano=Bond AR(2) [0.05561] | [0.1613] [0.1436] | [0.0501] [0.1233] | [0.1872]
h.EiEERBT

ARSCHE 7R T A IR 55 M F I 52w i gl A 7= A i A MR R I 2004-2014 4
Foll AR 5 8 1 Ay PR 55 M O il E sl A 7= AR AT, 2245 1R ] AR b b
A7 R 55 b AN T 3 b A 77 357 A 5855 Y WD A R 55 o R A 4 B Bl o A A
FHIS KT A = AR 550k FDT BIFE A . FEAR 0 A2 = i 55l v AR I 5 1R SR 55 BT A& it
55 H A B AN S5 I = e (0 1 1 4 TR T A Rl e 55 A= 77 P RE AR R 55 RS 55 Al 55 T oxt
il Ml 2 7 S (8 S TR I S e 55 FUT e et A AR R 55 A 77 1 e 45 M X Ah 1 42 4%
BRI M A 77 AR VR R T2 7 P i 5l FDL R 8l A 77 = A E T . DL B 2R S 2

71



M PR MAR S A SRS T T b B A ik A R R 5T

AW, R UESE T E S A R Aol E R IR R E . B 3T A T OETA% SR A
AR DK a2 R P IR S5 A 5 A 3 ol A B T 2 ) R
AR IZ N NR] 3 PR A R0 S 1) e A 3 5 2R 118 2 7 P Pl 55 s e ol B o A= 7 3
77 it 5 A 7 P AS Al g A AR A3 SR v 1 S Y B T A ROl B e i ) G BE D R L AR
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BEPETLHE M 2R 7= 5| L e BT 9, B R A 1) T A = 1k e 5ol o, L —
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B BT BCA HTREIR CBTRLRL W RERMR AL ) P BRSBTS A I R 55 B A A ] i
Al 1] PR g AR BC B 5 3 — 7 LA B —al — B B B, Sah el R 5 S R Sl eE |
SAHEAL BTV TR S A R R S5 PR A J i B A A A AR TR BA R
PN ST LA R A PR IR 55l R SR s ), R, v 1k B R0 T R A 7 4
A 55 A E BRI BELAS T rp R FH A R B B ANEE E R4 v A 7 M IR 55 RO RO AKF
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3t b A Y g A A 55 R A S5 Dl AV B L Al AR ST e Bt ARG 4 W 55 4558
AL I I 5525 M 95 SNl 55, AT 2 A1 4t DX T R e RS T {0230 1 358 DA &7 A 10 4 £ 00 -+
&l 55 o

JAEASCE T A =R AR 55 40 0 A 5l ) T AR R 124 0 A, ol T80l A o |l e ol A A=
PR 55 400 AT BT B e S R N AT X AR SCES e Hp RS B, 0455 A A g ol A A 7
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Abstract: This paper describes the dynamic process of the opening of producer services
influencing manufacturing productivity in two aspects which is about going out and bring in, and
uses the balance panel data of the service industry segments from 2004 to 2014 to conduct an
empirical test.The results show that the opening of producer services have a weak positive effect on
the growth of China’ s manufacturing productivity. Meanwhile , there are many differences between
the opening of subdivision industry in producer services. The positive effect of the opening of
information services, software and information technology services, scientific research and other
technical services on manufacturing productivity is greater than financial services, leasing and
business services, transportation and storage services and postal services.To improve manufacturing
productivity, the government should pay attention to the differences in opening producer services
segments, attract foreign investors to set up R&D centers in China and encourage domestic
enterprises to set up overseas research branches in order to expand the development space of
producer services.
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