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AP ARATAEF B A B B, 22 3% S AR S U 7 EE R, A 2014 48 AR SCRE AR 4R 17
FL % RS A S AEF B A LR HE R L 63.429% 0, FrAFRANTAEDT 78S 2 AR R
WAy R F-BE 2% A S5 AR AR R B A P58, [FIE 7EFR EARA T 1 & S | il
T R ARAT | 4 P A 7 b AR AT A0 R M R AT R B R R LR R
B TN T] B2 AR K FIBUR BOR AR AT ABA A — 262 5 (R 5520145 Bk L i,
2016) , Fr LAFRAT IFERF ST b R AR WP ARATHEA T 1 A0 280058, 1 1 iR T 3RIE 101 KEkaRTT
2005-2014 4F 10 AEHEEEFLEWOA |\ T-2L 5% K AR A A FHABAR RSO d 3D A L EE Y
TR AR B . DRI RT LG Y A 1 3R i Mk AR A TR RLE Y 5 763X 4 v & e 1ok
FEF B & FAIE A 2005 4FHY 11.4%38 K 28 2014 4E1Y 18.6% , 38 K 551563.16% , (A A
FARVRATRYARR BN 55 & e BT AN —HE NI AT LA L A R Mk AR AT RBCA i B Mk 4R A 7
FEFEMY 55 & R BEAR P, b5 VR Ml AR A TR R S 55 2 JRE 8 2 DU AR X 2212

M2 AR B ART 6T F22 98 R AU FRIEARA Tl S8 4 I T a3,
AT ERA T R Ay ) R ML ARA T T2 2 LA A WA K oA e, il o P ML R A T ) R e
Mg, i HL A R AR T R 003 1 7 b BR AT A T2 2R A AU o B R T b M R AR
170 AR, X FHARAEFE MO , B FEARAT AL AR S % sl 4, AT b 3, [ i b AR
A7 ATt B L B A R b P R M AR A T ) A AR RSO i Fe ¥ o (3, {E ek s i 3
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FEX— AR SRATECH R 2 | RS AT A2 A5 R AR 27 37 (A BE AN W in % By
AR B ERAT Ml 3 4 B B U, o TR R0l 55 sk R JCRE B A B2, R4, AT
SEA N T ARMEOL 55 19 K SR TS S A T2 R 7 S BEXS AN RIS AR Sl 55 e JEe A 5 e
—27 FRE RN T IR EAL Tl 55 5 (0 A 30 Fie LR R L R 258 ) BIF 5 A 4300
TR ARTT B B 09 8 S XU By i BAT 5 SR A i HL X A8 38 A 0 2 b 5 it
G R A EEE L,

FAXS T 2 AT SCHR A SCEZAT AT JLAi B8 Z Ak« 16 5, AS SCE YT X AR ATl 5 4+ BE I
FEFLEMA Z A S R AEAT TS 3 R, AN SO 5 e g4 T AR FLEWCAGEAT T 7336, AT
TRAIRTE 15 IR T AN AR 1 1R AS [ b 288 PR E LSO A RS20 5 dJer , AN SORCER 1 3R
101 Rl AT 10 4008 , I ShaS AR R 48 GMM () SCREM ) Tk st se ik 7
flTh i R g N AR E S5 05 25 R A MISG AR R, SR i 1 SRS R HER I

ARSCR R RS AE R AT < 35 870 SCRRERIA ; 5% =070 478 i 50 AT S0 A
T 58 DURR 3 BEAT SCUEAS IR H 70 AT 45 5 5 28 TR At SR 4R AR G L

— X EREIR

(—) RITW TS EH E LB LR IR

KT AT 38 4 R L5 T, £ AP LA SOk b ARG A SR 45 H 17 8 - B30 (SCP)
W, AL T3 P A8 HA P E YT, B DL 3 20R F 5 TS 2540 AR OC R 45 R TR A
KA AR AT TE AR, P AR B2 N B & CRy F8 20 HHI 48 £ ( Herfindahl —
Hirschman Index) PiFf CRN?Eﬁ%%IﬁJ—ﬁﬂkEP%Mﬁ%jEE‘JEﬁ N ZA %= (8 i
W) i AT 0y . HHL $850U 2 [A]— 17l i — 284l o A7 Ml S B A 43 4 4 - 7
A,

R B < BT = ZH 2V (4 B, A% 40 SCP = A 4R b BE RIS 4 B8 1Y) G R T BR 3%
FIGEE, “H AR IR T3 SR B B O I D R R N %] R 38 4 PR T
TR TTHEEHE . KONBR T T4t Z 0 S GHRAT I Z 5 T A L ROl 553 Fi Y
R 1l 25 PR R AR 2 52 i 2 AR AT (8] 19 5 4 F2 E ( Claessens and Laeven , 2004 ; Beck , 2008 ; Berger et
al.,2009) , P AR 27438 TFUG R AT 45 4G P46 brok i s AR AT Wb 5 4 3, Horp 24045 H 58
i[5 Lerner #5850 F1 Boone 54X ( Boone,2008)

Claessens Al Laeven(2004) Lk 1994-2001 4F 24~ E K1) 6 700 2 FKEBAT WA il 211
B H SRR AR T TS S BE R FE bR, JT LA CRS VR R A s A7 Ml 3 b BE R 4R A, BFT
RIS B Z (A BA SAAHSCOC AR . Jiménez 55 (2013 ) FIHIPE LSS 1998~
2003 4 107 FE VAR T EEE , [ B EEE T CRS \HHI #5400 Lerner $8450/E A i i 35 5+ BE 1)

BhR, WFIE T ERAT Ol 36 4 BEXT T RS E PERYSE A, 45 R 2 B CRS 1 HHI #5200 T 447 KUk
OLIAT TS T Lerner $58 5000 7= A= 1 2. 35 A8 G m) 5200

[ P STk AN SCERZE DT 1 ARG & SR Dy RE . TEARA Tl 3% 4 FE U 11, 7 01 1Y) SCHR IR 2
i FHAS I PEHE AR CR I HHL 48 Ok A i 5a e B B2, [HZ B “ B I 2N H0e” Y HH I,
SCP A ZZ BN B 5E , [ N A~ W TF A6 3% i R HI AR S5 M PE AR bRk I S8 SRR . ;X 13k 5%
(2005) A H Geit i it AR A7l 5 40 B8 A58 IR EARA Tk A T 2B e 4R A . e A
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WHBE(2012) K FH Boone $EEOMTREERFT L 2000-2010 4F 1Y 3540 BEHEAT T AF9T, 45 5 & BUAE
AT TR A 7ol s e i S O AR KBS, IR (2015) FTFK [ 1999-2012 41 14 ZE 1Y
AP ERAT R , R Boone $REUCHFZY 1 TR AR ATl 55 4 BE A AR AR 00, 25 R 3R B 2008 4“4
TAL” BB RIREAR T RAT L 5w 4 B, F 1R £1 R £ %5 (2016) FIH Boone $i B0} 3 [ 47
TRl AFR T G M T S 1 S S A TN, & ARA T L T 3 1 AN L TH a8

(Z) 3ER B YN 5 E B LR IR

TERZAFFEAEFLESCA B SCik T, 2 ZAHE CFHERLBIA e &R JEFLE IS AT
FART TR G SRR )52 e 28 J LA 5 T IS

E AN CTHERLE A YR E PRZR 7 18 Y SCHk 32 248 TP 7R 0], Diamond (1984 ) XJ T447
&L RN 55 22 T AL B AR S8R0 15 B X BR i S5 35009 35l o] LE AT T 15T, & B4R
1735 G R LR H Y 5590 BB A B T2 AR, Sinkey M1 Carter (1994) L 1989-1993 43¢ |5
FRATAV A FEAS W58 & BRARAT 1) 9% 7 R 5 AR R B 2 3 1B A 56 AR e RS IR AZ O
FEFCEE N SRR R A B2 A C . DeYoung il Rice (2004) FIFH 2% [ 1989-2001 4 %k
P ST R ARA TR T 4 O R AL 55 #RAHARA THE A B A AT 1E [l 52 i), 1 HL4S 28
A8 73 25 A ERA T X R E S A LA TS B RO

HEAEF) B ARHRAT Y25 (9520 7 1 , DeYoung 1 Torna(2013) PAZ B fEHL P 1Y 36 [ 4L
T A REAS [l I FH 22 3] logit BHY BfF5T 2 B 43 A FE Y 45 6 HUR 2l 2 2R AR ALE L 55
2 FEER I PR TS TR Apergis (2014) T & SUAEFLEY 55 09T A F T HRAT I 45 1Y
P

TEAEF] B AXT 447 RS B 52 W 5 1, Hassan 1 Sackely (1994 ) F| % 7= 20 & BRiE
WF9E K BRI 55 BT 2l T AR T B =l & 2 REAL T ARRAR T AR AT IS, 52 A,
Stiroh ( 2004 ) X4t X ARAT FHAWAR T34 T LA oY, R B TARA T 2 B0 T AR 1) Bl 553,
ZRUSE /D T BT B4 T KBS YA, Apergis(2014) FJHH 2000-2013 4F3 [FE1 725% 4 fill
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HEE NS
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VI BRI, AR SCHER T Lerner 8400 Boone 8 80/E M 4R 47V 55 4 1948 47
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H1T MC, JEvk BN, T LLAS SCHEST A0 57 it BN B R BT 5, 5
FURRA T I RCA D A SCR TR L AT RS Al T .
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s, AR MR ERE R S0 CRFLE R/ (RfE 7T 4) , Ww1) 5578h &
A CIERLEZ /B2 %, w2) 4O,

(2) Boone 83X

Boone (2008 ) #2113 T — /N7 YRR Al it T S 5 4 JBE, BRY 1) SEAR SEUREUA T AT A80OR Y
Al R 3R A5 R B T A0 A0, 17750 4 R ey, SX RO B A SRS TR AR
FERE R 5 D, LU HIARAT I A B i ) AR fb a5, FoAT TR a0 BE AR R TR E AR A T
AP 3719 Boone $54L:

T T
In(MS,)=a+ X B,+D,-In(MC,) + 3.6, D, +u, (4)
t=1 t=2

(4) X MS, R i BRAT  WHIAITT B, LA i ARAT o« BE LR R PR S ARAT L B R R 2 ok
FIR . REB RN Boone 6%, H1 T 4 0y BRI ER A7 31 B iU AR 22 6] 7 AH DG, BT LA B,
R, ABFETT AL T o e Rl o i 5w S RS Y, Boone F8E A TT M IE (. 7EC
(4)H, T3 SRR B RER | 20 B B AS X6F T 37 10 BFURE Wb, DTG B, /N ( 4 X {E AR R )
I, Boone F5 %50 /)N | J1E B T 37 5 4 M

JEHEE

FEAR SRR AR5 SCHR O 6 b, FRATRE T LR AR s/ sl A i 85, T RATIY
FLEMCA S HEFLB A Z (025 DA &, r LAFRATTFE 2 ) 28 2 R A T3 8225 ( NIM ) 1X — 728
i, A ERA T B AL B A K (GRRZRAE AR50, 2007 ; XIFTE 45,2014 ), HOK , BEARZE R AR
BLPE T ARAT I XUBS AR 32 BE 1, XHARAT I AR FILE A K V- A B 250 (AR 4F AR50
2007) , FATUIALZEGE7= LR (EA) VE R GEARGEMIFEPR . FFUK, BT 98 7= AU AR A7 A9l
455 s N R JRE B LA B 520 ( DeYoung and Rice ,2004; ¥3EAE A, 2014) , T 50
FRATRAE R BN 55 & SRR L, DR TR A T30E 43 B B8 P2 1 1 SR AP0 (LINTA)) A Rk I 8 4 o 7
FEhR . DIAh ARAT YA BE K VRN B 7 I a2 et R BRI 3 S ) ( DeYoung and
Rice,2004; R 25055 ,2011) , R, FATEBE G ™ 55 26 (ROA) TN R GR35 L 38 ( NONPL)
YE R AR B4 AR BE AR bR . FieJa, B T T R K 2358 ) AR AT 1 IXURS: 7K ST R 28 30 S ms ( 5k %
B 24 ,2013) , I AFRAT TG4 1 BRI PN A R B ( CPL) Skt il B IRk I 25

A B UG R DRI 1 s,

*1 TEEXRITERE
s e P4 EEVIRPS
NI JEA) BN R JEA) BN/ B N
NFC 5 4R AR RN KT BT AN/ E N
ONI H AR AL BN KR FAt A A BN/ BN
Lerner Lerner 38 £ (P-MC)/P
Boone Boone #§ £ Boone #5 £
w1 AT TN A A B R/ (BABEITA)
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gx1 TEEXRITER*
AR £ ARCIIREN

MC AT IR R A A8 A5 B T B
MS SRAT T 3 AR RAT /AT e B

P BTN BN/ B
NIM B RE RN SVER N S X
ROA BRI B E BALATA) /P 3 K R
EA AT HFR /BT

NONPL, PN REARH BB
LNTA B 7 2t H AR B s H AR

crl H ARG A H R AR

(=) BEAIE BUR B4R R iR

ARCFEARRAT B ROR B HE 32 2Lk A T Bankscope 8 22 A4 4R A7 4 4%, FEAS X 8] A
2005-2014 4, 7EJ5UA R B0 R b FRATHIBR T MR ECAA 25 RAT | BORPE IR AT RSP BT BR AT
PASGE SRR A R VDA AR T , e 15 3 101 R AR AT B Ak -1 T Al gk s . A SO RO
B AR LB R (P R SETHAELE)  BRAT L B B P B R U (b [ e AR 4 |

(=) ARER

TEZIE TARAT B B R AR WA 0 R iy a2z 1 AT T a0 F BEADR A 58 4R AT
b FE 4 BE XS AR T AR A B A B0 .

NI, =7y,+y,Competition, +y,NIM ,+y ,EA,+y,ROA,+y;NONPL,+y LNTA ,+y,CPI +i,

(5)

(5) A N NS | ZARAT o BIRGAERLB A (VI (T8 38 M S (VFC) B35 HAAER]
SCA (ONI) 5 Competition, 75 i £34T ¢ B3 B I Wl (R AR AT 52 4 F2 B2, D) Lerner 45 880 #
Boone $5EUKRER

M SHEL RS

(—) BEEHR MR

T2 A T AAERIAMSIHE, el LB 3R E S B R T EERLE A
Bl A LT BAIR K 5, B/ IME R —34.22% , T RIE N 68.71% . Hrh %t T T2 &
AW, e/ IME R -5.54% , e KIE A 32.79% ; % T HARAEF B S&/IME H-45.31% , %
KAE K 62.25% , 5 Rl ARTT 76 AR A TG bR g B 25 AR 7 7™ He AAS RGPk H R S5
1], ABERAFEAR K225 . 734, Lerner F8EIAME N 0.455, Boone F8EIAME J1-0.381, X W4~ 45
PREHE AR R B R AR T AL SEAS b F 2B K 5 4R A

&2 TERA M
At {E toifeze | B/ME | 25 S1(ifA | SO arhifE | 75 MifA | FeK(E N
NII 13.10 10.26 -34.22 5.290 11.02 18.51 68.71 750
NFC 6.095 5.520 -5.540 2.300 4.215 8.210 32.79 750
ONI 7.164 10.34 -45.31 0.830 2.880 11.19 62.25 750
LERNER | 0.455 0.0765 | 0.0935 0.411 0.458 0.508 0.660 750
BOONE | -0.381 | 0.0270 | -0.421 -0.406 -0.372 -0.357 | -0.347 | 750
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gk2 BEEMAB LRI
Atk HfE prifEE | RAME | 25 20iME | SO SMifE | 75 A fifE | ROK(E N
W1 0.0214 0.00837 0.00327 0.0155 0.0198 0.0257 0.0698 750
w2 1.499 0.984 0.239 0.878 1.227 1.801 8.709 750
MC 0.0259 0.00787 0.00162 0.0214 0.0253 0.0298 0.0689 750
MS 0.00987 0.0274 0.000123 | 0.000452 0.000738 0.00287 0.172 750
P 0.0477 0.0132 0.00233 0.0406 0.0478 0.0541 0.123 750
NIM 3.283 1.086 0.701 2.559 3.120 3.823 10.05 750
ROA 1.072 0.481 -0.490 0.800 1.103 1.383 3.0 750
EA 6.551 2.549 -0.500 5.130 6.260 7.728 30.81 750
NONPL 2.180 3.233 0 0.780 1.190 2.240 38.22 750
LNTA 2.539 1.785 -0.700 1.288 2.102 3.431 7.631 750
CPI 116.8 9.480 100 111.9 115.5 124.9 130.8 750

iE: 2P LNTA #4248 G124 ,NII NFC .ONI ,NIM .ROA .EA NONPL.CPI #4539 A % ,

(=) SRITAU TS EXTIER SN B 20T

138 4 AT T4RAT SRR A RN 8 vl

3 P T ERAT I SE S XS TARAT SRR R B AE R A R GE GMM [BIHZE R, A
B AL C A D REFTXS I AEAS S 0 A RA T | A RDARAT B i R M AR A TR M
B ERTT (CFSCAEIAD) o IR FFIAH KL (AR (1) 5 AR(2) ) Flid B2 IR 5] Sargan #5565 [
SRR RURAFAE B0 7 F A DGR Ik B RO 7] 81, DA AR A8 BN A 3

*3 B EX T 2EIER SRR
. PanelA £FR4AT | PanelB A RVART T |PanelC B0y il BV ART | PanelD 3ty Mg 4 7
NII NIl NIl NIl NII NII NII NII
L.NIT 0.339™" | 0.348™" 0.097" 0.116™ 0.139™ 0.182* 0.315™ 0.318™
(0.0655) | (0.0793) | (0.0531) | (0.0574) | (0.0656) | (0.0827) | (0.0782) | (0.105)
LERNER -20.52* -16.99 -34.57" -18.18"
(8.090) (13.53) (16.64) (11.02)
BOONE -39.68 " -24.72" —49.82 -60.96™
(15.47) (13.58) (38.72) (24.74)
NIM -6.213™" | -6.250"" | =8.250"" | =7.766 " | —9.104 ™" -10.24™ -7.006 -6.267"
(0.820) | (0.766) | (1.079) | (1.022) | (L564) | (1.698) | (0.989) | (1.007)
FEA 0.550™ 0.620™ 0.0606 0.237 0.480 0.444 0.508 " 0.616™
(0.226) | (0.269) | (0.436) | (0.472) | (0.337) | (0.335) | (0.275) | (0.285)
ROA 5.098 " 2.310™ 18.591 14.180 3.719 0.195 5.894 " 2.659 ™
(1.519) | (0.987) | (14.073) | (9.218) | (3.859) | (2.959) | (1.966) | (0.969)
NONPL 0.294" 0.202 0.380 0.382 0.0883 0.115 0.396™ 0.248
(0.173) | (0.180) | (0.313) | (0.312) | (0.478) | (0.477) | (0.187) | (0.227)
LNTA -1.242" | -1.743" 1.873 -1.950 -2.391 -3.147" -3.454" -3.047
(0.717) | (0.999) | (2384) | (2.480) | (2353) | (L737) | (1.849) | (2.365)
CPI 0.291™" | 0.384"" 0.217" 0.271™ 0.731" 0.928 ™ 0.351™ 0.417™
(0.0646) | (0.0722) | (0.112) | (0.0994) | (0.402) | (0.109) | (0.126) | (0.137)
_CONS 8.592 -16.89" | -22.34™ -11.59 -28.98 ™ -81.45™ 26.52" -15.87
(12.01) | (9.883) | (8.821) | (17.15) | (12.53) | (16.14) | (11.21) | (23.06)
N 630 630 45 45 97 97 488 488
AR(1) 0.001 0.00 0.01 0.02 0.00 0.01 0.00 0.00
AR(2) 0.768 0.645 0.21 0.34 0.19 0.51 0.914 0.642
Sargan(p 14)| 0.607 0.314 0.221 0.376 0.512 0.531 0.302 0.634

FE. sk wx Fook S F R T 1% 5%F 10%K-F T RE 365 P A4 23t Birg £
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MFEHT A B EE R AT LA 1 3T 2 RATFEA, Lerner 15 %0F1 Boone 15803 5 9EF A
W AR 2 ARG, X AR A BE A 52 4 B2 1 42 =1 ( Lerner 45 8UH1 Boone 5408/ | 584 i
) AERLB MO K AR B . R, 3220 o T 3 5 4 B i 4t el Ak T AR Sl
S E A T AR ARTT TR R A B 2875 AR, e i A A B0l 55, R SR R
FULT ZASI7 1 5 — TR ERAT I FAZ SR R 55 — B AL T 3 Sy, &5 24 K
Ji& AR 25 s TR AR 55 W2 85 Ry e i 18— 20l 55 ARATAE X — b 55 1Y & J& | i Ak
TR B (X R EE, 2012 R WMESE ) 2014) o R TE 4 B SR S A AR b BRAT XS
TAL G 55 W B4 T AR A5 9 320 B W 25 LU ARG, 1% T AR FILEOY 55 04 1 J BT 445 1) 321 B i
it DU HE A | DR HARA T DR SR B4 R B SR B A i sh AL F e 2 iR R B 550 56 5
M ARAT W AE G A DY RO 55 252 B & R B IR AR 0 M0, B30 H SAE R B A7 D 25 B 55
HIEbR . TETH s 4 3 S Y FE b X Le 48 bR Y BR RGBT I AR A A B, 52
FARL, AEF R 55 Fir 52 21 1) B A UL AR X /0 AR AT BT SRy B R SRAL (5K 3P 2
£,2010) , Fr LATESE 4 BE B2 i 0y B v AR AT B i 1) T & AR R R 55 o 5 = AR FLE K 55
FA) 5 JR i PHRRAT 1 98 4 AH R A /0 I8 LR v 8 3 282 9% S A 4l 55 BN B 2 ( DeYoung
and Rice,2004; JJT [ 253k, 2011) . FEE T35 4 B RO 82 % AT RO ol 2 %
ffe | v DARRAT S 1) 2R 55 1 R

MFEH B AL CF: D B ZE IR AT LLE X T 5 MRl SR AT FE A Lerner 48 £FI
Boone $5£01 535 A S A K- i35 01 HH OC | X B RCE FE A 58 4 B2 A £ &5 ( Lerner 45 40
Boone FEEE/ )N, 5a 4 BE B S ) | AEF B A K AR 2 5 o EXE T EA B ARTTAEAS, 2
H Boone F8EUFF 10% 119 8 E KT 3 30 0 X F e il B ML BRATAEAS | A Lerner 4544
TE 10% /Y W2 KT W 1, X RN T A R M AR AT FUB A ) 7 Mk SR AT, 56 4 BE X
TAER B AT BA IE gm0 B E AR, Z X Fh B E 5w, 8 H
AP 58—  TERAT L 3e SRR FE B it B v, 8 56 52 3 52 e 1) b SR 2 % 7 AL A
BOINVFLUEAR S T 8555 W T PR R AR AT . PR A R AR AT AR A 1 B AR AT RS B B
R U AR AR S5 05 T B A 38, AT LATE — 58 R BE 1 T8 PR 38 4 B 4 T 0T i R (1 A il 52
Wil T b P R M R AT U B ) A2 3 el S8 B AR T R BUR A 22U A D b D PRI
BRAT B A B AR A8 A ik T R IR ARl 55 R 0 5 Ay A3 4 R AR, DT 7R EE A TE A v T
Mo 56—, A R ARAT ARy ] v b AR A T A SRR B b 5 EURFIBR 2R AH X BN 5 %, 7
b 55 ¥ R A v A2 B AT BC T PR X S22 T 3 AR AR 55 AR B e, 3k B R B TR
RATAE TR AR AL B 55 1 b R rh 32 B T Z BHAG . 10 kb Ty 1 R ML AR AT 32 30 0947 B0 T ) 4
BT DAAE R X — 2R AR R Rl 55 I A XT3 55

TE AR RO ARATAEAS AR A8 i vh | v 822 (NIM) FREC 208 1 Sk AR AT Y A1LE,
WA B, AR R RSB, 33X — 77 T T RLE AR B AR AT T SR RO 55 5 T
AR R F5E,2007 ), 53— J7 T 2 iy 1 28 SCRMUI RN ” B A7 7E ( Lepetit et
al.,2008 ; F2 & 55 K41 ,2012) , AUES B L2 (EA) FEE B Z 8] 5 25 1F A0 ¢ Ui B
AR T TE R R R AT 2 B 2 T JRAEF Bl 55, X T 2 TR AR A B 7 e A A5 4R
17 B B U A FE A, ZE 88 AR FLEO 55 i it R rh A B 2 W s A S o, FRATT i 1B B
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B AR AT 2878 A B K- O 46 B5 95 72 1025 36 (ROA) FIEE AR A B35 IEAH G, X B 48
FE BUKF B Ol 55 54 1 AR AT 78 & AR B0 55 07 T SRR # AT R B R
(LNTA) FAER B Z [ AR O, 158 56 7 ML /IS Y AR AT SRR M T R 3R R 2Ok 55, 3X
W 5 FRATHT ST R BIFFEAR — 2, 322 R 2 B8 7 U/ AR AT LR A% S8l 55 19 e O Tl B
e RS P LVE I E AR AR 55 04 R RS- AR A58 ,2007) o Sl BT 2K (CPI)
HEEF R Z 18] 58 25 TE ARG, 1 WY 38 5% B K e S AR B2 AR o 1 ARAT AR AR AR 3
Mo 350, BATA RATE AR (NONPL) Wl 22 80 56 — 51 AUFE 10% (9 22 K-F T
FOIESE A R 2 X R B AT R TRATIER B WA B I AU .

2,58 F AT TRATF 8 58 BB N Fo ot 3E A BN 89 3% R

4 ML 5 P T 38 G EER TR S BUER AT 1 T2 B S A 4 A AILHC A R A1) B
AR IPIRBE B IS5 25, ] LG % T d AT REAS , 5 4 B2 AU S T [R] I g g 1 T4
B RAN A FHABAE R B A o HEX T 2RMATHEAR AR, X T EA
TP AR AT RBC A ) R M SRATAEAS , 58 5 BE B i 8 1 T2 2% e B oA (E X HoAB AR
FE WA BAT W2 520, % T b 5 P R AR AT REAS | 52 4 A B s B 1 2t 07 ME T
M FRAT B AR AR R B (B0 T 22 9% Rl S W A WA B, W3R 4 ha] LUE
R PERD AR T REAS |, Lerner 45 201 Boone 8 5019 R BUCAE AN B 8 2P, w1 H
PNREAST SR B TLIRR M, XU TE 5 B 042 (0 B A 32 5 3t P R 4R A7 19 T
Sk SR SO L, BOMTETZ IO o Hisi/b | b 5 R iy SR AT 1 T2 2 oA 4l 55 4R
dlitt—4 A,

25 LT, 0 T A O AR AT R B i B R AT, TE A BE RS A R T T2k 2k
P A WA 5 TR T30 75 PE R AR AT, 38 4 BE RS I8 i3 7 HAWAE R RO S5 A . SE 5
FESE TSR b EE BB AR 1 3 7 MR AR AT 1 T2 B S S WO (HE i 5 R 2
AR A R ARAT H IE T AN IR BAR AL | 3% 5 45 S ERAT TR B P AR SR IR 2 % 7 B ST
I 1) B AR KRB BUR 5 T 22 5 A AR KOG A&

S, BT A R AR AT ARy R AR AT A A BORPRAE M B 2 B
KRS, % P IRBORM LB B Ve, 1 T2 2 SN 4l 55 v AT Z2 Rl 55 A8 A% 42
S5 HK & R B ) AN 25 58 B Bl 55 A5 F Rl 55 BRIVl 55 FIRL N ARAT Ml 55 55, ix 2
i 55 H AT ATE—E FEBE B SRS 55 R AT < IR 8 A i L AR AT AR O ) Bl AR AT
TETF-EE 9% B A4l 55 WO i T BAT B R PE e, AT S 1) T e 280l 55 B 5 e, BT A 5 4
X HF L MW A T W0, 5 Z A, 375 1 I R AT R 2 58 7 AL
BN, GRS T b b sl PR 3R g BRI A A5 7 M R AR AT A 25 R0 AR
D R AR T T 9% KA 4l 55 i BT — S HOMEE

55 MR T TR 2 B A 4l 55, FLAb AR A E0N 55 i KU AR X A g o ) AN TE T R R
M 55 R 5l 55 Bk e 5 T s ) 23 IR R 23 XU T 3 T ) ol AR AT AR B A9 ol el 4R
A1 TR 2B m, B B B35 RE ) RO A 32 R XU 45 T B ) AN g R BUE A
TR M ARAT A0 B A7 ] 789 Ml AR AT X T AR AR R B 5595 AR A b . BRAE A R M AR AT
Oy R ARAT U AR DB SR 22 WA 3, B AT B ) — A 2 H An 2 4R AR
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SE  JIT LA A T M AR AT AR B0 1 35 Ml AR AT K 22 R RS M 2 7 SR e, B ) 1 O e Tk 7
B4k 55 10 b PR L AR AT AR T 3 h R AL T 5 S r, i LATE A B 225k A
P4 55 A S RME A BT, R RE T 22 b 1 J Sl IR R D 55

S =, AR D ARA T RIRE O 1) B AR AT R 22 WS I T AR X B L R T i AR AT =2 A 4
BT T 20 4D 80 AR 90 AREAR, i ELAEAE B B i FUBL UL A Bt IR O 34, 517 2 KA 1k
B A A ES A RIS G A RIS TR AGIEC R, TERINESHE D A 60% L 1
FA) 3 44T i LA 8 D AR A 7 R B 3 1 P L AR AT RO B B . B DA 1A 8 b R A R 0+
ERATHETT AR TESR A3 4 7 A S 55 I, TR SR AN A S AR T WO, 1 b e e oL
AT K2 ST I TR, 70 0 4 FUAAE [ A AE — 8 2 3 BT LITE HRTIIE R Z R TR X —
V55 INHLA 7 AE — 5 (0 IRHE | A in 3 580 T-22 2 M Al A g7

S0, NS BEAR A AR - 225 A R L AR AT AR i i AR A T 5T 4 S He A I IR
FEXF T AROCE AR 32 L HAT BRI i EL G R AR AT AR A7 i 7 Ml AR A T — M i 41
Sy AEIE HR TR Z 24 D FIGE J1 B A X 8w, % T8l 55 R e R B d i F R iE s T
Mo VERT VAR T . FE T2 2% B A Al 55 v AEAEVE ZBORVERSR i 55, 1 40 5 i 4R AT A
W ERATHESE R T 3Rl 45 55, T A T ML ARA T R R 03 ) 7 M AR A T AR Sk Sk it LA
FEFF L2V 55 R e B RS/ N . 5 2 AR, i P b AR AT AR 2 A K S 383 LA AEG, 14F
ZARTIOWAR 5 A C R FHRATAIN FRAT RS, BN, KRR A B AR T7E 2014
MR FRITI S, 508, F AT BARC &TF R T i FARAT A _ AR AT L 55, (R
Trtie ot L5 A R ML ARA T ARy ] el AR AT Y [ 20l 45 AR D &, F2 R LR e il 2
O PERDI AR AT I Z A0l 55 FRJ0TE T R | R B e RIS 2 M SR i T2 8% Sl S U A,

S, A RO ARA T AR Ay R AR AT R FAERAT L i S B — g i i A e, B LA
A —E LKA, X —F4 R FRFAU A (Matutes and Vives,2000) . H T “ 4
BB W FEE , A R ARA TR0 AR 003 o) e AR T 7E 10 A XU P AR X B 3 ) At AR A 2l 55
SFUB I, LA A HE XS B K (Allen and Gale,2004) , X — R R WS 20 1 FA RO AR AT R4y
B R AT TG 1] T T 2 B A 4l 55 1 & e TR T AR RS 55 1 & W B AN A
b R M AR AT AL 23 A AR /N T EL A AR B0l 55 W25 55 8, BT DA Ml 1 7 ML AR A T
FEF-SE 5% KA 40l 55 T 8 H s PRI R A 50 T, BB A ) 1 LAt R S0 55 1 & T

SN AR AR TREAS R Rl s e EA (WRAR W77 LR ) Bl LNTA (9372408 (19 2
BT SR 4 L 5 FIFA—8, £ 4P EA BR800 0 0l BAUESE — 5 b 2 i
TS5 EA AT REEY R E NIE, X B f TP EEERE 0 55 0 KU A 25 15 0 9 R
— 3, Hp, FE3 AR A U /0N, (R 2 o A e AT i At A S s A H 2
FEBEVEBCANIUAT i SRR B o XU P ARFAE A IR BEAS )™ LA R, 70 1 XU I T
PR B ARZZ | BT LA A Bl 0 A O 25 T R RS A 35 44 He e w8 A LAt AR F1LE 0L 55, T
Xt FFEe 2 R4 5 W EIA L, BA,E INTA B 2807, & 4 T LNTA (9 251
SRR I 5 T LNTA T ZR 5000 5 2R 1, R IWTBE ™ B A 7 T2 2 SN as e A
ZIRFTE ARG OC R (0 S ARAT 0 AL AR B Z A AE AR R R . X HIRATRTSC
B 3BT A — 3, RIS P ISR B ARA T (o 1) 1 & R4 2% S 4l 55

63



B4 RPER ARAT LT S S RATIE R BN X AR

*x4 EEENTFEERBALSUNNZN
AR PanelA 23447 | PanelB A BMARTT |PanelC B B MV 4R 47| PanelD Hb 5 P i ML 484 7
NFC NFC NFC NFC NFC NFC NFC NFC
LNFC 0.725™ ] 0.735™ | 0.331" | 0.395™ | 0.530™ | 0.672 | 0.765" | 0.737"
(0.0280) | (0.0296) | (0.102) | (0.118) | (0.120) | (0.149) | (0.0231) | (0.0230)
LERNER —2.942" -7.354" -13.20" 0.689
(1.254) (3.93) (7.24) (1.011)
BOONE -6.030™ -21.18" -37.00" 1.134
(2.740) (9.95) (20.91) (3.041)
NIM -0.648 " | -0.574" | =2.999"" | —2.606™" | -2.131" | -0.553" | -0.603"" | -0.575""
(0.0594) | (0.0722) | (1.022) | (0.906) | (0.978) | (0.290) | (0.0642) | (0.0674)
EA -0.0617 |-0.0808 | -0.807 -1.042 | -0.0736 0.1003 | -0.114™ | —0.047*
(0.0375) [ (0.0383) | (0.621) | (0.779) | (0.255) | (0.253) | (0.0207) | (0.0221)
ROA 0.860* | 0.504™ | 10.24™ | 8.735"™ | 6.864" 3.129 0.275" 0.362"
(0.155) | (0.143) | (3.928) | (2.357) | (2.899) | (2.208) | (0.156) | (0.0796)
NONPL -006327 | -0.05827 | 0.263 0.282" 0.147 0.323 -0.0936™ | -0.0963"
(0.0183) | (0.0183) | (0.1672) | (0.1553) | (0.395) | (0.393) | (0.0189) | (0.0191)
LNTA 0.883* | 0.840™" | 6.508 " 5.369 0.641" 0.111 0.00123 0.165
(0.0785) | (0.0849) | (3.141) | (3.780) | (0.276) | (0.258) | (0.138) | (0.138)
cpI 0.02297* | 0.0138 | 0.138™ | 0.163™ 0.168 0.124* | 0.0678"" | 0.0534"
(0.00864)| (0.0109) | (0.0692) | (0.0716) | (0.105) | (0.065) | (0.0118) | (0.0127)
_CONS 0.120 2.586 | -20.25" | -5.253 -7.688 5.663 | -4.1837° | -2.318
(0.932) | (1.861) | (6.733) | (15.00) | (11.35) | (19.10) | (1.150) | (2.008)
N 630 630 45 45 97 97 488 488
AR(1) 0.005 0.00 0.02 0.00 0.00 0.01 0.00 0.00
AR(2) 0.085 0.34 0.12 0.14 0.31 0.39 0.83 0.80
Sargan(p 18)| 0.37 0.21 0.19 0.24 0.33 0.51 0.39 0.52
FE e fo o D FIRTAE 1% 5% 10%KF FRE 5T AG 0+ Rt BARAEZ
%5 Z&EEXTFEAMIER W R0
- PanelA 434847 | PanelB [E 4G BV 4RAT |PanelC G I 4R 1T | PanelD Hu 71k i b AR T
ONI ONI ONI ONI ONI ONI ONI ONI
1.ONT 0.304"* | 0.323™ | 0.0886° | 0.0403° | 0.184" 0.175" | 0.292"* | 0.296
(0.0768) | (0.0814) | (0.0492) | (0.0231) | (0.0909) | (0.0864) | (0.0892) | (0.0865)
LERNER  |-29.26" -6.39 -9.440 -28.16™
(11.23) (9.58) (22.02) (13.75)
BOONE -58.65" -15.84 -48.81 -60.98
(18.15) (23.40) (36.22) (30.54)
NIM -6.278"" [-5.901 " | -5.052""* | —-4.466"" | -6.030"" | -7.702"" | -6.663"" | -6.661""
(1.278) | (1.341) | (1.052) | (1.039) | (1.828) | (1.852) | (1.430) | (1.420)
EA 0.667" | 0.641" | 0.700" 0.415 0.431 0.715" 0.688 0.682 "
(0.305) | (0.276) | (0.418) | (0.469) | (0.313) | (0.395) | (0.295) | (0.327)
ROA 5.413™ | 0.463 3.323 0.406 3.397 3.351 5.834 1.317
(2.413) | (1.591) | (4.345) | (2.254) | (4.943) | (3.437) | (2.626) | (1.969)
NONPL 0.389° | 0.279 | -0.0895 | 0.106 -0.0766 0.181 0.439 0.325
(0.210) | (0.242) | (0.107) | (0.108) | (0.598) | (0.574) | (0.212) | (0.254)
INTA -3.217" | -3.686™ | -2.095" | =-2.315 -2.459 | -2.167" 4774 | -5.425*
(1.574) | (1.450) | (1.151) | (L539) | (1.551) | (1.211) | (3.031) | (2.424)
crI 0.230" |0.375™ | 0.338° | 0.332™ | 0.276" 0.395 " 0.309° 0.478
(0.0975) | (0.0944) | (0.0733) | (0.0722) | (0.163) | (0.125) | (0.161) | (0.125)
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gxS FHEXFHEMIER RUN B

Ak PanelA 4¥4R4T | PanelB EA ST |PanelC By Hl 7 WV AR AT | PanelD b5 PRI 4R 4T

' ONI ONI ONI ONI ONI ONI ONI ONI
_CONS 7.754 |-37.48™" | -=3.305 1.609 1.141 -50.63 " 0.566 -47.10™

(9.729) | (11.60) | (7.778) | (14.23) | (17.47) | (20.09) | (15.00) | (17.27)

N 630 630 45 45 97 97 488 488
AR(1) 0 0.001 0.01 0.02 0 0 0.001 0.006
AR(2) 0.43 0.338 0.26 0.24 0.3 0.35 0.762 0.511
Sargan(p )| 0.23 0.36 0.31 0.33 0.41 0.4 0.34 0.56

e e o ox R RTAE 1% .5%F0 10%KF T 35 465 7 A AR mank £

(=) Rt

DGR 45 B AT S B T S I L Lerner H8 4R Boone 15 BN -t 35 4
REBEZ AN ARSCR AT T LA R R

(1) BFRAERR . (5% Nguyen(2012) FIZIIHESE (2014) , 7% SCHEICH M &A% 7 AL e
7 1y AR A FE R BB A K T P

(2) BRIVREAR , AR SCHERS NITARFRECRIENT 5% 53 (4 AL TR | EHFIEAT T it

it 3 ARG B, AN SO T 38 4 I -5 AE AL M Z IR R R AT KRS . BRT
T, A SO R 2 R A —— S H

. EREEW

ASCHIHIFRIE 101 ZEDIPARAT 2005-2014 48 BE V- i w0 A8, BF5E 1 ARAT 52 4 2
XPERATAEAL WA RN, Sl BT FATT R B, BAT M S BE Y T X T [ 2 R AT K
AR A AEF S AGEIE I A — B, X T 2R RATREA S B R 4R TR I B2 i 1
P AT A SRR RIS T2 8% S A S AFLHABAE R R A . X BEB L SA FoR
o A YR TIAS TR FOL ARAT IR RSO 55 09 K R B TSR] T T AT R L AT
AR B ML ARATREAS | S 4 BE BB TR i 7 T L3 A AT (B T HeAd AR
AECA RN T EA L 5 08 T M7 PR ROV ERATREAS | 5240 BE A48 THUAL R i 1 HAd AR A
BN 8% T P22 3% LA A BRI EA R, Z TR A 225, E 2R h T4
(RIS T (R BRA T B 7 R BRI OR 25 7 K80 Az I T B AP RN B3 2507 R A7
FELLRIEST: o AT RV A T RUBE G T B M A7 A F R T2 gl Sl 35 I HAT V203, I
ASEABE ) T A U RAR R B 55 T 7 P R L AR AT AR GE R 22 A s, i1 22 2% Kl 4
b 55 S FEARRS IRIAE BT AR T BB AE 52 4P v R ISUA AT, BB [ WAL ARG e EL ) R XL
G A e Y AR AL S 55

U ] AR o A A 9 1 89 M AR AT S T e JRE L A RE ) A sE FE B B AR FL A AR ) R,
M55 BT R B ARG, o EE: , AT R Ml BRAT R4 1 R b R A T — D7 TN RAE B B, 75— D7 i
YU 52 BAT BT, I = 28 o IR AR 1) -2 B R <l 55 3% [ A o ol BRAT AR
il B ML BRAT B B BT R ) AL S XURS 2 ] BE 0 B2 THRAT A RIS mi) , JE O AE 25 4 [ B
Gl —UARTE AT K 2o B T E S b A i iy e [ e P i A 5 RASATTN B/ | AR
XFvE SR WU BE AR AN A (HRAE 58 40 BE AR THiS el 0 8 28 9 S <l 55 B IR
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R, JIT LAASAAN K ) S o IR 2 v (8 A AR LI 55, % It P ol A T 9 UK
DR, 25 b WA L 200X T RARAT AT BT 0L, ) I S5 Jaly A R I AR A T A7y
ARSI AR 5 SR L 15 2 518 JEAB AN 55 189 e Ji T3 IR RASK IS 1) 329 A e 119 234
A I P [ SRR S AR AE S0, S T P R R AT WA O R
Ay HABARF Y 55 5 R vy ke g KU PR B0 T LA AR, DR A e A 20D 55 XS A % A 5, T
HbI7 PR R ARA T XU 7K 32 BE T3 EAR X 85555 , BT LA— B B 5 0 A FT REA SR M B 2R
A0, ERAT B BB R, AT R ARAT P07 o ol BT 07 A T PR b 25 X M 55 K T
2K, M5V M R D) 7 2 i SR AR Sl 55 o R s o b 55 IXURS: 4

S k.
LARSE T LT, 2012 (S AL AR A AE R Bl 55 SRS 55 B M) ( RGETAR) 56 4 B
2.4, 2015 : (5T Boone 45 B H EARA L BT T 58 A BEAL 1) , (RO S TR G TRIIIE) 55 5 9.
32 XUFTIE Fh95, 2014 - Ok RAEFLE L 55 X5 R 17 25 15 7 T EARAT I B ISR , ( E BR
SHEDTTE) 5 11 301,

4.2 50 B, 2014 (FRERL T ZITCHEE SRR R —ET 50 KR RTT 2005-2012 4FHY
TAEAE 53 47) , (R TR & BER ) 565 1

S XA A IS A, 2014 CR R Tk 8 22 SAERLE A R R IF5E) (ST ) 55 7 1.

6. X T K BRI TKAR , 2012 ( TR E BV ARAT ML 55 2 T4k G B SRS KU AR DGR 5T ) |, € 1 B 4 Rl B 52 )
58 3,

7 AN B — K%, 2011 (i 55 Z AR AL REZTIE MG A Tk 587 ——JE T OECD359 SR AT 5%
TEWFSE) , CRRABTR) 5 11 30,

8. FHLL  £4 2016 EARA L i3 ) HEG e TS R ITY
134,

9.6 G WPEE 2012 . ( HTF Boone F8EAT T EARIT AV SE GBS Shka3A ) | op B Tk £ P52 45 2012 4E2
RHEZ,

103K EEC 24500, 2013, CHUTAL T 53450 5 PR BRIE) ¢ IR & TATFIE) 36 4 01

L33 52,2010, CIER AR FREIRAATIU G —SEF AP IORCE) , (TP 23 B3
Ha.

1200 B R, 2016 & FRAERIE M 55 X 8347 U 2 XU B 2 il
JE) (L TFHNE S4B B 55 2 1,

13 F4K 287 AP, 2005 (K ERAT L T 558 F 451 53 i ——5E T Panzar—Rosse YU IWE 5, (4iit
WFIEN & 6 1,

14 FBERAE A28 2007 : (H EARAT AR RSO 55 SRATRMEXR RIS , (& RBTFE) 465 9 B,

15 FBEAE FEVEAR 2014 (FRE R AATIE RS WA K R B ITESHT) , (ISR 55R) 45 5 1.

16.J5 T AR B, 2011 . CHP R M AR A T IS A S5 48 22 AR ARA T RUBS: (9 52 ), R B T ) 265 5 00

V7R 5% JATE AL, 2011 (IR B ARATAE RS I R 2 08T , CEEITIR) 45 6 1.

18.Allen,F.,and D.Gale.2004.“ Competition and Financial Stability.” Journal of Money Credit & Banking 36(3) :
453-4380.

19. Apergis,N.2014.“ The Long—Term Role of Non—Traditional Banking in Profitability and Risk Profiles: Evidence
from a Panel of U.S.Banking Institutions.” Journal of International Money and Finance, Elsevier,45(c) :61-
73.

20. Beck, T.2008. “ Bank Competition and Financial Stability: Friends or Foes? " Social Science Electronic
Publishing 35(2) : 1-32.

21.Berger, A.N., L. F.Klapper, and R.Turk — Ariss.2009. “ Bank Competition and Financial Stability.” Journal of
Financial Services Research 35(2) : 99—-118.

22.Boone, J.2008.“ A New Way to Measure Competition.” Economic Journal 118(531) . 1245-1261.

23.Claessens, S.,and L.Laeven.2004.“ What Drives Bank Competition? Some International Evidence.” Journal of

66

JET Boone TE%U,I/‘J}TF5‘>> ,<<§'§:{f?ﬂ‘ L/t?>>/5ﬁ

HETIRIE 49 ATV ARAT B9 SEUERT




%’J%i41é 2017 4E55 1

Money Credit and Banking 36(3) : 563-592.

24.DeYoung, R., and T.Rice.2004. “ Noninterest Income and Financial Performance at U.S.Commercial Banks.”
Financial Review 39(1); 101-127.

25.DeYoung, R., and G. Torna. 2013. “Nontraditional Banking Activities and Bank Failures during the Financial
Crisis. 7 Journal of Financial Intermediation 22(3) : 397-421.

26.Diamond ,D.W.1984. “ Financial Intermediation and Delegated Monitor.” Review of Economic Studies 51(3) :
393-414.

27.Hassan, M. K., and W. H. Sackley. 1994. “A Methodological Investigation of Risk Exposure of Bank Off-
balance Sheet Loan Commitment Activities.” The Quarterly Review of Economics and Finance 34(3) ; 283—299.

28.Jiménez,G.,J.A.Lopez, and J.Saurina.2013.“ How Does Competition Affect Bank Risk—Taking? " Journal of
Financial Stability 9(2) : 185-195.

29.Lepetit, L., E. Nys, P.Rous, and A.Tarazi.2008. “ Bank Income Structure and Risk: An Empirical Analysis of
European Banks.” Journal of Banking & Finance 32(8) : 1452—-1467.

30.Matutes, C., and X. Vives. 2000. “Imperfect Competition, Risk Taking, and Regulation in Banking.” European
Economic Review 44(1) ; 1-34.

31.Nguyen, J. 2012. “The Relationship between Net Interest Margin and Noninterest Income Using a System
Estimation Approach.” Journal of Banking & Finance 36(9) ; 2429-2437.

32.Sinkey,J.F.,and D.Carter.1994.“ The Derivatives Activities of U.S.Commercial Banks.” Proceedings 187(2) :
165-185.

33.Stiroh, K. J. 2004.“ Diversification in Banking: Is Noninterest Income the Answer?” Journal of Money, Credit,
and Banking 36(5) : 853—882.

The Relationship between Market Competition and Bank Non-interest Income
Shen Chuang and Zhao Shengmin
(School of Finance ,Nankai University )

Abstract: In recent years, the non—interest income of China’ s banking industry is growing
rapidly,, which is closely related to the change of market competition degree, but there is no
research on the relationship between the two at home and abroad. Based on 101 commercial
banks’ unbalanced panel data of our country during the periods of 2005-2014 and using Lerner
index and Boone index to measure the degree of competition, this paper firstly analysis the
relationship between the degree of market competition and bank non—interest income with the
method of dynamic panel GMM estimation. The results show that the increase in competition has a
significant positive impact on both total non—interest income and classified non—interest income for
the sample of all commercial banks. For the sample of state—owned commercial banks and joint—
stock commercial banks, the increase in competition raises net fees and commisions, but it has no
significant impact on other non—interest income. And for the sample of local commercial banks,
the increase in competition raises other non—interest income, but it has no significant impact on
net fees and commisions. Therefore, regulators should adopt different supervision methods for
different kinds of banks, and all kinds of banks should choose reasonable development strategies
according to their own characteristics.

Keywords: Banking Competition, Non—interest Income, Net Fees and Commisions, Other Non—
interest Income
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