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(8.58) (5.58) (2.05) (1.78) (3.43) (4.64)
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Has China’s Outward Foreign Direct Investment Benefited
Undertaking International Manufacturing Industrial Transfer .

Evidence Based on Structure Transmission Mechanism Perspectives
Nie Fei'* and Liu Haiyun®
(1. College of Economics & Management, Huazhong Agricultural University; 2: School
of Economics, Huazhong University of Science & Technology)

Abstract: Using the system GMM method, this paper estimates the undertaking international
manufacturing industrial transfer effect induced by China’s OFDI from the perspective of structure
transmission mechanism.The empirical results show that China’ s OFDI has significant positive
effects on undertaking international manufacturing industrial transfer,and the structure transmission
mechanism is the main reason for scale expansion of China’ s undertaking international
manufacturing industrial transfer in term of whole sample. Benefiting from efficiency seeking,
markel seeking and technology sourcing OFDI, China significantly enhanced the strength of
undertaking capital—intensive and technology—intensive manufacturing through the division position
optimization, excess capacity output and reverse technology spillover. The eastern region can
undertake international manufacturing industrial transfer by resource seeking, efficiency seeking
and technology sourcing OFDI. The central region can undertake international manufacturing
industrial transfer by technology sourcing OFDI.The above conclusions are confirmed by robustness
test on periodic node of financial crisis.
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