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BAGRER  HPRLR T S IR R A B A
FRE

WE. XA =7 BRI BT A & 2%, RS T 4L A 3
16T b A B A M AR P 3T & L BE B BF R AT A e Fvm s i, 45 R R, B &
KA B ARE R B A B ST EA BN G F i, 57 5h, BUs X F A%
A I B AR ST T 4 A BR B B R AT A ARG e, R ARSI e e AT R
A LR X R EARBOBEE, R TR LI, Z LB IR R AR BT
FBAC 22 AR T PR S A Ak B BB R RN 69 FRAR RS e X A BR LA A 4 Wk AT ek sk b
BT AR RAET AR, AR ERLE—ERELBBETERE XA
) 04 2R B350 EE X B B B R A BT B0 b, B IR B KGRI A4 A BR
B RAT AT B Ao b4 L2 T eI

KR BUE KRB ML AR M A LB BB R N 43 BB R K

—. 5| E R HE G

Al (I T 4 ) AR A 22 ) AT T 18 A i B A AR AR R e 80 i O A T R
B3 AR R L AE (Sampson ,2007) o ™ P (4 T 375 56 40 30 {6 4l AS B fin PR AR 1) - 40 ke i |
JR R OE (i R I AN 1 £ /% AV B V.0 B = o € R [ o | 11 s o3 N 2 i
R R, Ml 3R A (52— Fh oA A 28 AR &, Ak v LASRAS B A B¢
IR WSO A (RS0 G A0 e i T T i Sl S0 - Joe 77 ol 42 %) 6 B8 RTIR B2 (] Bsf £l ik 7T LA
TR K AR RS ( Powell and Grodal ,2005) | [a] & VEfK 124 2] ( Wassmer,2010) , BESR 4>
AP BR R & AR an B IR A R AR T AR A Mk B A B e 7 A0 L, Ak RO BR BRI & BR
W R T T A 6] R b X P R R 003 | 4 Rl AR 38 R AR e 25 o B 2 HE 5 S pL kL . BOIA
FTBRE R TER T 50 B AR R ( Zhou ,2013) | U 2% A MV BRBABIF & 5 7 A TR 1) ) 52
Mo, X RI BRI, BOR RN “ 2 B 2 7 Fr- iz F7 ) X ik 36 R A & # A
PEAECEEAT R BT PR RO . — T T, SR B OCHR, Aol AT LARRAR A EE g AR v
FURE 114) 32 249 S it A 458 7 72 A 110 38 55 AR (Tan et al.,2009) , 3 4 Mk A1 35T $2 4L 72 A4 B
(Aidis et al.,2008) 55, \ITHF A T Al EBRAIE L HEA 5 55—y T, SEA B SR, Al 38 5
AT ASRAS TSR EA, T JC R AT B KR, T A5 1 b BT, 7 A BOA 9 5 A 1H SRR
(R ESE,2015)  ITTHFH T Ak BB R DA A .

[FIE b, FE G RV 22 A rh | R 308 3 PR 2 AV SR R A e e A PSR i R vh 7 228 T
MR R Z —, BUA BYSCHR, TR SR 5 T 28 2 BUAS A AL A, 308 2 D) 24 308 1) O o5, # 5 1%)

« G W R KFEEEIE, R AAD.611130, 8-F154 : lihoujianguoying@ 126.com,,
AXFINERARMAFEA LB ERB @A T LGS LAFHENFNZEME . L TAHEAA”
(PR B %% :71562004) 49 K 8h . BAHE & FRAGAEEMHOEIL, SR, LA i,
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T DX ARFAEFE A Y B B A A 38 A R A 8 B2 FH (lammarino and McCann ,2006) , X SE 3]
16— A A B AR AT PR BE 5 FRAR S VR AR I PL 2 32 SCAT S 1A 3 R %% 4k ( Narula and
Santangelo,2009)

R 1, X6 T A 8 A R S R R %) v BT, TS IR AN AR O I U BE AN S8 A
B 2ok 7™ A IR A B 29 T Al 300 TG sh 3L (Li and Zhang,2007) , [F]
B T AL B A 1 R B B ( Mukherjee et al.,2013) , 748 T 54 T+ A M 301, 4 e
T8 L SR AR B S BB B 2 5 N SRR B Il < BT IR B B AR L AR
SRS BRI i T R — (2 e 7K 81, 2015) , BET UL, ARG AR 3l i 4
T LS, I 38T IR BOG IR H 3 S 3Pk () SCRR LA, RGHDIEAS T 5 B 2 AR B
16 DGR 1 JHL R 305 X6 A I E5¢ W AP 45 A0 i) AR B2 1) 5 il

SWAMIEA L, A SCE N R TTER . (1) BUA WA T H LR 3P X Al B
WA R A5, I AR TS H A R A% A LA R DX 3k 174 38 5 B 6 4ol IR B B e s i), T AR SC
PRSI R BT, FFAAUAR M3 S 3 PR A B Tl 35 W A A, o o 2 1 g b P 2 ) b g 22
IR AP REIA B (2) AR SCHINFIE 45104 Bl T 50 f- b B A 7 1 =) B ek i 22 5 A
LR DI il 356 WL A A7 A 1) B 25 0[] B 48 75 S B D IR S R B A I/ 1 5 ol 366
RN Z ] 2 Z A S0 AR i 22—, it — 20 B AR 1 0 B 4 T s SR e S
AV R B R AR A Z [ A O R PEHE TSRO I UEYE . (3) A — 5 2815 8
B A BT AT Bl T 55 4k b 3408 S0 X 40 Ml 356 B8 A 5 A REUR 2 i), 30 Ay B B AF A A
b TR AT R LI b %< 23 (DR ME B A 3 T Bee W 1 7l

—EREMESRIZET

(—)BUAXBS BB LN

X T AR BRI TP EN S 7R E X HE SR AIE LT, —2eeE R AR
HRATEAT M HEN] A& FRRHLTE ARG ~J 1522 7 ( North, 1990) | FXF Al (A 77 AL K T =%
FEEIEA , o e AR AL 8 &8 By e, R SCHRIR T T BG4
AT R A SRk B2 ( Zhou ,2013 5 Guo et al.,2014; Z4E424E 2015, R B4 2014)
XL SCHR I FE 516 Sl s | 7 1E 2 BE B G 1) e Jo v [ %, AR i 2 A 7 B R0 1 1 T % L K
B AT B T b 3R AS SRR IERAIL 2 | 100 ELIA T LS Bh AV WUR) FF i He Al 55, 5]
R A: RN

FEERIH B I A e 2 TR, BUR B RE S A HIR - AR A S — 3, Bl B4
Trer e R P BRSO A 15 BT T B ) — A~ B BRI 4R ( Dixit, 2004) , X2 U AL
PR3] LA R i A YRR AL Ss 35 SUAT2R (North, 1990) o AR TIT, 7R B A 28 B 1A 1B
JRFER T T30 AN B A AR AR 2 A2 0% 1 3 AR 3, 100 i e A R R TR AR 3 i R
FHEALH ( Dixit,2004) . Faccio (2006) fi§ i, BUIf B AT G & HIR 2 AR 3P 19— Fh A 501
il PR A SR 138 8 A 5 T, EATTRENE SR Al i N U AR A R i T R

FRILZ A0, ZE T AL T AN S B 2 5o AR b UM T 38 3 8 e & 95 T 28 B L2 i i
R KA 25 2 FE B E A (Faccio ,2006) . [RII, # 57 BUIA B B4l 76 35 BUBOR 35 1) 32
HERYTE IR AL 7 THEA B B 9 LL O 33X B0 1 Al 36 BR A 2 1) 6t , 3 o e 17 4l
) 2 A BE I FIAFEHLZs (Johnson et al.,2002) . R, iR S I R £l 156 B3 0F & A9 TR BB 1L
TAER],

BJn , BOA BT LA R Al A 2 MRS SR A T 39155, B REMS AR AL = [A] Y
RAKIFRERRE (FRFEF,2012) , B Al 38 T80 A AR A B 1), DT A B A ol B¢ R A
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HIE L, TEAE BAXFRIIELOLT , i TC A R SRR BT AL 25, R 583 1 TP
FVAT AR T LAAT R0 A 5 1255 R SRk S A3 AT V1A, DA Sy 4l ff 2 Bk A F 2 £k
PEERALE B 3R, SR, P EM T BILE A 8%, i B s B A5 1 Rl aK - 1
IST S = I NIENUAS S A OC T G MR AEAE R AR IR AR B A B, TR JCHRAD
PP E SR (S 2R ,2008) AR MRS BN, 3EE L, TEBE A 1K
e e AR, il T DARRHE X 45 5 bR s R 0 16 B pk B BB L 45, 158 T 4l
48 - A, A BTV B 2 B

MR T A BB R AR BUA BB A < T MEHC, Bk, BR e EK
ffiAa Al T AE L 7 BUR 389 2% 2 Th | 353 5552 4 B T S A i s SR 179 s 41 ZE I R i, <R 90
HHX T S P AR A 5 220 A AT 3 R A v 108 IS DRORE AT ], 4% 51 4 U5 7], o 156
WA 33k A e XU 16 Bl ] BB 22 T 4R ( Zhou ,2013) o LUK, S MAESFBOA CIOIF R 55 2
H A ASCEEFE % Ko Y B[R] RTGE YR, 177 LR 5G4 5% ik s 0 2 AR 30 e i 2 ) BB s (O
FR 2014 R | E A ,2015) o AR, BUIA OCITT DUR BB A G4, Al ] LA o G OCHK
PAFE Z P4 30 7 BUR E A AT LU I BUA SCH Ty =R s A il i 42 i, Bl S I RR
E BOA BAs (TLHESESF,2011) , fEEA T EFFEMBEA S RTS8 0 1 B SF
SRl T 37 EURE 5UR HTBOG S 0 & 8 Rk B ] S8 BB Akt 25 B AR B i, 41 4n
PREATIG R RMBEARN A, DB SE, B A48 A X A% A AU R A 3 H
SRIFANIE G BUA IR Y 8 T e by BUN B B R RN BT BUA IR, . fEX LA
AR IR AR T Al R BRI A AT Sy Sk SR HE R TR Hh B0 i 4 T A S %) 9 5 4 42 HE
ZAN, AT B OGRS A R E R AN B R, il W5 Z5TFE 2 R S 1 S [E] FIORS 7 2 ¢ hid el
SR UK B PR AT 55, I TCBEHT 5 1 Al 56 SR F R B AR [R)FIORS g . 3 A1 45 (2015)
HIBIFFE R B Al A AR B A BRI H ST, RVBOG SCHR 3 Wi Mk BB & 2. i Al 0L, BUG
IR 2% Al 356 BB R A=A “ B5 7 RO, 28 b AR SCEESE TR A S e Y 5 e A
AR :

Hla. B0& K BA 3 T 4o W B BB LN

Hlb: BUi& X B A5 T 4 b B AT AN

(Z) HbIBSPIAES W ELBR AL

by PP M A DX AR P AR (R TR  ZRHE, 2011 )  HBEE B ARIE
AT LG5 N T3 RV 58 53z g ] BRATRAE S AR A Bl T Aill DOl S TR0 7 35 BRI R 8 i 14 4%
I, I AMAE TR, A (Al T A B R YT J ( Feinberg and Gupta,2004) BRI, B
RIEPETT LA LA = AN J7 T AR i Al BF 2 Bk B T 1

T, M IRAR I A Bl T Al ] 5% T AT B0 T TR SEI, 3k AT LA A R i B v A
VUL A BT 51 T R Ik b 432 fish 310557 1) R I B 8 A A Ml 25 B i 1k B ) R B s L
(Florida,2002) , 3 F Hb , BB , PR IE [ AN 5t 2 B 55 , X AR Bt ek =
Vi) Py 22 % 78 A5 S RUHE T £ 30K SR T A 308 e Bt o R i PR PR R FE IR BRAK R 2 IR B 54 75
g7 ok S PR TR AR AR 3 i AR T A IR S, IR A Bt RS 3 A RICR 23 B 1K ( Blanc and
Sierra, 1999) , B & 15 R A Ml 22 [8) 8 I 1 PR3l SR IBORT 75 1R 3 2 AR 25 W B4 oMb AT 2 16k B 1Y)
JE R ( Laursen et al.,2012) , Whittington %5 ( 2009 ) 48 H3 A i1 Al 7 4 DL 7 1 28 A VR Ak A
IR ELAR AT TE BT R B %, b 3 2 ) 45 s B 48 30, 0 it AT ST AN TR b
lammarino #1 McCann (2006 ) $i& ti 4>l 22 (8] i 5K B8 iF 2 36 sl o 210 Hb AR5 T DX A7 R 11E | 22 20

O BHE L FRAHEFERL,
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I ERIIFES . ILAN, BRARE AR A R 1 T 48 S 80 2007 H B 4R 3 i 54~ A
REA ARG IR, P Al B BR A 2

R, MR AR AT B T Aol W B 0T 2 B WL A ] A B8 oo 3 R A X Bk, 7 Ik Bl 2 &
ST R A (Gulati, 1998) o BRI, TEWF ACHE B B rh S A2 A — 2L fRPEF0R SRl
J T B R S AR 2B R L BAE B (AL A, 2008) | Tiiix 4L
HEAF QXU RIS % 2 BT 9K FEBR B & v, i TR AT E R
IR EAT AN LS AP, AR AT BRI AR T IR B P B R Bl Ss AT A R
B T4MF, X W AR FEA R IR A R (A R, b B L 0 408 30 P A A5 Al 7 16k B A % ok
TR R AR W BT, S54SR T b SR 0L 2 3 AT o MeAh  TEBR B & i
GAETT 8 R 2 B TR R R 2k LA 1 U T A 1A% B B 45 58 =7 B2 e G
J7iE R T RS R AR, R XS SR VA O AL B FIH AR B AR . S A, R R A X AR M
TH L R AR R B L TR FA o H I AIE R B R XU A R B X T, O A T e B
1k T 55 R BR300 5 B R R AT, T 1 R A A AT ¢ 366 B A M =2 1] LR 2
EUEAEAE PR MBS R | W LA AR AR B A | 4 van 6 b 2 ] W B A s ke
S BRI A i 2 LA A FIHL S 32 AT, I BT AL AT R, IS FE AT R
72 A AR IR T 2 15 B B S AN 5 A U SR KT HR, 1T Ho BRAR P A ] T4 0F A B S Ak P
(A B ANAELOE | > A S B R AR iR T XA =z H ) 450 36K B AT 22 I TE = 32 24 ik
PR (L 2N, 2007 )

5, HPRARIEVEA B T4k 22 (8] B A B MM, Malmberg 1 Maskell (2006) 45 Hi Fifi %
LT R A B LR B i Y =3 = o e o1 o2 O e S i R 7 17 3 = v S S
F R IR BN Al 63 T2 [ P Rl o 2z H Y, 552 1, 56 A B & 0 2l i ) FF Je A Ak
308 3o 1) R ARG IR R R A D B A R 58, JF O B AT TR BRI I3 20, 1T R &R A B 05 2 i 50
R B FE R A RE , ATT R E AL B R BR R A .

g b AR SCHST AN PR SR AR

H2: 303 AR LA B T 4 Ak R LA

(=) BUR BRI A 5 8L

TRV AR 24 R A IR BN S8 | X (AR I A R B bl s AT R R T
Z i (Sampson ,2004 ) , HL2x 3 AT A W AR 2555 40 MRS 0 HXF Ab BR BE O A i shdll, A
Al a4 o B A HE LI BE E BR BR TR A HL 2 3 L (Oxley and Sampson, 2004 ) , {H 3% 64|
JEE G HE R A R Fe A B T R R R W AR B 3R SR, R LIk, v B R A3 Aol 1Y)
FERURBL L) — B ME ASRATEH A 309 ( Che and Qian, 1998) , 13X M EEHIHl T HH4E Ak 2
[ BRI A BN, X FPAR X RERE B SN ER BRGNS |, KBB4 4k H e FE i —2E9E T =
i RE R oK AR R A R A, o S BOR OCHK R A T B — . EkE#E RS}
(2012) BYIFFT 2, 3 8 Y BEG GG 7 RENS Mo AL i S S0t e . R ULE ke, 7EAH ¢
Tl EE 2 A 2R AR | R 3L 30T 1 X £ M 366 BT 2 1) s M AR5 I8 S B0k ok e = 1 Xl B
LA,

DRI € , b QT 1) Al AR X AT 2, Al T A3 g B IR AR A5 ] BE AL 3 3¢
FF(Li and Zhou,2010) , {5l i (3K WA AIF & e i O B8R, A 45 b A 288/ T R R
YA R, BA CHRE AT RAFS B A 1R 00t 17 22 T 31143 ( Bruton et al.,2010) , ¢ 5| 1, 75
BUR R 27 1, BUA JCIRIA AT LASS Ak Al TR0 I 0 BOR AN 2 Pk, S 4l 3k 3R A B2 A
AY LR F145% ( Baum and Oliver,1991) , HuFEARIT AV ZEBR B A& 2 5 , A] DL i< BUiG S B
T FE LRI BR AT A AR oA R TE R SR R 43 T R BOR B 228 A DI BRI 2 R 5 43
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LHR | BOIA IA TT BE 25 55 4k M BRAR AT M X BX A A & B A B B S i © ) HR R AR .
T8, B IR AT LA IR A A & Al 8 R = AR AR PR R B A Il AT DG 3o B
IR B Ju IR B A s AR L2 3 AT, BRI % A BUAR SRR IS L T 5, 28 T B
B A R L2 2 AT R, BT AT RE S RO MR AR 3 4 A . LR, A BUAR 6
B PR A Ml 3 AT O B B B 34 ( Faccio, 2006) |, 3 1] fiE 23 1 i A1 SO M A iAE45  Bfy
G BRI AL & Tk i Sh LR 5 BT A A v i A PRI RS, X R 5l 5 58 &) i
PR SR Al AT, PR LG AT B R S I 25 55 A0 M BB AT M X Ak i R R B A 2 TR Y
TR, 25 1 AR SCEEST AN P T2 S MR Y B e i e (R

H3a . B4 % BEA TR AL M 22 AR U P 3¢ 4k BE B BF 23RN 69 B @) %5 v

H3b . 5 & 5 B2 3540 Wy 38 AR 11 M x4 b B2 B0 A1 K FZ N 4G S 61 %5 v

= R &EIT

(—) #HE

ARSCHPECE R T4 =5 AU SRR 70 v il 38 R PR A R T A, 3 A
AIETE 2012 AERATHY , DA A A9 A b 2 e 2 Aol T R A% 1 20 J2= BE AL R 75 2 R i, 32
TR R AR B e 2 B 4R B 2 P 2l AR g SR A B Vo] A i s
A HL 3G 1] 77 A8 5 DA UG B ORE A 2 848 A, Horp A B Al 9 5 He o 5.29%
HANAREA BT, XEEAEAR S A S SRR 25 30T 26 DTk, BRI
B, UCR A PITE R A B ARG m AU . AR SR (R AL BE A B, FRAT A AT Ja
DU b i 25 AR A Al R 7 5 A Al A T IR R A WA AR AR AT 1 728 A, Herp 15 R
ARG I BYAE SO ANHIE”, i, FATIMER TR MR B REAS 1120 A, [R] IFRE [ 25 5 < A
B BIREABHEAT TINER . [R)RE b, O B i e 28 AP 42 o) A8 B 19 < i K B AR 1 26 B A
R FANTREIABEEAR N 1683 4>, TEEE], “SME” AR A R EREAR R,
A AT RE IR W A i A T A BB | U BIAS IS TP oA R AS O AR . XTI,
FANTiz FIA LA ¢ R 30 SR AR A RO AR 22 (B2 T A AR S 25 R ], 25 2R 36 ), oA 3=
TR TR P Z M AR I I 22 57 | I R R A (R R AS B 5 K IR e X e A L 22
VeI S BB R . AL, O T R S R AT RESE BB A T %, FRATTR RS rh i e B Y
JITA SR I T 1% 4 RAL B,

(Z)ZEEEX

N T AR AS BOE SCIBE A BE AT A Xl 35 BT A B A RS2 R, AR5 2 IEORE O
SCHRAG 20 i (R 45 ,2014) KR RIS R B T

(Ally, or Allyint,) = ay+ar, Poc, +a,Geo, +a, PocXGeo, +y X, +¢, (1)

(1) 2 Ally FoR e o DA VIR BRI S AT ], 3 — > ZInBg iU i, 2 ol A i = 4F
K25 THREINE A, WIAEA 1, TR WEY O [RIFEHL, Allyine, R 55 @ Al B FF R A

ORI BME L FRAHEFERL,

QX TAHMMALEBZNRT G SHRE AR T E1E, F A5 B AR, RAFHE AL A BUE AR
WA E B R KRB T T ZIHATRIHR 1 B AN ELTFTALENZHAR £ R FHR, &
ATH S0 2R AR T 45 PRI AE 5 g B W B AR D A AR SR B AR M Py 40 il i f S AR R ¢ A0 e WAL E BT E
HEPRAERNETF, AT Mk T HEE XK AL S LBEBHFEZAZ NG X FR K@
ZAMET EMZMeg X R R TR, ERERLIRIH
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SREE XSRS SRR R AR i, RO R A Al = Ak P S AR AR T I & A
SRR, Poc, Frn Al FYERR CHR , BARGE SOy, 285 A ARAS BURF TT 5 ) TAE
1, A IRAE R 0, X SEUA ML TBORRIKRIYE XA —E W25, A I & % BUA
RIS v S S EUUR Y EOA w98 E, ARI SR | U R A BUR
STREAHEIVE A B T HoA —LE R R il ik 2e s 5 s 8 st ) (1) A e ds, B
B R T | R ol n] ) B T S R R A R A IR I 2 e A5 AR BUR LT A
B SEAME BUA KBRS PE N ZE . Agrawal F1 Knoeber (2001) BIMF5E 4518 R 0, 7E 35 [, £
AP ARAFBUM TT 5 1 0m e T Ak Y0 A BG5S BB 3 35 B W) A L, Goldman 5§
(2009) B 5% & B, PFAFEUT T ERE 4 20 1) oMl 38 R IR S 7 35 B BUA Te e h 5 Mk B
FARIAN, IR, TEFFRIE A o] Fh oy AR BOM T 5, N A AR A5 BUR LT H R
LA AE S BOFERT TSR T —Fh 3R & I8 T Al a5 XU L [FAR, Al 5 BUR ST HY
XA BELA O FR S LA E S W EEAR OCHK W — M E 7 W tlfl . MR BUR CH T
Bt O] AR L 25 e AR W I 25 S 461 G0 SBORT AT i v 48 0 i e 8 =X 7 BT DG K
SRR TR AT Al 3 04 75 =X TR N T Ak i HE L8 T 3547 S o AR SCRE R BUR
KIS DGR R FHLH LB B, Geo, e/ IR T , 25 FEH1] X S5k 22 3 N
AR ZR JE P LA SRR SCEIE W T A5, AR S IR ZE ORI RE 54 (2012) BRI, 4 b R 208 50 M
FE SR PN Al 2% E R DA A d i 3k B, el N Al 5 BECR 2010 4F 23 TolkAisll
BSR LAz T AR T A2 5 R U] DAy ST A 2 e EELRRE R K A e LR 5 T L T AR
) LEAE@ A SCEE IR T 25 IRT A BETT ARS8 . Pocx Geo, 22 A NI LA S Ik 55 21 4B 30T
PR A8 I, T VTR G SCIK BE 75 A8 250 8 5 b 3 &R 3 5 Al 3K WA 2 B A Z ) A 6
RO g EIRZETN,

X ZFOREET b AT 2 i P it A i, Ak 2 T A A AR A AR . (1) Al AR
B ( Size) , TEARBFFTHT, A HUAR B E A AL R TR B0 [ AR X8, 84 b, B A K il
P B Z B IRFNEE KRR T 25U 28 254 PRk -8 BB AR I AR BE DRt IS e
KAV A PT REZS BUE A HE B . (2) AR I8 (Age) , FRATTF I8 20 45 003 080 25 Al B 57 4F
1y AR5 BOH: A SRR EVE A AR B ERAE R 8 o (3) BB LLATI ( Soe) , BARTE LA f
G rp EA B ISR, (4) BAB TAEZ LR ( Exper) , AWFFOR B4 PR R 2
AT S A TAE R A B TAERLR, TAELI S M 0 2 EE A 3
FER VT AT I5E BRI A 1 Bl ) KRS, AR IR BRAIE 2 1 e R B A AT R4 kb B VRTS8 45 T
B &, B IERLSS £ AT R AL . AR, TAEE 8 (10 2 3 A Bl T4 stk B3 ik &
BTERL. (5) NTTERALLGE (Capital) |, IEZIEEINTHRITE A T AR B R, B
Sl 2 Al S T E R S TR WAL AT T T AR BRI 1, R
0, i ELIEITH], FATAT AR IS4 2 ) ARG BB L 52, (6) 8RATH2
15 (Credit) , BARE A Al M 4 FAILRA B A5 525 3002 5 85 5 A A 1Y LUAEL, ARA T4 1R RR 8 7
SEAPREEE b e BRAS BE IR LG MW , e SR FP AR BE 10l 2 Al e 15¢ R AF & o B v Y i B 5 5K
PRI, R FHER AT 35245 T LA B 21 Rl 9 29 O B R A & a2, (7) 15 BB R BE ( Computer )
FRATTA 5 FH e g 1% B3 T BB R S B A AR B ik — Eb gl s, DO B AR Bl v Al A

DA BB L FRAGEXEL,
QW ILART ISR EZ B HT T A — LA,
QEMERIRAERT B 82H W Poc #= Geo #AT P 4L K G F S AL G 89 Poc = Geo 53148
HI %, Poc F= Geo #1 IR
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SACTREE (42 = A B T RPE R LR M SE AL A I & (R IR T Je , (8) Zonfbis
JEE ( Diver ) , BLAE SCR Al 27887 W BF 5 400 o G A 0 LU0 0 (B85, 2 oAb AR B R
H A EA FEREHT T 7 R Z sh AL, R T FRERT T 3, 2 BOXU: , All vT e AT 5 20 A0 sh L
DL B 2 14 7 =R B B AR [ T B B0k 55, o i i B R &5 Fr B R % (9) bk i b
(Export) , A AV B 17 S A 1] [ S i b, JURRAE A O, IS 1, 4k s 1 2 BT LIAE N
AR R A L FRT DU AR Al 9™ KA AR KR 0948 S0 L A B T4l 5830 & 5 1Y
HRIRBIE R AP TR 2E AV R A A . (10) otk AT ( Female ) , BARE SCH#T Al
B A 2B R Lo PERAEL A 1, TS KB R O, 2 Fr LAKE Lok B BN A 97 ol A% o 2 (R 7 T
I AN R R, o P B AT S SR TN, ELA S 0 A XU, PRk R T K A A 3
— T A Ao RURS: B30 PR I 2 e s 2 B 22 58 A A B B A R Bh L

ST R T A R A (1) TR ( Csize ) , BLAE SCAZIR T AR AR BN O
HARXTEL; (2) BMEIRTT (Busy) , HAARE XA EAZIRT A 52 (04 R M 3 v DU RAE R 1, 75 0]y
0; (3) NYJEN A= BE (GDP) BUA SRXTHL, iZ A8 br 325 F TR 7 2 55 & JR AKX 4l
B RRME & B2 5 (4) S SR BB AU EL(EDU) B SR AR, ixdebn E 2 T 5 E &
JEXT AV R BRI A (R, R LR R R A P A R 1 S5 B LA B P S FE bR
FOEPERIR T 2011 AE4 BT e HAF 2, AN, R T i Al 6 B AF A 7 A %) s X ok
ATl S e, FRATT 4 ) 1 30l AT %) 1 52 RN

A OGRS I TR M e T RIRH DG 2R B0 I 1Y) 45 SR o, I BRI i m (Ally ) W ¥ (R R
0.1207 , FrifEZE A 0.3258 , iX B E FEASTE RN, 12.07 % )4l NS IF & 5 6 A0 4 i
(Allyint) FF4{EM 0.0025, brifEZER 0.0103 , 35X R E FEA SOREAE N, b BB B & A
B SR AR X8 HE A 0.0025  BUAR SCEK (Poc) BISEIAME R 0.1239 , bRifE2E 40,3295, 31X
BB TEAREEARIE N, 12.39% 4 b A B JCBK ; B, M BRARIE M ( Geo ) HYF-X(H N
0.6646 , brifE2E 4 0.1713, BRFHE MR, AH RS R IF RS H

M SHELE RS

(—) BUAXE, HhIB E0IA 1 5 4 i Bk BR A 2 $E N\ A5 1)

FEVTAS BOE I AN M 2 300 %o £ Ml 196 B T e 35 9 b S s i ) sk A vy, FRAT1 7840 % K
T AR Sy 2 ) [ s N T 3BT R T 2 T )R R RN, O T T R A AR T
PR T2 T AR A PEARE R . 25 SR B Al B B AR B0 A0 1) S — o i B AR i, ORI AT
XF A7 (1) HEAT BB B9 A2 R R Probit A8 At 45 BAICIRAER 1 P, 7ER 1 1Y
HIC1) H FRATAE e T BUA B (Poc ) FIHBFELB UL ( Geo ) KA K WA BIF & $5% AW 11 1) 5%
i), L4 2R s A DGR AN BRI MY R EE 1% WK ¥ W0 IE, 7E3R 1 151 (2)
o IRATES (1) PR N HE— 2B AT BRI 5 MR ARUT E  238 BIL, ] 9 25 5 3% B, 1
16 KRS MR MR A IR N IE (o, =0.1939,p<0.01) , X — 25 R E R BUA X
IR .35 5 A b PR 08 S0 P 6T £l B BRI e 4% A ) AR R i, oA T 45 il 2 T A T
JFHAER R, FATER 1 8950 (3) M5 (4) g A T Al )2 1 Ak J2 1w 42 )
A 45 9L R BUA IR (Poc) HUBRABITYE (Geo ) Be HiA2 H.I5 2 850 1 4 WHE T I B 2 25 4k,
HAF S B AIE . A T S —2 B B0H S A b 2 A X 4l 556 B A 480 A fii ] 14 52
Wi, BATAEZR 1 A5 (4)I04R T BEAICEE 1400 30 S A8 530 %6 £ b B 3 F 4 438 A fi )
S ) BRA Ny, Her A T IE B BRI b T 5, BUA SR AL b 250 T B W A 4%
AHIREZR LN 6.04% , A FIBFGR R AL T M BEBUA SCIBHE S A 3O T BRI & Sh ALY
R, AITERE RIZ Br iR rp | BRI TIT 3 RN A il 38 i 2R 1) — oA RSORR AR, il ok 8 7 B0
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F5 5 HUS AT LI ARE S A L K AT K BN

FeIE AL AT LIRS A5 25 Fh 8 R ( Faccio, 2006) |, T 25 1 2% P52 s\l 45 BBk B3 F % ) 3k
Bt 48 S5 M, CIE OCHRTT LASR AR X A\l SR 7= AU O B FRA T 0 B, ff (36 B8 Al g 0 2 SR
Hefth Pk A, AV B & 29 5 BB LAt ( Dixit,2004) . [ FRH M EE FRRAR T L 20
TR A A BIRER R, B, o PR 20T P MCE BB T U, B0 i — A~ B b o 25 2 (e
MBI T B & ARG TN 5.35% , BLA W o5 R 3L T fg s sth B AR AT P 5 Ak
MV IR AT A B Z 2, RIS 2 ] L B PR T 56 A A b A% b =2 (W) AR B A Ak L2
BN, Z S5EIEE AR BT R — S SRR A6 8l 13X SRS N T B8R Al 2 T 22 [B1AH B
B ples o BB 01 T 22 [ BBk 558 3, sk Ak 1 5 TR Zooil, A B TAbA 18
fimZ F BT B A5 BT ENR, B UL 2 (8] L A 4R iR AL T RN TR H AN, AT A 50 el Bk
WA B TR HR M35 23 (8] (9 230 PR BB A 45 B I¢ 23 Al 37 AR 1 =4
P28 TN\l 2% (Saxenian, 1996) | 326 X 25 45 B F 1% B A Mb 3 R AR BUHT FIR T R I 4528
WEE |, M A B B AL T K # A BIL ( Owen—Smith and Powell ,2004 ) ; dt41, Bifi 5 B (8] 74 #E
%, Mo B 23 (6] b AH AP 0 B A b 2 1) B TR A B & B R 3t W] B i ( common
conventions) | 12 FEHESE (interpretive schemata ) FIIECAth— 6 AH 5 1] BE R $ =y 36 A b X T A e 2

]RGS 803, DA T i A Al 356 B2 T A B3 At

*1 £l BX B A & $ \ 16 1) B M (2] 32 B SRR MG T 25 R
(n (2) (3) (4)
Probit Fi1 Probit Fi7 Probit FE%1 Probit Fi7 bl
Poc 0.5481 *** | [0.1270] [0.4909 *** | [0.1507] | 0.3164** | [0.1521] | 0.3304** | [0.1566] | 0.0604 ** | [0.0283]
Geo 0.3845 ** | [0.0637] [0.3428 *** | [0.0751] | 0.3452** | [0.0843] | 0.3456 ** | [0.0985] | 0.0535*** | [0.0143]
PocxGeo 0.1939 * | [0.0770] | 0.2402* | [0.1395] | 0.1921** | [0.0910] | 0.0298 * [0.0153]
Size 0.0943 ** | [0.0428] | 0.1148 *** | [0.0442] | 0.0178 *** | [0.0064]
Age -0.1453* | [0.0831] | -0.1496 * | [0.0842] | -0.0232* | [0.0125]
Soe -0.4242 | [0.2784] | -0.3080 | [0.3018] | -0.0477 | [0.0459]
Exper 0.3043* | [0.1575] | 0.3054* | [0.1785] | 0.0473* [0.0282]
Capital 0.2697* | [0.1555] | 0.3461* | [0.1609] | 0.0451** | [0.0180]
Credit 0.1976 ** | [0.0873] | 0.2069 * | [0.1076] | 0.0335* [0.0172]
Computer 0.5093 * | [0.2714] | 0.4846** | [0.2366] | 0.0750** | [0.0370]
Diver 0.4976 ** | [0.2413] 0.2472 [0.2619] 0.0383 [0.0404]
Export 0.3375** | [0.1130] | 0.1957* | [0.1036] | 0.0318* [0.0191]
Female -0.3322* | [0.1576] | -0.2814* | [0.1533] | -0.0370* | [0.0209]
Csize 0.2943 [0.2603 ] 0.0456 [0.0416]
Busy 0.3600 ** | [0.1679] | 0.0465 *** | [0.0173]
GDP 0.0734 | [0.0189] | 0.0114 ™ | [0.0030]
EDU -0.2277 *** | [0.0593] |-0.0353 *** | [0.0114]
Constant -1.5426 | [0.0874] [-1.5130""| [0.0977] | -3.4796** | [0.5964] | -5.5131* | [1.5619] - -
City FE YES YES YES YES YES
Industry FE YES YES YES YES YES
Wald(p) 0.0000 0.0000 0.0000 0.0000
Log likelihood -557.3531 -556.0441 -489.8750 -465.2391
th R? 0.0765 0.0787 0.1426 0.1857
N 1 683 1 683 1 555 1 555
F 5[ N NEATREEAT R E @R EATER, x| wer 5 KA 10% 5% F 1%

KFLERE ATAAE, REHF,
w5, B IR S 0m Ak M PR 408 3T 1 X A Ml B B B e 5 A ] %) 1 ] 52

el , BAR X TC B

IR RIR AL, s BERRAT P 2 (AT oA BUA S Y Aok 8O TR O A A L R 3
T 2.98% . Rl L, A8 IR B GETT  E S B i Bk HY AZ TN A I ) A A
SRRy VAL PR S S IR v 1 R = A o oA T 2N i o o (W SR R B VA SRS A P
T AT T B0 SIS B A X A Ml IR AT A A5 A1 532 ) ) 52 B ARONE F (an
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KRR o 1 e 1 MR AR AT P A Al — AL OB IEZE 4 2 B I IR BT % 45 AL fh
o] ARG IEE o A5 R 7R 6 TAT BOA SCHR Aol , 3R 3 P X Al 3k S AT 450 A i ]
A9 TE [ B2 MR BE B3 X R AR BOIA R R (55 15148 19 T AE . HA BOIA QIR A 4R lk A
A RE AR LI A5 AN G B P B Al ( THR5%,2012) o BRI FE 5% 3% 1) D REA Bl
THA A& P VR SRR A . I PR A M BRI A B T3 AR A A =2 o] B R
FOFERS SRR A U BE I A58 38 B 8 51 S AR P Z A AR o BE B0 15 S X R, A
T X I EAEARFEAIE S5, DT X LR Al oA Sk Fry B0k L AT 25 W A 8 £ 300 05
Tek B 1L SR PRI 32 5087 O, B b G R BT A B R BT TR SR BB mT AR
— o E L Y AL PV, 2005) o ARAEAL S LK BRIB TN, BT BUR KER B Al S T 4
Fr A SRR DB Z A A O R l B A 2SNl T AT, BEE AR 7ERRT
S AR AR, At A A SE R I R 5 VRAK A SR, AR 5% > R0 R] BE 22 W5 1%
il 55 e MO SE B E S AR O IE R AR 22 T AR 8 F) S Al S B
AT AT A9 IR ( Sheremata,2004) BRSO el EFEH O VEI R T
SERIPRHAAMAE A B AR A B 22 T (5 B R IR AT b s BB R 9F & i L[] F AR
FCRT R AIFTEARRE 1a 2 1 3a S ARSTUESCRF o PRTRE A, AXHA I AS AR AR SR RE

KB HLBENIRE 0.8
— - BUEXIK - Bl 303 o
=
v
0.6 - /
-
=
3
%
s
-
0.4 e e
o e
- -
- -
- -
- -
024 _ T
o e
0 L T T T T T T 3’&5&4}35&.‘}&
0.0 0.2 0.4 0.6 0.8 1.0

1 BRRER AN 38 4B U 1 X Bk B8 #7F 42 4% N\ A1 [0 B4 32 B %4 i

(=) BUAXRER IR S S ER BB AL IRNEE

PRk, FRATHR ST BOIR JCIBONT M R AP Iz X A0 M 15 B AF e e A EE 52 R, 5 I R
BT AL SR EE 7 AR A 2 o R, FRATEE T Tobit BERIXS [0 U757 (1) S HHA T
it ARG JFIUR AR 2 T, 32 2 TR (1) R% & T BUA SCHK (Poc) Al EE
BRI ( Geo ) WA M IR BT A B 55 B YRR , U4 2R s 0T SCIG0 N it B 08 1 ) 2R 5
1% 97K F- 1 8 3 R 0E X R R 25 BUIR DG 6 b 3 &0 305 M 2 0 A Al it vy Bk WL R 40 A
JE 53 2 g (2) AESN (1) BYFERE BT B0 SCIR A b B AR AT 1 (9 28 L, A5 R
INZEAEHIT) FR B 10% 97KV EIFA B2

2 B (3) TN (4) LETP AN T Al 2= T R T 2= T A P ] AR i 2 5 R B, B G
SR M B AT AT 1k R BRI R S LR W AR, AT S AT AR 700 B 35 8 1, HAg B BT AN
Fo VR EEULIWI AR, S8 E AR SO GE it W 35 P O AT i Sz e L 58 B A%y A 6 ) ik
T, T A8 E 280 Pl e 2 A58 N A 38 ) — A TR B b 58, 2 AT A 1k AT AR A 9 95 208007 B 5123
1o FET G, AIFFEL ) 1 BE SCIBCR 1 31 Q08 2 A4 X6 Al 25k S AT 2R 5 A 58 52 T £ 55
WP (AN 2 iR ) o R 2 v Bl AR AR A R QBT 1, AR AR R Y S Al Bk B A
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PAB S PE ERY Ho ], BT S T AR T g AR A — FRS FRRR RE 22 R R A L R
ST AAASREE AL AR L . AR R | T4 BUA SR Al i BRI 1 36 il 5k R
T 5 P A\ i B 14 1 [ 52 W R B8 B o

=2 BB EZNEEM I EZNLIERIEE R
() ) 3) 4
Tobit 47 Tobit #i74 Tobit #i74 Tobit 574
Poc 0.0549* | [0.0162] | 0.0530*" | [0.0158] | 0.0384™ | [0.0159] | 0.0387 |[0.0164]
Geo 0.0328 ™ | [0.0064] | 0.0315** | [0.0070] | 0.0295*** | [0.0075] | 0.0289 ** |[0.0088]
PocxGeo 0.0056 [0.0056 ] 0.0095 [0.0098 ] 0.0062 |[0.0107]
Size 0.0048 [0.0037] | 0.0059" |[0.0031]
Age —-0.0128 | [0.0093] | —0.0128 |[0.0097 ]
Soe -0.0372* | [0.0190] | -0.0258* |[0.0121]
Exper 0.0224 [0.0154 ] 0.0207 |[0.0173]
Capital 0.0141 [0.0135] 0.0187 |[0.0136]
Credit 0.0216** | [0.0082] | 0.0213™ |[0.0096 ]
Computer 0.0509 " [0.0293] | 0.0469" |[0.0260]
Diver 0.0122 [0.0265] | —0.0130 |[0.0291 ]
Export 0.0352* | [0.0162] 0.0213 |[0.0137]
Female -0.0287* | [0.0136] | =0.0222" |[0.0127]
Csize 0.0309 |[0.0296 ]
Busy 0.0264 |[0.0166]
GDP 0.0062 ** | [0.0021 ]
EDU -0.0177* | [0.0074 ]
Constant -0.1645" | [0.0230] | -0.1636™" | [0.0225] | -0.2657™" | [0.0463] | —0.4604 | [0.2036]
City FE YES YES YES YES
Industry FE YES YES YES YES
F(p) 0.0000 0.0000 0.0000 0.0000
Log likelihood -151.1223 —-151.0089 -115.1167 -97.3272
4 R? 0.1924 0.1930 0.3444 0.4457
N 1 649 1 649 1528 1528
b b B B AR & 0.015 :
BABE | Hib £ B - 3L AT 7
7
o
-
-
—
0.010 4 P ~
-
-
-
o
-
P
i
0.005 4 o -
R T
0 T T T T 1 ML&Q‘S:Q?,‘T&
0.0 0.2 0.4 0.6 0.8 1.0
2 HARBRHIR S R B TR R\ SR AR 2 B A
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SKIBURA SEHBITT R URH &4 il o 0 SR I A W R I 45 AR 2 4R . BRI, FEAS [ 3 3% (self
selection ) 23 18 WG IR ) N A= PEIRSE, 3R] BE 237 Ok LUBO™ H AT ie . A itk A58
{8 Heckman $2& H W8 IE R A IE X A A 1R . AT R b, i e s iAol
UG R E A B B e 72, SRS 38 5L Probit A58 AYTHER Hh 30 K IR T b 38 | 1 i 47 )
B JCHR TSR B N A PRI S, X BUR JCHR LR A (Probit #504Y) 41°F .

Poc,=a,+BZ . +¢, (2)
()2 B R 204 e E AR LU A2 TAES 5 T8

ZHE IR AR RSN A T 0 55 R GO T o A Al R A5 AR AT B 5T A IE
ST B TH S RS DL B FIA T ML R L RSO . 2 T R 4 A (2) AT IR A oK 2k T e e
S (1), 381%:0(3)
(Ally, or Allyint,) = oy+a, Poc,+a,Geo, +a, PocXgeo . +a, IMR +y X +&, (3)

(3) 2 IMR S5 Ve Ty FRAG T R 5§ A Al BIOK AR T L A8, WA 7E 10% 197K
b ORISR LR A M R EGE T R E AT IS AREAS A SR B R 2 ), e [
A IMR BY 2507 10% B /K7 LI i 3 A 46y, [R] A ER SCIBR0 4l Bk B B A #% A
o e i B B i BRGE i 25 R AR A Y, B TR R, AR BN 25 5O R

2.8 w1 B R

2 R BOE SIS Al R A & B =Z 8] Y 396 o] PR OC 3R - B0 N AR P In) 8, AR Y
et P T B 8] A A A D3k — (AR, 3k 26 T AR S 2006 A2 5 Al AR 13- BUA I B¢
R MIANES T Al Bk BRI A 45 AKE B EL 52

LT FIREEE ARG S5 B (2011) RS 06 1919 4E48T A B S 90/
SR M BOA CER T B AR 5, FEJr SRR 4% (2011) WIBIESE o A0AT TR 3 T N )
RNFEEAE R P A ) T HRAS R S50 1 et T D D R S iy T B AR i Ho s
PRI PR S 58— ZE P BR3P 41 B I N S 1 e AR b, YA SR I mT DA A B AR 7= AR 4l
JER—FhAEIE B 55 = BOA B AT S 1 R T 05 SR TTE RUE 2 15 A G I 1 R )
Fr s R B FE AL 5 T 25 5o PR AT UL BOR SRIR SE B bl P A DR B o B2 i) — i
BRI BT NP N B E R BOA G T R RGO, HR A5
Z: M8 Fisman Fl1 Svensson (2007 ) A 2856156 ) Ak o7 2 387 [R) 47 b iR IBIE DI 2 (ELAE A
THAR R, SB) BRI T HAR & JRATHEAT T IVProbit IVTobit 1 2SLS [m] 5, 45 R K1,
A JHR I R BULE 5% A7k 9 8 o8 0E, FORE T RAS Ak T A9 25 5 53838 1) Probit
Tobit 1445 R A0 LG, BLid OCHRE Y F BUE B TR, IX R AE PA A= P ] e 45385 3 1Y)
Probit I Tobit A AMILA, T BLA ICBRAUVEN . BRI IR, AHOC R85 I R s

3. Al P A SRR

TG, T SR R e N A AR e R Ol e T B0 N A P IR R, AR
P58 25 B RABIR AL T3 V9 — o B AR A A TH45 2R 7R BUA JCHE | BR8P
F A IR RBOT A KA W EA2 A

HWR, BUA AR5 0 £ Ml 36 SR AF A 450 1) PN S i 0L BT 2R R A0 8 2 WL ER R A A [l — 2
AT I, T RES S EUZ RBHR (5K 55 ,2003) , JET 1L, A58 1) FH 85 )2 YRR P8 45 i
1 I b FHLS 3T P XA B A A e B A RS2, Melogit [B1IH 45 3R 187 | 85 2 Wk nl )4 2%
558 1Y) Probit AT Tobit [A1JH 45 FAHZE AR K,

O F AL Bl g e am B D F AR E | RAVEIN 5 CATAR LR T 09 2% B 55 A A
R HN Fa F ] 6 BIEEAR,
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B, it S AR S ), B AT esst U 1 S B TRE AR (1CT) A I 4l 3¢ Btk 4%
AN, FE 24 255 AR (5 BB THA R B9 FH AT Bl T8 7 (A5 B b 3 5 724, A
A BT AR R A AL 8 I35 Bl 8] S2 30 e e 3R S kAl A7 B T4 5 BT 2% i it
FITFE, BB, 5 B 8 TR AR A B8 o] LAk 2D b =2 8] T X6 T 4 32 3, 17 2058 5 1
A, HBE AT A5 B8 TR A 0 40 25 ol FH 2 BTG Ao 156 B AF 22 A7 by o) b L 255 (] ) il e
UE, AR A T R (1) TP AE Bl B AR Bl X — R An i ik, FRATTH i 4
(M) BE BT, N T RS A Z Rk 55 T R, 52 A7 2 KRR bl A 8 E R
AR HFEEGEEIRE AR A, S EHZE 0 LW EZ N AR <R
A" AR WA BT AT I A BRI 1.2.3.4.5,
ICTxGeo {5 BB THE AL FH 5 iy #8 4R T 1 A4 22 LI, & FH T 46 A AS TR AR A 803 TH A
AR FHBZAET, M PRI XS Al 56 B A & 8 A2 i 22 S, A 25 2 8w | BUR o6
K M FRARIT M S A B R BT R & B E AR, AR, Probit BIHZ5 R BIR ICT
B R EOHE 1% 17KV B8 25 0 1 BRI 1CT {5 FH B 7 B V- B4 (B TF LR B8 i — A i 22, 4
MV BT TR R 5 A HE A4 8 3.14% , 11T ICTXGeo B ZEAE 10% HI7KF | i35 M 11
BBt {5 230 TR AR (o A G 188, b BB 40 0 42 Ko i v 6 R FF A 88 A A 1] 4) 1 1) 52 v s
2594k, [FAEHL, Tobit [FIHZ5 R BR ICT 19 REHE 1% WK L I8 2 R 1E i ICTXGeo 1 &
BAE 10% 897KV BB Rt 5k MG B 1CT {8 TR RE B30 | #3840 30 e o il 3¢ 3 F
RN L2551k, RTRIE, LR nE S5 5ROF R R

B G SBE N
T B 2857 R 2O ARG TR e 11, D S b A A BB i i — B R RS A

R BEAR AR | B 22 A BURFAR S FR I i R ik R R TR 2 UK T, i r [ R 28 B A et e 8
Y ICHAT 95 2 —  FEIE U BEIFAN S8 38 A 2 55 A ol i Bt e T e B 0 il 1K B 24
BEARIEFHPL LA B AFAE B TR0, AT SR A OB T b S it 1 357 9K 8l e e s i 3 28 O o
MR HE . BT, ASSCRGEH AL T B0 S IR 3t 08 3 X1 b BB F e 8 A 152
Wi o AIFFE R B, BRI SIS AV BRI A AT o B s A T, I B A T L I F A
A A TR DY A5 BN XIFREIT | K A T A UG R0 ) e 4 ]l (5 45 Ml 6 B AT i S AL
AR, I AR T R T ST AN S5 25 TR AT A R AT R B0 S i, 23 8 TR
A KRB R AUE R PRI AL 8 i 3 B RSB TE , All 2 it — 2D s AL O R B8 A f T
N o 1E—RBUA B FATRFATR 5 Fi Al B¢ 0 A AT 9 B IAIR, RIVEE Al 3¢ B3 A it
FEAP Bt S M LA 2 5% MG B A i, Tt R & 0 1A B T 484 i 06k B Ml =2 ) T
XA A2, HE S Bt TR Aolb 2 1] B A& T AL 5 I (Malmberg and Maskell ,2006) ; 47
IR IR A Al , BT T PR 15 B F A 5 AT R A s i 2 B S AN, 3 R 7 1 U B2
FHAE R ZTHART , BOR KRB RS B Al 2R 75 S SE T IR BL 2 , i ELik $2 4t 1 iR
PEARURAR B A A, G2 1 Al AR B A R P L2 ST R YRR s AL T BB AT I
PR AP IR BT A B A BRI, Xt 7E— e R LR T 1 R ik MG B il 22 P Ak
J755 B 1E U RE 5 B BT AF OAF 18 . E— 2D WE SR, B 15 B 0d THABOR (o TR B2 1Y
SEI, My PR TS iV BR BT R BB R R 254 . X —45e R 5 B IR A
BT Al I TR S A A 1 s e A

ARSCHYBIFTE A8 BT 255 Y BOR NIRRT, an SR 2 B Al 22 1) A R R A A IR 44
SBT3 L% A A Ml SR A IE QR BE SH o Rt i, %o I B AR A 9 il i 5, AR ALY
R a2, FIE, MV RE R AL e LS AR BB T ENIA
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BRI R AN RE , £ 2 R DR 2 Py rh 4R G SR Y 220, IR AR IR R e # v, 4l
I S PR i 2 A A IR A BATTRT e 25 252K S A% M2 AV fEDAT L o PRt ST
Al AU I 8 18 B AL A Aol 2 5 P DL S AN T /0 A SR SR R Y
LIRSS I H3g g8 A PR R SRR AR INERBE T, IR 2 406 420 FHAR A 4l
A RE 52 Hy AP R T 25 2k S SR TR A v RS, o I AT AL 7R SRR AR 7 o e 2K 1Y
TEOL T, Al Z [A1JE Bk B A ) Pl e 2 WS R, At A DGR T T 0 32 E A R TR AR
7 o | Al 1511 Ei5): PR 0 7 e o s i - P ] s D B A bW O D A 2 S A S e
Mp A TR BRI & (R B A5 AR DGR T B N R A 8 FE Al i E I B, PR UE Hb B 1 1) 15 38
PRV A Bl T Ak DX N R 0 TR 2l , DA T B0 Al 35 B AT A AT T

XFFAAE B Z 5, B DGR AE Al 56 B W R A FR i 5 RS B /R,
XA M ISR 2 2R AL B B Z AR A B 255 e M BUAR IR R U R 1Y, RS2 BTG
PP R AR DI AT Ly il 356 B3 T 42 AL e JEE 1) Bt R AN B DR AP, A, Al
FRIZTEM 2 B B AK A 8 0 o A v 0 12 S A B B 4RI M | i 2 PR R b B 1 A 4153 7T LA
AR AR BR B A it R b L2 32 AT SR T4 e 36 R Al =2 ) ) iR AR i S5 ek, 244K,
AR B i — 20 R M Bl TR AT DL 58 A b ST G P %o £ b 356 B A e A )RR
SEMA XL R R A {5 S TR R T LSS Ak 4 Ml 356 R T & T Sl T 2 B ok i ¢ S TRDRG
(spatial stickiness) , PRI, 55 MO EE AR 3T PR A9 i b 22 1a) A] DA a (o A B 38 TR A Sk ik Ak 1%
2 [ AR BRI A A

S

L7887, 2011 F-4H0 BE A9 T BAREE AT AR o o B 2 B K B 5Tk, (R TETSE) 26 5 31,

2,865 e ZEHK, 2011 - (D™ b BT 3R 3l 3 9 SEUE BT FE——2 T B R R M B AR AT LA ), (B
FEVEE 234,

3JIHESE B RSE, 2011 CHORIBER R R S A R G Sy, (a5 ) 5 11 9,

445t KB, 2015 RS Al BIHT B VSRR 1) (R ITF TR IFTE) 55 2 1,

5783 RRAEAE, 2012 (M AR AL a A SR T At RT3 ot A 158 1) 3h 25 R
PRV SR TR , CHBFRBFSE) 56 11

6. 254 %  EMEHR Aol 2015, ( ZAE 4R | BUA DK 5 51 55 Al
(RATFEEPPR ) 55 1 401,

7ALL JA, 2008 (Al BR R BIHT R AL2 T AT A R ShAS IR SRR  CE B ) 56 9 .

8PN XU ARG IR 2005 - CHITSAARRLE (O T 5005 A Aot 55 I BR &5 Al ——de B JR [ i 24wl I 2235
TESE) , (RTERTF) 55 5 W,

9. LK ZEAE NI, 2007 ; i BRAR T AE XA 1 BV AL SR R (257 B 5 4 401

10. TKHE JEPF, 2012 CBUA R 5L AR STEIREE) (&5 (1) )4 4 91,

TSR N 25,2014 (BUAOCHE Rl ARG IR, (W ZERT50) 45 8 11,

12,012y 2R3 [, 2008 : (VR ERFRIE O A I AUE h——2& T BEIESF T i SHERTST) | (T 3
PRE) S 5 M,

13T ERRAE AR, 2012 (BOR SRUKFIEE BT 290 A5 SBON 5 BRI )  (CBFWEIE) 26 9 H,

140 W AR PR, 2015 (Al B0 BRI TH LAY ——3E T B0 I 5 A I B AR BT % 48) |, (4
BEHEFE) S 1.

155655 T 07 A R, 2003 : ( ZJZ LRI HT)  BE R th it

16.Agrawal , A.  and C.R.Knoeber.2001.“ Do Some Outside Directors Play a Political Role?” Journal of Law and
Economics 44(1) ; 179-198.

17.Aidis, R., S. Estrin, and T. Mickiewicz. 2008. “ Institutions and Entrepreneurship Development in Russia; A
Comparative Perspective.” Journal of Business Venturing 23(6) ; 656—672.

TR RS

R Al 5 BUR Y B IRASHAT)

18.Baum, J.A.C., and C.Oliver.1991. “Institutional Linkages and Organizational Mortality.” Administrative Science
Quarrterly 36(2) . 187-218.

19.Blanc,H. ,and C.Sierra.1999.“The Internationalization of R&D by Multinationals: A Trade—oll between External
and Internal Proximity.” Cambridge Journal of Economics 23(2) : 187-206.

87



F5 5 HUS AT LI ARE S A L K AT K BN

20.Bruton, G.D., D. Ahlstrom, and H.L.Li.2010. “ Institutional Theory and Entrepreneurship: Where Are We Now
and Where Do We Need to Move in the Future?” Entrepreneurship Theory and Practice 34(3) ; 421-440.

21.Che, J.H., and Y.Y. Qian. 1998. “Insecure Property Rights and Government Ownership of Firms.” Quarterly
Journal of Economics 113(2) ; 467-496.

22.Dixit, A.K.2004. Lawlessness and Economics: Alternate Modes of Governance.Princeton, NJ ; Princeton University
Press.

23.Faccio,M.2006.“ Politically Connected Firms.” American Economic Review 96( 1) ; 369-386.

24.Feinberg, S.E., and A.K. Gupta.2004. “ Knowledge Spillovers and the Assignment of R&D Responsibilities to
Foreign Subsidiaries.” Strategic Management Journal 25(8/9) :823-845.

25.Fisman, R., and ]J. Svensson. 2007. “ Are Corruption and Taxation Really Harmful to Growth? Firm Level
Evidence.” Journal of Development Economics 83(1); 63— 75.

26.Florida, R.1..2002.The Rise of the Creative Class.New York: Basic Books.

27.Goldman, E., J. Rocholl, and J. So.2009. “ Do Politically Connected Boards Affect Firm Value?” Review of
Financial Studies 22(6) : 2331-2360.

28.Gulati,R. 1998. “Alliances and Networks.” Sirategic Management Journal 19(4) ; 293-317.

29.Guo, D., K. Jiang, B.Y.Kim, and C.G. Xu.2014. “ Political Economy of Private Firms in China.” Journal of
Comparative Economics 42(2) :286-303.

30.Tammarino, S., and P. McCann. 2006. “ The Structure and Evolution of Industrial Clusters: Transactions,
Technology and Knowledge Spillovers.” Research Policy 35(7) : 1018-1036.

31.Johnson, S., J. McMillan, and C. Woodruff. 2002. “ Property Rights and Finance.” American Economic Review
92(5) : 1335-1356.

32. Laursen, K., F. Masciarelli, and A. Prencipe. 2012. “ Regions Matler; How Localized Social Capital Affects
Innovation and External Knowledge Acquisition.” Organization Science 23(1) ; 177-193.

33.Li,H. ,and L.A.Zhou.2005. “ Political Turnover and Economic Performance: The Incentive Role of Personnel
Control in China.” Journal of Public Economics 89(9) ; 1743-1762.

34.Li,H., and Y.Zhang.2007.“The Role of Managers’ Political Networking and Functional Experience in New
Venture Performance: Evidence from China’ s Transition Economy.” Strategic Management Journal 28(8) .
791-804.

35.Li,J.J., and K.K.Zhou.2010. “How Foreign Firms Achieve Competitive Advantage in the Chinese Emerging
Economy; Managerial Ties and Market Orientation.” Journal of Business Research 63(8) ; 856—862.

36.Malmberg, A. ,and P.Maskell.2006.“Localized Learning Revisited.” Growth and Change 37(1) :1-18.

37.Mukherjee,D., A.S. Gaur, S.S. Gaur, and F.Schmid.2013. “ External and Internal Influences on R&D Alliance
Formation; Evidence from German SMEs.” Journal of Business Research 66( 11) ;2178-2185.

38.Narula,R.,and G.D.Santangelo.2009.“Location , Collocation and R&D Alliances in the European ICT Industry.”
Research Policy 38(2) : 393-403.

39.North, D.C.1990. Institutions , Institutional Change ,and Economic Performance. New York: Cambridge University
Press.

40.0wen —Smith, J., and W. W. Powell. 2004. “ Knowledge Networks as Channels and Conduits: The Effects of
Spillovers in the Boston Biotechnology Community.” Organization Science 15(1) ; 5-21.

41.0xley, J.E., and R.C.Sampson.2004. “ The Scope and Governance of International R&D Alliance.” Strategic
Management Journal 25(8/9) ;. 723-749.

42.Powell ,W. ,and S.Grodal.2005.“ Networks of Innovators.” Tn Handbook of Innovation.Edited by J.Fagerberg, D.
Mowery and R.Nelson,56—85.0xford ; Oxford University Press.

43.Sampson, R.C.2004. “ The Cost of Misaligned Governance in R&D Alliance.” Journal of Law , Economics, and
Organization 20(2) :484-526.

44.Sampson , R.C.2007.“ R&D Alliances and Firm Performance; The Impact of Technological Diversity and Alliance
Organization on Innovation.” Academy of Management Journal 50(2) ;. 364-386.

45.Saxenian, A.1996.“ Inside—out: Regional Networks and Industrial Adaptation in Silicon Valley and Route 128.”
Ciryscape 2(2) : 41-60.

46.Sheremata, W.A.2004.“ Competing through Innovation in Network Markets: Strategies for Challengers.” Academy
of Management Review 29(3) ; 359-377.

47.Tan,].,).Yang,and R.Veliyath.2009.“ Particularistic and System Trust among Small and Medium Enterprises:
A Comparative Study in China’ s Transition Economy.” Journal of Business Venturing 24(6) : 544-557.

48.Wassmer, U.2010.“ Alliance Portfolio: A Review and Research Agenda.” Journal of Management 36(1) :141-
171. (F#% 11T R)

88



{6’ V‘%‘i%“é 2016 4F55 4 1)

The Effect of Housing Prices Fluctuation on Heterogeneous
Homeowners Consumption Rate
Zhao Xindong and Wang Yong

(School of Statistics , Center for Quantitative Economics, School of Economics and

Finance , Huaqgiao University )

Abstract; According to heterogeneous expectations of homeowners on future housing prices
changes , this paper divides homeowners into savings—type household and load—type household.This
paper introduces the dynamic loan to value ratio macro — prudential policy tools in load — type
household and intermediate goods manufacturers, also introduces simultaneously the idea that
central bank controls the total amount of credit through dynamic loan to value ratio.Counterfactual
simulation results show that when a modest decrease in the minimum down payment ratio, direct
wealth effect of housing prices fluctuations on homeowners consumption rate is significantly affected ,
and the household balance sheet effect on load —type household consumption rate is significantly
affected.But when an excessive decrease in the minimum down payment ratio, substitution effect of
housing prices fluctuations on homeowners consumption rate is significantly affected.
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Abstract: This paper provides a firm—level empirical analysis on the ways in which political
connection and geography proximity affects firm R&D alliance using survey data of World Bank
about institutional quality of Chinese enterprise operation. The results show that, both political
connection and geography proximity have positive effects on the input tendency and input intensity
of R&D alliance investment. Furthermore, political connection would strengthen the positive effect
of geography proximity on firm R&D alliance behavior. The results of endogenous test and
robustness analysis show that, the relationships between political connection, geography proximity
and firm R&D alliance are very robust. Additionally, we show that using information
communication technology as a means to weaken the positive effect of geography proximity on firm
R&D alliance, this provides an effective way for firm to break the spatial stickiness’. The
research conclusions partially explain the paradox of coexistence weak institution with proactive
innovation, and provide micro—empirical evidence to deeply understand the firm R&D alliance
behaviors.
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