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A AT T B R Z 0T on ; — A HAL R ST AR DL AE K ALAE e AT A Fo Tl
Tk, ST AR XA TILHT 5 00 Ak X § B IR AT 89 T 0 A
Tl B AR FH W ERE K,

EIA . A RBH MR R ER YRR &

— RS A REE X IE R T TE

B2 Yy AR (Trade Costs ) — HLJ #8552 T B 1] &L, ] B 2 W0 26 155 2 1 LR ME At 22 ik A AR
‘B K (Obstfeld and Rogoff,2001) , 2 T FE” IR R B iz iy A — B AE PR, —5ed%—
FRIZ N5 o RPN R B HI T 42 BREBE/K - (Fugazza and Maur, 20085 ¥4t 4= | ZE 21 1%,
2008) , {HEA T AR IR B 0, ‘B AR A B85 # B A 24 F 170% 1) Ay B ( Anderson and
van Wincoop,2004) . B E & FIZ G222 0 Bt A AR SR #h 5% 1] 1 JE SCBIHEE (NTMs ) |
NTMs %} 4R 52 5y FR il 58 5 (TRT) (- 25 TTRREE BT T 709% (Kee et al.,2006) , £ 80 52
F Ay e R R . 2008 4F-42 k4 Rl fEHLLAK , Bl 1) FE SRSt X 52 b O BELASVE FHAS Wy
s (Gawande et al.,2015) , 424 5% B bp S5 SO B il © 28 i 31 22 19 52 5 (R 9P 4 it ( Li
and Beghin, 2014 ) , 4k SC B8 it X % g v [ KA A7 i 52 5 77 A2 T B RS2 ( Gelan and
Omore ,2014 ; Mariani et al.,2014) .

R Bt B BN A 41l 57 5 Wit ( Linkins and Arce,2002) , B 75T 204E 15 &
TIHZ R o i, TEHESZHZUERAY 2008 4EHY 19 #2515 Fromh, HAT 3 8 5 OCHAT ¢,

w WAL P E R LA F R R 25 KA AT WK 4 A . 100081, % F 12 48 : xielinghong@ caas.cn ; 32
B BRAEARELERAELZFALIE, WEE %A 100038, & F 12 45 ; weiguoxue@ gmail.com; X| 7, #
B A A RS A F AT R PT, SR AL 100190, B T4 48 : liuyu@ casipm.ac.cn,
AXFFERAAMNFLALEGERB KRB HiK 5 GEFHH AR ZFH a7 —HK T Term-
CO, A" (B 5 .71473242) Fo p B R L A+ 5 P A ) 37 T A2 (B2 5 . ASTIP-TAED-2016— 03) ¥A %
AL ERGHEERZHFE NI TR, EFEARELFRAREHEIBREZRL 2 xH R,
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Wher MEF X FoAEXAEEG LR

oAt G v 25 PR AR B it . B2, IE 40 Baldwin (2000) 7= FRIGHAREE , 5 3E B I A <19
R AT 28 55 3 DT I SR

RECE K, NTMs FICHEA H HIHBHK BB R . 7E 1992-2004 4F I [H], WTO 23 51 [E 1) F
PIXBEOH 19.9%BIIRZE 10.2% , 52 5 KR SR 46 vl 0 2 00K, v [ A9-F- 25 B M 35.5% I,
DR 10.5% , 35 H BRI B E B 2K T 5% K, 5T BB X FE 9 2, NTMs 14
bR EAE B ARG I, B FAE 1994 AEF44976 1 880 2577 §h 52 NTMs 52 | X — K 3 C i &
2004 41 5 620 25, MR AR it | AR R YA ZERS it AF 4 BR AR SCBLRS s A B0H 1) o He s
ik 83.3%( WTO,2016) , FARVERS i, 1AL AN 0K REFE EA™ SR 2 Wi NTMs 1Y 5 2241 BY &R
O3 o T2 AR KBRS S  Fe 22 1 7 i SO AR i A Tl SRR SRR 0t ( L3R 1), Bt 2
R E G 1 S, 3 DT 20z A R R SRR G N T A i gs T e
rn IO SE P B B @ BERE T AR B R R P E R A5 W — iR e, (AR SR 4

XL

*1 BKE2 (2006 £ ) FAH 48 (2008 £ ) REVIE X B MERIME N +E =5
Ulei-g kil i R ARG SRR RE
V&) H A V&) H A [V &5] H A H A
WekH & (T3) | R (19) | RALA02) | KEFH(03) |FEKE20) | AHAFR(29) |KEZHH(03)
AERM(85) | HBFR(11) [B54(10) AAACE 5 (29) | #(30) RRAKR(20)  [FEEKR(20)
BAHE(39) | ZARKR(2]) | RAEE04) | BHAHE(39)  [£ALZ2]) |HENE(0) | HIULFER(29)
Rt (31) MEAER(1T) | RAFKE07) | A (16) HIEBH Z(70) | & (30) R (02)
M (72) A4(10) KAEHH(03) | AR LEML)  |HHEB(80) |[LALFEH(38) |RAHEE0T)
FHAL 2 5 (28) - BB FER(1L) | F3H4(01) KAZHY(03) | F oA (2T) | RAHE(04)
HHACF 5 (29) - HH & (16) | FHRA(27) | IR & (40) [BAAER(17) | A 19)
o5 4 2 (54) - % = (38) | EE(84) |BAeRZ(8]) M FF(33) | KRER(08)
£ 4T (87) - AR (23) | %8 (30) B 5 (69) | REAME(13) | AH&(16)
525 (63) - BEAER(17) | AR R(21) | RAEA02) [HKAER(22) | AHl(44)

7. HIE TRAINS #0398 A 50 355 W40 F &7 HS2007 #1544,

YER A BRI T o A BT 22 57 #1) NTMs (95200, NTMs 45 9 145 3k 173
2R Gy W gE Ry v E P R A7 TS RPET R (P 2% AR, 2014 BREARSE,2014) L 2014
A 36.1% 1 H E1 4 A7 31 SN A 52 5 16 it AN (R F2 BE A5 Wil , 448 8 11 57 5 ik
755.2 {C.3ETT, b 2013 4EHE N 93.2 423650, S R BA S D1 &Y 3.2% , B 2013 4F T+ 0.2 N E 43
15 B2 E AN ARNE 52 ) 48 i a5 7 S 0 HEAE B AL R AL ALY e &R i
BENE BCH R HE RSB Ay EAEE R BB 41.3% 20.4% .9.6% .8.2% 7.2% ( 1 R i
R ,2015) o FEARYE R G R AR R R AL A T R Y A

FER—AN TR E 7R AR B G H 258817 ek 7 5 0y £ SRk s =, T E T
T AT AR B RS E VE FHLER , IER0 PR HXF 2 B A SE 5 Y520 | X RE A RE 5 4 20 00 &
R Gy R AN F AL, FEFIXP H B, A SCR T 1453008 RSB APEAT I — 4ok 4k
KB 5T LA, A BRRE XS X — EE I Y W o BIAL 51 £ A91EA

—VAEXRBHE R ERE R R
RSB AT FE BT () (R R, R ORS 2 S X oA B R H A

O35 £ AL 10 T35 09 BB LA, KIER T TRAINS 238 %,
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SRR, T A R4, 8 B E B LIAMNATEE R IT . Hillman(1991) 1A NTMs J& B
BERHASE 11 H L A i, Baldwin ( 1971) DUJRE 5028 7 5 UGS U5 0 BiC L PR ARG 42 Bk EL Sl
ARHEREAAILITE 2 A B G s @ Jo g, PO AE BTl H A8 /0T, HE il SE A
WIERE . BESRE SURBEIR N ZR 40, iR AN Q4T 128 B 51 AT ]

PR I 57 20 FR R 25 (UNCTAD ) W 1E 2R AR SR i 20 £ 28 . BB G BRIt AN A% 4
L 1 O o 1 121 O = P N A e e 0 T = L 1 OO [ (01 E Ny 9 S I R M R e
Tt D, B & HEEE R A S MY | S N AN O AR 45, A 2 E IR ERE A i, X EE AN
1R AT 5328 (R R ] B A A S et U T MU 45 585l Hh 1A G A it , IR Bhe
BeA WM B A b 0 S HL, X TRIFSE #1075, Deardroff F1 Stern (1985) (94325 (L2 2)
I SE T, T SCAS IR BRI S8 T R I, 35 4035 e %) JE AR B8 43 BT L 3 28 ML 0 4 Krugman 1
Obstfeld (2001) LA & Feenstra(2004) ,ANFREEIA bk 7028 i Jo i T o A it , AR G B RE 22
B4 ik v AT L — B

*2 EXFFEIER 52
B R 1 it [ R it P S HeARRE 22
ARbomRy Zibgo | BAIAER | EUKK BKAERKEZ | BNRE | EEREEAFE
FAER  BOomRHS | ABAAK RWMBE  FEHBOR SERE | QRRENL
AL B e | TEAE BUF £ SMEBUR VIR A | SRR
T @R % | RARA FABOR BRIBUR R
PNAE BANE BB AN
B R

7. % Deardroff F= Stern(1985) 49 #i8 #22

PEAL Y IE B AR B iR 47 BRERER . BOK LMY HAL R FR T4
AFEREERE ] —FEFRAR A 5, ix 4k 1E 2 AT AE R BLHE it KECA — 28 ( Deardorff and Stern,
1997) - (1) BURHAT , R BOR A B A BAR S PE B HPAT IR R AN AT 52 &) , 191 vk [ 1982
AR\ H AR A T A SRAZHILER 283 48 2 19— NG TR O A — AR/ N 2 1 i 1Y)
TH DG LA R PR 1 (2) TSI P E R = e T AR TR g RS B ]
BEANBRESR M 2R 5 (3) Hil BEE R R, Teie B+ 2 J2 SO o= 0l B Y 16 ) 22 5, #K R BH A% 14
1 AN )N B 4 0 e A A A, 0 X AR X B A, (LI A ff e — R BEL T

g5 bk, TR B 5 75, B LA BEAS: 52 5 1 R 3R R AT ek ol A B it e 32 %
R NTMs HoA B3040, BURT 2. (1) MERUEAL , MG BUARFE B RS PR ; (2) Bk, 7F
Z R RME AR 2y 2 TN E TN TA DS KA M5 52 5 5 (3) 4Pk, Bl ELE i
b, R B2 RN 2B A 5 (4) TS, — Bl ™ 5l i 52 Z2 70 52 2 BE 22 (A8 B, A A HE L S
JE FER XSRS OCBERIE 20 U] R VSRR S  IF 90 8 2 2 I B X B
AR, BV A% B2 5 A= HTE 2 s, SR RTE Y 28 90 72 KA #gs 1Y, BRI, )
KBEEESE A AR DR 24 58 1Y 3

= AEXBIERHNENL T
TEARFTSCHNA AR B A B OCBUIR A& W, 52287 il ml i [A) i 52 Z2 100 NTMs 1) 52

(Dhttp://10.unctad.org/ trains_new/ tcm_link.shtm,,
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Wher MEF X FoAEXAEEG LR

M), SO L0 B e R TR %) 5 5 B 2R iR 55, R AR e MR A T 2R SR i, 5K
TEJIEREU Y AU B e FR IR i, HUOR MRS LA, i 5 2 52 5 T vk, Je & —
AL

(—) Lk RIBHRi%

TSR AR A N A TR R (10 A E SE B BE 22, Nogues 45 (1986) AR L3 (F) Ffk
M 35K (C) B TR AL bR, HO TR ik W (1) 30, S L 48 NTMs 520 A4 2F 11 7
BRSO 5 0 FL R, T 101 7 2 S ) NTM s S0 09 1 101 3 i O BT 5 B L 72 (1)
FCH, SRR F AR R] ¢ X R ICIESCBRE, IS 24 B A & D, =1, F W D, =0;M, %
ANETAEI ] ¢ RO 0 P25 M, =1 FOoRPED TP M, =0 FoR A PEDZ= 5, V, FR
FERFA] ¢ 385 0P 8 BOM A, A SR AT 7 35 R i AR SE B it A R B 75, i AR 4
SRR BRI ZE
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B 52 B AR J 25 (UNCTAD ) MR ¥5 WTO 2> 53[5 A9 I O Bl 1% i i i, i e 1
TRAINS 504 2 , & 2 BT e 2 At 1178 36 2R 104 e B 8 HR U, TRAINS 978 S5V A
B, P Z ER (LR R R ER) I R AR XSRS, WTO (9 SPS(TBT) %48 1%
FIRKE ) EUMAD J2& TRAINS WA t8#h 78, LA, WTO 1Y 57 5 BUSR 255 B4 % ( TPR ) X 4%
] 14) 52 o ISR 7 B % TR JB3T, AT T A MA rp g R B i A B it 145 2

AIE LSRR 1 7 S R AR B — A [ AR GBS M B IR R B, 2 TS ] g
5% (Laird and Yeats, 1990; Nogues et al.,1986; OECD,1995) ,{H 2 ¢ {1703 M £ 4% NTMs
SEAERYAE R O R IAEZEARA O AT RE . AH ERARER HE R | DL FE AR f 0 11 78 56 6 g
et b A8 7 A DCBAAE X 1 1 B 5

(Z) Mgtk BE

B T B0 O A AR TR RS IR NTMs B9 A Rde bR, e B0 I &
D7 D it R 07 i R AT (R R ) K, B A A B AR | A A | R A
(FOB) FIFM#E (CIF) OCBL BE M@ sliA BE B2y i & s 4 — Ul g
SCE PO R T L PR A 10 PR R Ik BB R 28 TR VA AR R A A 22 57 8 FAE S BLR S, Moroz
A1 Brown (1987) #1758 NTMs XBIAE (AVE) BY 5L (2) 2, AVE $8 REFIEE CBE R i ™ A= A1
[ (B ) B I B, p, A B 22 NI A AR ) 1] N A%, p, 2 o 25 2585 L & i
A AN ¢ RN HL, d 2 E Pris Sl bR siAs

(D)

AVE= ("D (14r+d) (2)
Puw

s ORI B SO A DX 10 b M L7 | S A7 B8 ™ il JB R 22 e, WD I SR B
TR 5 AR R BARIRTT | T I B A R (AR AN ) 38 %A 70 K B HI AR
WK R . SR ITHIRTT ¥ 2 R A 3R B B A, (HE 52 NTMs B2 (1 JOR A
Hh ] o A AR B TR AT SR B B B AN . i T GRS BB R A
A T 5 RS A2 3, B4 Dean 4% (2003 ) H] Balassa—Samuelson 200 73 Hr 1 4F
RBUETE AN R, BS ARN A B4 3 252 5 5 v T TR N A 7 S8R B R T T AR 7 o
AN RERER 23 U AT LUE A E BT
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TR T Y I BR OB H (1CP ) 4375 2 &7 L i B ks HeBsc8ids , 1H 52 5 BUR 2 B3 B
PR S TAS AT XML, UL T ICP A S B i AN RS B NTMs B 9E I 4F R A 1
25 8 i I A 5 IR X — B XE (1] 40 Bernard et al., 2003; Chemingui and Dessus, 2008 ;
Huang et al.,2005) , EIU-CityData (48 P2 0 GE 0 102 7 i A%, 12800 122 AR AR AN EE B
DL B IR AT R FE 2 M 22 (U1 Dean et al. 2005 ; Hufbauer et al.,2002) .

S AR LA A A OGBS t FER UL L g o R R R A% T s AL YRR
F58 b, R S WU B 5 AR, T 5 5 B AR 2 4R R *HE%E‘% FESZIE | NTMs $:3(
19 58 S A A RT LS S M S A8 B D S B A A, RIRT LG i 57 5 A s ) B T H R A% 8
1k, L Z i i i A & NTMs SCIEF S I 2 &,

(Z)REREE

FE B 2 T EA S & TR, 52 5 W% A SCRE RSP 3 5 0 SCBE S5, AT UL 5 2 i
RERE BT NTMs OB RON , MR R4 i AR 00, HZ 207 ik i H AL B L
M LA L | H AR B O A E S50 AR RIS AR TS 21 49 S 80E 7T g™ A T8 2 T K
XAriiR2E . B, ARG TR 5 ) T vk 0 A TR

ML Kee 55 (2006 ) 9B, JE BTG XT 5 5 40082 Wi B # W SCIEAR AL UL (3) =, HoEig
BEBH R H X B AR o BSORT AR i B A 722 £ 7 R SO B ) — AR 34 A7 A5 B ( Leamer, 1988,
1990; Trefler,1993) . f(3)%¢' Dy FoR KA JEO TG @ BE,p, RF W MARL, C)
AL e AR 800 728 e (R BURANIS fi AR SE ) | IV SR 20 i i iR DGR it
iy BT ICEL M, i’%ﬂ?liillj\]ih( DISETCRE &) )y A2 ST [F) 04 B BEAILIR B

log(D}) = p; + Zakd‘ + (B + ZB- C N, +ylog(1 + 1) + Ologht, +p (3)

1E(3) K, N J\_.%/\Uﬁfﬁfznn i =52 NTMs 520, G0 R A R4 p) 8 s , v, A
JRIBR TR AR B, Chen 55 (2008 ) il FH B KA 255k B3 S An ME T B2 NTMs X% 7 i 52 5 1 5%
M, SR PE TR S v R C Y R4S e e RN A Y A4 PE (Lee and Swagel , 1997 ;
Trefler,1993) , [AlN IR BEHE TN A R, AT SRR , I S A Atk ) 2 i 12 A 19, Kee
Z£(2006) LA 5 ASEBE FROR ™ i 1 SR IBCIE SCBLRS R A AL LR AE S Ny 1 T HAS R G v
SRR A MR B AT, iR N SR AR & WA Heckman PR BOEAL T, 7T
U, 3 AR R s A 1 (3) SR E

B2 Ty TR AT Xor B 7= i | T3 0 e 22 2 DI 23 T A3 A, 3 ol A DE TG i B T A K
BIfTTH R R . Kee 55 (2008) ffdk T FiRXESL, AT 117 ASEZWEIEAGE T 4 625 Fh= 5
B3 SRS AL S IR IR SL RS AT T A — M PR S 18 SEAEAS FRATT 25 06 0 . 48
— (R i B S B o B A A 5 5 7 2 TR R O T 2 T A S S A L A
B 2R A R A S R AR R 5 SR Y 7 gt S o e B SR ) 3k A BRI B, AT
T (4) 2

c
dir - a() +O( +C( +aln + ZBAIHL +u/113 At N<0 O- )’dAt < O (4‘)
Al

At 1

TIRTARAR AL L Kohli(1997) #Y GNP S AU HY G BLA, AR A F1 ¢ 23 5l FE S AN

], d FRIZZEF MO GDP BT, o, AR, o, FCFREDN , o, FER I RIZN

P FmiZitt O i N RS 85, PR BRI O AN A BT A 7 S R HE 5, CF ARER R L

HMAEI, L /R B, o S FR 22, A NAS T, v ST (4) K LS o,
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Wher MEF X FoAEXAEEG LR

JAE o AN BB T A [ 52 A LR AR (B T RsR A y SR FE M,y IO A UL (5) 2.

o
Y 257"‘5‘“—1 (5)

At

(5) .S, FRiZIE ik DE A E GDP (I E
FEHE R 75 R M JS A e — S Al Y (3) kT ] LA & A SCBIA xS 57 2 B
BYFEIA , (H X TFAS R — 0 6 S TGRS R T S /R . ARE Kee %5(2006)
B, (3) =(5) HAGTHES R AT DL 4 RT3 AVE 45 Ny 2 isa iF AR (6)
8 Ny BESE R TR TIE (7)) X, ORI 2 0] LSS & BT I 45 4% il
Y52 55 BRI FE 8L, £ FR 5 50T IR T Anderson Fl Neary (1994 ,1996) B BIPEMF 5T
AVE, = (B, + 2 BuCY) x 7.~ (6)

AVE,, = [exp(B; + Z,Bi,..clj) -1] x 74;_1 (7)

AN, Ht PR BRI IHERJENE e B R RIS i B AVE S i AN E R, A
) GDP #8412 AT S i 1Y AVE A S P35 AVE S 209% , 28 8 T 0l il B 8% , Wil it
(HS2) B AVE 5215 (38% ) (Kee et al.,2006) , & KB & B SSIERT SR A 7T
HELE R IE T i 2 Bl = K 6 P 0 £ B 71 19 ( Ferrantino , 2006) ; Ho—  NTMs /A~ 7£ 321 3% 11 /&
TS BRI EE 1 i AAR [ 1737 2 NTMs 35 SR R A0 A7 BOAS 5 HE = NTMs 19] %
TR ERAT B AN KBRS FCDY A5 AVE BBEE AR

AHLLIR A TR AR £, TR 22 HS 757 4t i 572 5 1 B 458 & 3R B, COMTRADE %(4f
JEEFN USITC 19 5 5 AE BN PEAR (I P00 AT A 36 S R R B A M i 2R [ R, AH L
Wi 5, CEPII (9 BACI %48 )2 #% #b T COMTRADE $H B 00 A J . e Ah, i 5 & e 45 %0 WDl
WHERZWA 78, UL REHR S BHR IR NTMs IIRFFEAR RS RO 51

() —fgsh %

TGt b ZRFE PRI M U2 A1 5A &) Uik B 2%, RS S SR 98 ) B 24 3 4, NTMs X}
A7 R TR A A A A AT O 2 bR, SRS BORE NTMs 19 S S5 AR A T 7 455 5
(N CGE A% )  NTMs B — e 485 3 BT i LE4AETE R B BUR oA h A 28 R R S R ML A,
RRILAR ST IS, 45 B0 R T AR R 07 S e, 3 — 450 5 7 T R AR Y R A E R P 57
Yy iE R | Gasiorek 55 (1992) I Harrison 55 ( 1994 ) FF QI PR AE — M A ATHE SR T 20 M T IZBUR
X gemAIR s . A 21 )5, 55 A mALIRA (AL IHBRIEDCBIEE £ ) H B %,
CGE BIRUL IR H o1 52 & LB s2 i, X H A RT3 =2 18] 52 25 iR F S 5T ( Hertel
et al.,2001) ERGIA TR ohili 28 5 AL 7 59k ATk 70 B 56 B FN 35 V5 BF (Fox et al.,
2003) . M), 2R G RFANBBEIN A CCE LR A WF MBS, b4 £ 05 171 5% H) ( Francois
et al.,2005) , H #4524 0 7 ik 15 CGE B A fE 5 4 % Ok £ 1 [ % A= i
Andriamananjara 35 (2004 ) PRI S 18 AN E K (HuDX) A1 14 Fh= i (EAA—$2 00 & i
YA T A3k [ NI DGR I ) SCHBE A5, o B BIF 9 I AT DA 55 4 BRI A 18l 22 ( Fugazza
and Maur,2008) ,

— &K, COE Y I fH BT A B i 72 R B NTMs B PRA 500, {EE CGE Y
MELLAD B I A AR 35500 B A 7 T 2 A B A5 0N, T 20 2 T % T 1 1 Ak 3L ) A 1 7
10 ) L 5 i 2 DA SR S O A A5 R SOR A 7 R, TR R A O R B S R iR
HEFT M4 (Harrison et al., 1994 ) SR 5 S B 2 AR B, R IG5 (AR5 Y 4 0 2 AH G 1 —
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FEXE i 43 M /0 2 L/ (Fugazza and Maur,2008)

IR PSSR B G i i Z I DA E A A 2 R A B R R 5 | R RA
B RBEAEN BERE T T CGE BEAY ) REHEA T 4% LA, [A] 2 07 125 i /3 RO A 5 TR B,
PRt , 55 USSR J Bk R I 9 o o, I AN AN A58 o o R e A v T SO S Bl A
ANWTHECHT BT AR PR IEAE T L IR (A AR I KR AR

M YHEFRRENET

KIILOR , eBi— LR B0 52 5 B 42 (H B 25 1 52 AL 2 1 57 N 22 310 52 5 iR
AT, BRI BT T R BARA KT o Bl i RER I 55 22 B, B A i L DA
AR AR SR IE B # AR B R E R 5 LT, © B RN 55 2 23 FUR I 1) — /RS,
VER AR — TR, A ] T e S A 03 2 b 8 38 S B R 22 LI P A S AT 9 K2
BT AR 0T, % Tt AR SCEER AT T3 20 47 A1 B HE it (1) 5F 58 W
B 5 F B AR BSOS B , A ER AR X [ T o it — S A

BT e o LA, AN S04 i A ) B S R e 52 5 (BN B e i (R
SRR A HE AN S 2 150 ) , Mo HL 7 BA 52 5 OB B 11, BRI 7738 %) SEUE B 9%
ST BRARE SR RE &2 285G T EL | H KR4 SEIE 43 B A5 T X ™ A4 5000 oo Il A, 24 Mk
¥ TOHE 20 3] 4 28 ELAR ™= i (HS AR ) A9 - 167 T A 5B 22 ) 4, )32 4 FH %) TRAINS %8s
JFEASANATFE ™ B B B2 m) 8L, HLA Bt B R W2 75 SR B S B i, 17T AT 0 BH 454 it
FOTRAN N o F AR P P 50 dh UL B0 X SRR, P T 45 10 118 7= i 43 28 AR o o1 2 i ) K A 42
JiE |, BLEA E AR R P T B R AR, BRI ME B > A S, B8 e R R G BL

Bt SEUEWT ST AL AT | 15 L S A A A 285 A R B e 2 Tm] R 4 T A B A RE L1 S2IE
A R

R B ST UE 715 AT LU R A8 bRk A% LU 52 5 i T M — e 2 ik ok 2k e
MTTHIRASAT R D S SRR () 52 5 i vk e A% O My . R AR AR TR e Al 5 B 4 fi™=
b2 T A AE BRI A2 5 JC 1 A B 7 58 Ak R HE O R O, R AR e B L 2
BT HAb T 2 B TR AT SR, TR AR A AR RS B 5 AR HE B R W
JE R AR SR T A (0 5] {E ' T B o5 o Sk 1) B30 , X R BRI T B ) S B AR I
1 FRE S e o s HE B AN A | T TR 48 F SR S AR R S T Ik SR B RS A K
22 LA | ARSI 5 A Sl Fl it T 57 5 0 B (X BN T A R s 2R R, BT B RE A
KB M S RE B TR LU A HE b, B AN SCBEHE it 1) P A P ) BSR4 T B e K
BINRER, K 7F NTMs BEAS B BixE LOREU B 00T RXE D BT R R KB i 3k 2 &
AT BAR R SEOGH I8 0 3 A PR R AR 2615 e B e | f BE A — i 2 g
R AU A S B it Xt £ 7= R0 2 B , (ELTE SEBRERAE % W LA A BE 5 A PR3 8K
o7 AV 2R A RS shsk i E A7 4T

B AR B b AL 78 B SRR, A% 22 [ PR MLAL) e 9 25 FF 8508 T T LAt A ) P
FEHMIEARTT R, AR S, BeA E % 5 fl & B4 (UNCTAD) MR B i 515 8 2%
( TRAINS ) J2 3V S Fod 388 i 50 1% 21 B YR, HH 23 57 2 4 4010 SPS—IMS B30 e 6 1 e 4 Thi 1Y)
SPS 3 2 A , 0 [ B 15 e A A T R BN T B LR A ARk 42U A 2 CODEX £
JE | H AR i A2 T 98 i 4 S e 1A B 2 A DG BRSO ) BRI B2 5 B T A
UNCTAD () COMTRADE 3315 , 4 [ GDP 58l [ tH 4R 4T/ WDI B34 , 2670 CPI
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FERCEAE AT LI SR D7 shgeit R 3kA%

K BN BB AR5 5 A AL BERE— R ke L xE DL A 1 Al S Bl
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The Progress of Quantifying Non—tariff Measures
Xie Linghong',Wei Guoxue’and LiuYu’

(1 Institute of Agricultural Economics and Development,Chinese Academy of Agricultural
Sciences; 2: Academy of Macroeconomic Research,National Development and Reform
Commission; 3 Institute of Policy and Management, Chinese Academy of Sciences)
Abstract: With the slowdown in global trade growth and the reduction of tariff rates, dealing with
non—tariff measures has become an important issue of trade liberalization. Due to its characteristics
of complexity and confidentiality, Classification of non—tariff measures vary and it is difficult to
directly quantify its impact which have become a tool of trade protectionism. There are four main
methods to quantify non—tariff measures which are ratio indexes, price comparison, trade flow and
general equilibrium method. Ratio indexes are the basis of other econometric analysis and are used
to estimate the impact of non—tariff measures on national and industrial level; Price comparison
can intuitively show the impact on prices; Trade flow method is used to study the influence of the
non—tariff measures on trade flows by gravity model; General equilibrium model can simulate the
impact on the production and consumption. Data is the foundation of quantitative research of non—
tariff measures, and the latest public databases of international agencies can satisfy the basic needs

of the domestic researchers.
Keywords: Non-Tariff Measures, Price Effect, Quantity Effect, Positive Methods
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Financial Crisis, Record Lending and Bank Debt Contracts:

Empirical Evidence from China’s Listing Corporation
Li Mangmang' , Wang Hongjian' and Li Qingyuan’
(1:School of Management, Jinan University; 2 :School of Economics
and Management, Wuhan University )

Abstract: Under the background of the expansion of record lending during financial crisis, this
paper investigates how credit stimulus policy under government intervention distorts bank debt
contracts and studies its following economic results by using non—financial listed company’ s data
in China from 2006 to 2011. The research shows that with the impact of financial crisis, the
usefulness of accounting profitability information for bank debt contracts has a remarkable decline
because of record lending.In other words, comparing with the non state—owned enterprises, state —
owned enterprises experience a much more significant decrease in sensitivity. The test of economic
consequences reveals that bank debts have a significantly higher probability of default during crisis
than pre—crisis,and the probability of default in state—owned enterprises is much higher than non—
state — owned enterprises. Further research on value effect also illustrates that although record
lending stimulus policy is conductive to promoting enterprise ’ s short —term performance, it is
detrimental to their long—term performance.
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