14 & 1%¢

2016 4E55 3 H1 ECONOMIC REVIEW B 199 1

DOI: 10.19361/j.er.2016.03.06

Ui iR 2N |'& 47 € RS
=Rl Sy Bl ey AR 2 b

—— A T PR B2 A (STR) 89 EIEH AT

WE: 6 T ACH M6 Bk MRS A £ B R 7 AR b AR AL b 35 2 R
RO, RAFOSKENTAZFTRALATE, AAXBREBA
AFFLERZFROFHEFFEAEENROBRALY, HREE =L
Fordf = 2 AL 8 33 b AR U — B 0.6 £ B AR T 5 = sk R, MR
SR FHEF R, FF LGP LERE S BB E LAEEGNE 2R
ABFHTHMH D AMEHHWRR, ZHRRARETLAF = F LS E =0
FHEFREFFANRBAZL—? AL EEIF S HESARARA L b A
AR A R ik M AT e R, FRBRAN KM S £
AIMSH LR ERARE LS G =5 H =G hA FRERFAT
Bofr, IR TTH B AR A3 3 RS 5 K iE 2 IR &5 T IRG 57 3
A RGRIAAREEL,

RRI: WA D RSB35 5) 27 5 STR

—.515

WE& 7 BRI Gk, WEAS 55 8l ) 55 2E )™ B 3 2 B A 1 STkAR A0S W TR
AR AR B KOk HE S 28 T 1T K A 7 U™ 8 C il i, B2 R K B9 AN W 488 s i 4
ARV IR 7 BTN 0, 2R A 7 AR B w8 Ol B 8 BRI i R 2R . T AE
PR B P B R S S F R AR R RUPTE , 95 sl A = R i — AN B R A7 F1 K
SFRNZ TS KR IIAZ D AEAR S RIS PR AN R, BEE I 8] A RS | 25 2 00
IR D7 B L= AW A 3 A4k, 7 L 18] 57 Bl 2 7 R W 22 53, HE S 3 97 3l A6 7l [ (9 %
¥ , 5 1Bl T B C TSN 3 7 25 R 1) T8 e 28 1A TR 8 AU

MR R 2T 5 =R =l i 95 s A 7= AR LU AR AR 1 A, B =7

w 2253 P EAAF R T2 FAT AT, SR % A 100836, w12 48 : 1iff0602@ 163.com,
HERMBRARMFEALEREZRAC T2 HARBEFAALARETERF MR EAR”
(R BF.71441031) BRAAHFALTERAD“TEARTAR T2 REL TEREXHRL (A B F.
ISAJLO13) (% S8 s P A L EHFALAE “ —F—R STXRER T LR RE ZaOEFR” (R A
5 :2015M581245) 49 5 B, BHMIFF F R TR ERL 2T AR,
61



EEFRHTH SR HE= 2P LG LR

b 57 Bl A FR AR 57 Bl A AR I R R R R T R DR, 5 =M
FEE 7 55 8 A P LU JLAE — BLAE 0.6 AcAy, B = =7k ) 55 2l A 7 A 72 W
B2 X5 R IEFEZAPRSEIAANR . A T4 okt , 3 IR 55l /19 55 3l Az 7 4
iR, 55 M RS 83 SRR AE R U BUR AR ZS T iz 71 T I bR 28 2 i e e i 55l &
ARSI B 23 5e R B B, IR Sl R AN 2 e . T Tl AR R Bk i il 55011
75 RAE P SR HBOR B 48 5 2 AR AL, AR S5 P M ISR AR 52 0 g S B B
& NPy NESP OSN35 e S O (/e CIF LIS S AUCE S PRl /A T
PV 55 B e AR AT AR R 22 577 XSk A TR AT [ 240 RE DA i 55 Ml 57 8l A 7= R A 4 i i
PR AT T

= | XERGRE

B AKX EAR TP AL E A R A THE B X oy g A R R AR AT & A 2 o)
fift , LAIRCR AT A 3 i Hh R TR AR XS 57 0 A2 7 AR s, 2 HRTBEIE 95 8l AL 7 50 m (R R
S FEERY T MO A A L (1) ISR RE A, MRS Solow BN KA T
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Wi FML(2007) BFERAR (2009) FIHIHEECT 5, 5 Nordhaus (953 J5 125, 44 95 2 A2 77 32 11
AR B o3 il R A P RSSO (B AR 7 LD B A AN AR DL B 5 45 7l 95 B A e R At
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Bl A AR R S (dif) I AR AN B 255 0 ML A0 =7l i 55 Bl AR 7 A L (EDR A
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(1) TE 1% B3EMEAKE T | Indif _d1 (t=1) 23%F Indif _d1 (¢) 7742 1E [ 5500, D\ 22 54 {5k
F 4 Indif d1(1=1) EFH—AH 8, 2558 Indif _d1(¢) BT 0.941 DA 518
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Trade in Goods, Trade in Services and Difference of Labor
Productivity between the Second and Third Industry .
Based on the Empirical Analysis of STR Model
Li Fangfang
(Institute of Industrial Economics of CASS)
Abstract; With the arrival of post—industrial period,the service industry is occupying a more and
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more pivotal position.And its efficiency is particularly important in the new normal economy.From

the experience of developed countries, it can be seen that the labor productivity of service industry
shows a trend of convergence with the second industry’ s.But for our country,the labor productivity
of service industry to the second industry’ s ratio has been 0.6 in recent years, and namely the
labor productivity of the service industry is lower with respect to the the second industry’ s.The
obvious differences of final products’ form between the two industries’ can directly lead to the
differences between goods trade and services trade ,and whether these differences will be one of the
reasons that can cause the difference of labor productivity between the second and third industry?
Based on the Ricardo continuum theory model, this work uses the STR model to examine and
explain the problem above. The results show that both the balance of goods trade and that of
services trade have influnce on the differences of labor productivities between the second and third
industry in various degrees. So raising the level of services tradability and improving the long—
termdeficit in services trade have profound significance.
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The Regime Correlation between Financial Stability
and Economic Growth. 2002-2014
Dai Jinping and Liu Dongpo
(Institute of International Economics,School of Economics,Nankai University )

Abstract: Based on Chinese quarterly data over the period March 2002 to December 2014, this
paper empirically studies the regime correlation between financial stability and economic growth by
using the Markov Switching Model. The results indicate that with the changes in the economic
environment, the relationship between financial stability and economic growth shows significant
regime — switching characteristics. Specifically, during the study period, the impact of economic
growth on financial stability is mainly reflected in the inhibiting effect,and when the economy is in
a stable growth period and recovery period, economic growth is beneficial for promoting financial
stability.In the economic recovery period, financial stability has a significant positive effect on
economic growth,and when the economy is in a continuous high—speed growth period and the crisis
period , financial stability has a negative effect on economic growth.In addition, compared with the
impact of financial stability on economic growth, economic growth has a more significantly and
persistently impact on financial stability.
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