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e S TR RN R ET G BT KRR AR L 5 ok
T IRRZD W vk o Ly LN ol s B N AN ES 2y ] YO iyl L O I B R ES
B B o 1 4 SR IS PR, B TT RE A AR B 1 R AR, e TR I
ABEBE" . L TErh E S TR TR R R TR RS i R 50T KT PR K
TWAES) ) W FE e b B4 28 e M R i 5 o o A1 o 5 s KURS: =2 ] 7 G &R, AN
FIRZIN SR S, B HA BRI

R 23R e F 2O M3 17, 20 42 40 50 R4, 405 2 G0 A BT AR X6f
KA TR T B A AT R WA AN 2 1 |, 55 sl L2 G 0 2 B g et
FLA s (HEE AR B . 20 T2t 60 40, NI | A SR PR IR A AR KT 1
FEEMIFRZ O, W, A v KIS IR ARG SRS Z B 1 25 55, A X 22
SRR T B — Sl TR, TSR ) R RS B2 B S R R R R AR R
M PG KA EZEE R, A0 B LA TS K e B4 X < Bom " e, 1R >
PRI ", fERRATT R X b, — 1 R alih X 28 5% & R iz AR B A 248 B 1S R 5K
TR WA (PRI ,2014)  REISCES T KR IS 2 B.D. R HRK (1983)
MY AT YR B 5 BT ) AR - FE 54 (2001) YOG B BT ) , —# X2 PR i
S PR AN ESEAT T RS, I8 T P 52 0 2 5 R T B ) B DR B A4, LA R ]
UGN T S B A, [ PN G R B B TR I Y TR A e L e A A
FE R (CRIR BY, 2007 ) DL S AE) 8 8 b Xof 228 5 448 < I 4 Bt A3 000 B (0 /i AT IR,
2011 BR5E ARLRF-,2012) W5 T, I oK 2 40 o il B2 2 T —— 0 R AR 1E X E——a b7
HOX 2 R R 2

T 2 Yo b X 285 38K I 52 )2 A Y ( Acemoglu et al., 2001,2005 ) , il B2 ) 248
S HLIX 2255443 % J (Engerman and Sokoloff,2002) . 7EH I 23 0, LABURM RO Ky
%0 B IE 2 BE Xl e B R B i s E D B . SRR (2009) Ak [ 28 0% i
R A = PR T T SO A A WO B 43 A B 18 1l 7 BSORS 3 4 | T HJR:  BLI 3 4 R
KHBAR X 225 . SRS (2013) D I B HG BLH280 00 R 8 T 181 5 B3 = e g i
W95 3 SR | B3 sh SRR TR AR BE L A MB R B R TE R BE AU PSR HIfBE
PREH X 28 55 KA A MO R T (B AR T & R ek At rp  th T LIS A 200 iR
IELCHIBE R 2R, i R R At 2 BUAS | X BRI T e i K i, R Iy SUfb R
i I, NTTRER T X BUSAME DA AR RS RS AL F 2K 8 B 5, SCACTRAS 19 2 SRAE FH 320 7
55, WA BLET, H E SEAT T S A T O, RS TE MO 1 45 v 4 B R R I < i 2 PR
KBRS RS EALD R IRHLS A5 M I 55— R 5+ 43 [al R, ik ™ F il 294
] 26 6 T R0 4 e R o 4 25 (35, 2014 ARl = T35, 2015 ) , I 28 1 K AR
ELR SRR, SO B AR H [ 28 5 Rr e kR JCIE Bl (AR DRSE 12, UL AR SE R 1IE 2
T BETA A RESR AL —Rh AL, AR St S AR, A B Tl S 32 A il ORI et 25 B Rl AR
TR A Hb i ke Tl S 2605 1) B 7 i (21,2009 ; 55°F-48,2015) @

O b BUT R E L QIEHRARE FHRRE AP E BRAEZEEA &, FILT L,
QIATAFEEXFER R ABESL A 2T A A5 H AR EF £ =R AH T
Y RBFANEAT Ry BB Bk, P THHF  AREIRE TG KA A RGREZEFHEKAE,
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T B UEBUR B A SO BT AR R 28 00 4 X 28 5% 14 K B30 1T 6 (9 52 W), A SO 30K
ANHERNAGZGTIG R IHERL A AR IZ U A FP [ 2 504 P 1 3l 1 M T i AY
AE P 2 R W 2SN SoROBT R 2 U3 K By AR T2 B R i 4R S e SRy, T HA
fi TIEGR AL P 255 e ad B R T s RO ATLE S Pk, SCRE AR T RS M 2 HEAN T - 26
AR IIAE S E R PR TR R SO BT AR A i A b S A U i SO AR X
LRI AL ; 55 — 3R R B B S A I A B 2 50 KA h R4S —
X 2T IR [T HsF XF [ U0 5 i v 2% 78 A T gt 8 5 55 DO i A B T Uy AR Y
fi L, A 28 S48 63 2000-2012 AFF9-F- i T AR | D28 5 1 I 30 A e SCE AL A
RS BOR e SCALBEA S X 25 A R RS2 5 FoeJe A58 5 I

— BERESHEI ST

(—) BUFF R E X257 1< A9 R I AL 4> 4

LBUR B AR

BUR B 22 4R RS, FRTEEA SCRRRS  BUR R BEAT A Y € S, EZEE T
“EURRCR AL EAE BREREIE A IE  REFRE A AR A5 SO BUR B Y P 5
BORSCRHATAE . SR K &0 (2015) 221206« BUR B ™ 78 SO« BUR i 28 BUR A
AT BCRA T BRI I 2R B HH A8 RE T 2 AT 1) 7 B B M 3 28 AR I m] B A0 4% AT
MUEL BEJT RGO AE 1A T5 I AR UM B R AR R R T I, ©A BT 2 AR A
WESE AR 2 HARIE bR, W La Porta 55 (1999) | BREEEKSF (2012) | fi Of B F0iG & 5]
(2015 ) IEURFIE Bl flb A& JERZME 9 A B2 2% 08, T R B | A lb AE ik Ty A SR i B 3% |
Al 5 BUR Bl AP 2 BRI B (9 15 0 DU A8 o B B i 5 SR —-F- (2010) B A%
LG SRR R A Al bk IBURT T 5 (UIE - %9 J73H (2012 ) FHBURTRR 0120 1E R i @ >k Ay
R T s RN RIZERS (2012) BURRCR 2 380 ah S48 V= BUR G =477 T 1
BT BT A BTN BUM BT B SRR, 25 G v [ BURAT R 52 M 22 55 18 K B iF e
T AR SRy BUR R RN BURFRCR W R 2220 D B WO B DY AT TR A
Horp  BURFRCR AT 7 RE BEAR G BURFRE JT , M 23128 TE R W R BEAR R G BUR S B, BUN
B B S B SL R E T BURFEAREA T HAOBCB S RN 51 1) FL A R 2 45 8 ALUOT A7 e
Tt o it EUI R BUR B R U R A — A E07 T, AR, Z B U AR
TE U BE B AR O AR RS 2 R A v [ 22 T M AR BUR 25 R B3 BT s R i
BURF B AR R R 28 T 6 JR Y o A = @

OEF L BHEIAREGEAN ERIAR(BOFRE AP Efd dg ) 25 E X0, XK R MK
0.93, M AR F b — A F5 AT KA BB R B A SRS R LT Y v R K A2 X AHOEAIF FHE,

@ - F I (2012) KA 8 = K BUF IR T I5AFHIE 2 ) 54 5 89 52 # T4 AT 09 BORF R R 3547 4R AT
89 35 G Fe AR A B W) 1B PR A9 AR 4L

ORF ST H AT B0 2 LR S AL BB B R F 0 BB AR i 4 £ s, K S s T
FERCR TG AN St TR AR S Ty @ R 2 B B R % B A% ( Treisman ,2002) ,

QB REAGRERAEX B FELREXFEOLE R LA FESN, X DHF LA EX AL
RAETEHGEE B RETRAZEXMNEREERNGERE BERIMERAEREART BFLREMY
FTEHERE, FRABYNEFERN T EABUTRE, R A R EF kb EXH A,
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2BURRE T HAREE ZIFRK

HURFRCREAR BUR AT B AR LA A BA B i B IR S BB e I 1, K %
BUEATBCHARIKF-FIBE S, FESH R BUFRCER T, [ 225 BARALAE K A5 (2004) R
H(2009) BT T G FOIRE A% A R TEPR A R[] (EAZ O REARET R L T BUR Y
BEATEH R B BURRCRIY . EZTHHRAE N 80 STk AR R SRR A W 1Y
BUNER , BT LABUR R R G K - BAT S 252 W0 (RTEBR S, 2012) o 1994 4F Hp s BURF 52
FE TS E A P W B A A A A 45 3 D BORT HAT B0 3 57 ) 22 55 0 2 AT BORLD , t BT AR
DR G YSIE AL, M)y BURT 5] A8 16 5 5 o ] o 3t 5 BORS AR AL 08 R 22 55 A i 36 n
B AL 2 AR A S AL 28 E B 55, Iz GDP MO B M5 BN B 51 i 5 2
oGRS, BT LA, M7 BORAT A% R SR e it 2 M 28 5% e (228, 2015) . GDP HibR3E S 1m)
A28 IS 32 RO T Ao b 7 BURT BBk S B AR R i, 9 AT ) A R B BUR T LA
E 5 e R N AR B, L HE Sl DX 2 0 IR B v, S U N R PR I, it
b, BURFRCR i m] DA e BAA T USRS, 432 80 8 1, W ] X 28 B 4 R 50 ke 21 R
WA o 72 R AP M BUN BARIREN T, SO T30 7 UM X 14 AR A
A T3 B ZB WAL |t MW BRI TS 2 TR A TR R (A 3 D7 BURE AT A 3 A AR Q% e
T A R EASCRAR N  XIR R AL AN F- 45 TR A0 AR ™ 2 | 0 )7 BURF B IR R A 7
RN, 2R A B, X ] RERE IR X R R RS T BURRCR R , X2
I T ) R MR B A

BUN ) R RE 2 — U B (L] BE OR B, ] 2 BE A AR S2 5 AR e i 22 PRI I A 3K
F10 i BE SR B PR I R RITER , A A% P B 7 2 S8 R BURF R S 1 PR P R T, LRI, A
PEDRBRED 2R BRI E N A 2 —, TR E 2 PR P b, BURF L0 ES2 i 28 5%
K i A ) ) B AR R TC B8 S T S AR E , r LA T 37 AR JBE T AR o ik — [ Be Al #t BORF
Ji i BRI — TP AR B R R 25 R K BRI 5 — | T A S R Y T
PP SEAr AL B 1AM AT E b T AL AT BRI T ERBERCR, i
R HEA BRI 50— WAL R P A A Rl ke, 5838 1 i 3 2kl i aod A A R A AU
FERTA R, RSP RGHAT T3 A 1 PR B IR T 358 5 3 e 5 JBE 1) 80Dl ok 4% i
5 EARAE 2B B b S HARAR M A0 B P, AT Al 7E 22 B D I i, T A AR R L
I R AR PR [T K07 IR, TH I e RSB Ry, R R 25 R A EMAE 2 5H G g
V- S5 RE LM R T2 B R AR B A R SN A R T AR 2 B R R Y 4
15, AT I 28 A SR A et e B R B I B

3. FANE MARE S 2K

PV TSR IR BUR BBV AT B A ST M AN [ M X A & SR 1 - LA 5525 08
HAARRBAEHIX IS 73R AR A SR 55 5 AR A0 A5 D T, IRBRE (AN ) B BUR
it i BUR BSOS L Z5HG , 23 T i) i DX 1] Rk 2 RIS 3 BE ) A48 X A 23 BiE AP
SEAUE L XA AR A il H 225 R R IR EE R AR sh A sl B4 b, o — 2D [ f il X 22
SEMUNHEZE S, NI IR I B 20 i 2 R A 7™ B 3K T R S 2 W T 9%, AT 24 28 T 0
B MR R &

T et P AR BAAE U St ) 0 07 T T T WO 2 oo ) BRI AN EL 2 458 0 8 AR AR
Wi, FER AR H B EAL , T H 2RI Rk Wi 2 T A A 10 T 2 5 s 2 Hl
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BCR TERIH AR AU K AR 3R &, TE R P R T s Kl 4 T, 7 4h,
5 BN B B AR 2B PRI AE A M , 23 38 2 11 2 R A% S S Hofh i X 22
() JR FF 5 G AE S S A R oy | £ A TR Wi BRORS 2% JRe E b 5 o e SBRCF IBBRE 7 A h 98 T S5 3
P18 < ISR Ml 25" R b SBORF B 53 19 R TR0 5 L8000 “ Ao A P O 285, S O 285 26 4
BAAE TR BT, 85 AR B R R e T X I, 3 — 2 W P 1 ] AR i B B /K7 1 2
o, BT AT BB Y M i 26 PR K R IEAHOCOC R 28 A —Fh IR sh 2 e K 4 @

25 I T B O F BUR R R 2 B K A 1

RN B REEAETEZEXANELT S, L AR F BN ZF LY AL REG, K
A FE A TR ER SR AEY R TR KT AmAH AR KRHAETNR S
B BAE R AL BURF R R R F AL 25 KR 0948 FH Ik T BUR 89 B AR 2 F 2 B Ao i
MAEZEBRKASFHEZRELFRT ARAEBFEL T, A2 rA TREZFH KL E,
2GR R R AR IR 4EA

(Z) X BRI EFIERK AR AL 5247

XA A A S TE %k

NFEZEFNG A M SR RS TR 2 S0k, @ Sk B AR 2 7R 28 Sk i (X
A A BE A S E, B LB, 7T LLor A B SO AR FJE I SO
A B AR AL ZEUFAE T J&TCIE UL AR (0 348, IO SUAL AR & 354 AR KR
BE 1 e T I AR BEAR K

2R 2K

SCARBEAAE R AR E 2 ) B 2 AR 4y, bR B R T AR 258 By U ) ) g
Hb BT LIGE TS T BEAS BRANHT i SR RSP, SR - R (1987)
IR, e B 32 SR & R SRR T IR AR (B SRy i X 26 0 EARBAT I P=E
FE , W25 K, 90 04 7 [ R 2 B P o JR U3 R 1< e A 32 UK # , Sacco
il Segre (2006 ) 381k X [ SCALBEA 5 W A N1 BEACTN [ SR GEA =8 Z [l i 5 o bk, 43
Br 7 S BEAXS S FF A RS20, Bucci Hl Segre (2011) 144 SCALBEA | AN A SRR
AR FX B AR 5 A B K Z A S R TIRIE . P (2009) $2 H T 3B UL B8 AR 3%
i 28 EHG R R A AE AL AR SCAR X EE A B AN A ] 3 28 3 A 2 7 A 52 0, DA Tig ]
Beg B 2R RN A (2010) A SCIE R A B Rt | 8 52 R R R Re I, 2Rk
S BT A HE B 25 K R i 3 S

W E G AR TR iR I, BT GE B =R SURIR A A S5 3, , 76 7 DUGE a7
CHEBE R MEEAR S L LME R SO E R AR (RSSO B AR SR B 4
W R AW R Y CERR RIS AT AT

Ok TRME 27K % Z e FmIit, #F LE 2L, 2014, (B FEXZF8K 3 R M
B AEA A M) (AFEIFRFRGELHEM))F 2 8,

QBB LIENF LF LA T, KA OIET S MXAZEEF X, EE AL OIEMALN
BF A BREy AR E N A RS R AR o K

OAH IR AOIEZSY FHLFTE ERRE LW LKA LY RBRTHGNENE B4
s RHATWEF,
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PR R AR LR IR IR AR AMBORME S B T = QT i TN
“MBHFRIGEERK T ANMIGME , AHER R (9 s &, NMEA A TR T2 51T
R BRI NI GEA IR R FLRAT R BRI R TR R A I 38 2 BR Y, 15 2038 5y LA,
[ F 28 B i KR BT B i . BCRT 2 G, Uik 2 onfb R, L BIHRG # Fil 7
SRR A AR BT S 2B SCILFE T S AR BB T2 AL R A AT | X2 5 & e 7 A P 5 T 52
Wi s — 5 T AV A A T 3% AR AE 48 55 106 shad A2 rp R B H R A 35 4 5 A0 T R ARt T B ARt
A HESH T SR IE B B4 5 5 5 — T T T S SCAR T B« B B 2 2 A B R FE A AT
R, TR T AL Ge3CA“ O P 295, AT A Hh OB A T Il A SR A s, DTSR T
TR Y5 T 38 5 AS , AR F 45 K i i 4 7 @

25 LT3 H O T SO R AR R M e B K i 2,

A2 AT AR EX B ELE RN TR AN TR, AA TRFATH EREER
Bfe B KT M B REZF IR EORS, ESNARN THRT G EZRGITH, A
RV IRV A R MR G R 04T R A R TR IR F R AR,
Mt fE K 2 AR B 2R K S 03RSt

(Z)¥mEFEKNEFHITE

FRERIR T BN T SCRRAR Z A, N 258 3K A AT N B
SRS 2GR ) E B R R WO AR A AR R, 28105 (2014) I AN HZLRIXS GDP K
B TTER R R iA 26.8%, 2013 FJ5 N O FEWIE L . IVEZERXIA TR (2014) ke 46 T N H 45
P78 TR 2T 1 K B R M, DA g 55 3 3 7 88 K A T B35 bR R A A 1 20 A 2 R
HESTH KN FERE, 550, NS HRE B R 55 3l 1 i 80 AT &, 107 HL BB R
Pt B8 R FAR A R B A P R R M X 48 R K (ke ,2009) (@

= HEANEETERE

(—)REMESES
TESF SRR —E WIE LT e S T IR A ) IR IR THOR D e 2T K
HIEARIEL S BEATIN T oA = e, 1l (1) 2
Y=AF(K,H)=AK"H* (1)
(DAY RoRE K FOR IR A= H TR N TR A FORFAKF-, e
BLpth AN E R 2R | TR A BN BT 5 SO BT A RE PR (Y P AR IR A A | L3 i 2
X G R sEm , 0L (2) X
Y=A+1-[(AG)'K]* - [ (uC)"H]? (2)
O<a, B<1; 1<0, n<l; 0<A, u<l
(2) 2. G ARERBUN B, o 1E 2 BE A% O AR i, B 25 v A BT AR (K) 5 € AR
ABEA, AR E A B A% AR i, SRS B4 i i N B (1) 3 — 35 [a) s SOA 18 T 1)

DEFHE(2013,2014) A8 F B XK AR B AT AL T8 ALK ARG AILE S HHRIAH
AEZBA Y AR RARRREZFERK TG INTREIEZ ALY AR RET 50HEHLFY
K, A AT AL R BB i 5 E 2 R TG ERAT AR EF RN EZFEK,

Qx4 T FAZF K Y rabuh) 48K Lk O A R ROREHRRE
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FEAS (1) il AR (1) BER M ARIKE(A)  WUHRER N,
I=[(1-A)6 + (1-)C]* 0<e<1 (3)

A=A (AG + uC)" 0<p<1 (4)
F(3)  (4)IRA(2) 0, 145,

Y=A (AG - uC)" + [ (1-A)G - (1) C]® - [ (AG)'K]* - [ (uC)"H]* (5)
X5 (5) 2P B &, nl 75

InY = 1n/_1 + yInAG + ylouC + eIn(1 = A)G + @ln(1 —u)C +
aflnAG + alnK + BylnuC + BlnH (6)
et (6) A5
InY =8, + B,InG + B,InC + B,InK + B,InH + ¢ (7)
() 20T LA TESOR A M B A DR AN R B K = T, 328 A BEAS REA &k fe
PEAGEREAC . F3Hh, il BEAE S — Pt S A | e 1 o) B R e 6 3R 1R AU Rt e e ik 22
K,
(=) EERRSHIRERE
TERSRAHE T A REAT b | DL I 22 T 1 R RN 22 T 1 I i A Bl R | BURF &K
R MG A IE JEWRRRE SCE A F 2R s i 90K N A ShRg
ERi S S AGUNRE/ e SR AWNEE €271 NN R IDiE2T (ol (BVE il o o €/ - LT E R e <
SLPEFNRIASE, SIBR T & A A, S 240 815 5] 2000-2012 4 H [ 28 44 103 1 T
M U BRSO ORI 1 s

1 TEANSHEFRE
ERAES | AR ERGE X

ZEZTAM GDP EKF HRKAFHAF AZAT S AT IR, 25548
K #F ik AA GDP 4547,
STPEZFERRATHRTMNEGOTRERK S 2 F KB &S WA TR
JE R AAERRF 4 (2012,2013,2014) 0 a4 7 B 253 KR4,
FAHLIR A = RS % BRI E 8 R R R WK A B e K
efficiency | BUFLE | MBI B BBRHIES A AR TOPERITFL) ZAAXFNG LK A E
A7 T For o R W B0 &t 89 U B R

KR BN EE (2011) M) 69 T ALIE HOR R T 48 RO B 2 FR g T AL

gdp' ZFHRKHE

gdp' ZFBRAE

N
market | WHRR | e i SRR T — ARk b B T AL I G FS 3

A5 RAAA T L EHOE R A T, KB RE A SN Fo
- - “RAE R A T L EKON RSB KR T (b B St ) 4 8
Justice s E

MR R BERFEAF RN Fa  NRAE” F 50 R WAL E KT
AL FRIERNRR

KRBT LNBAR PR ESGRE BARRB EREAEE, L,
CABANBEFLRLZEHET AR T(PEERFLE)MASED PR
corruption i WA JE T I EREF" SRR IEHE" ARG ME, mCOABRAR S (F
A)'RBETF(PEAFTFE) P AEET R ot 2m B0k kAR (F R
#)",

OREAERT HEE BRABRE T EBRSH X6 HIE,
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k1 TEINSHIEXRE
RS | RS AR X

45 18 Throsby (1999) | 484 e 445 F 5 (2013) 89 7 kA% 3 8 B AL T A
HE, RIS B RA AT @6 B 3 A SR AL @ e B E
ZAn Rk R T IMFABRN  HERR TP BRI FLE) PRI RE RN E
RRBETFHHAAER R B P LH BRAEBEIRE R RTE
RFBE-FHBEAE R LR P F AR RIS R A 50 R W 3
BT FHCIAR T BFLE A CRFTFLE, MAA R RAA R
BTN PR MR FRAARI Fo SRR FRBAA T E H 5,
EE A AANY ALK KIGAF, FAL A T A,

ATEMH AN FRER ARG EMf AT FRENZA T @, VA
AT ERFLATATFRLER AR FAT LA TATIRG L& H, A
structure Aa sy REHFRERREBADEREN, HERRET(PELETFL)MEF
o AR BRI ARG EMAA T EREM S A dependency |
urbanization #2 education & %

RRBAEZR BT AT, RBEBRRET(PERTFLE)EMXE NG
investment in’lﬁ”ﬂ(-{" “‘Z\i@lz#%é‘?a/iﬂﬂ'%ﬁﬁ\/fiié\@ Eﬁ?"fiﬁ”” ‘:Pé{]“ /‘é\i‘}‘” ;ﬁ ,iZ }i’fj‘lf/fi
AR BTN 3547, AL A T T,

BAA T FRREA—NEGAA FAKF, AHXRAAYLHE
BERREAATA AT A SHETFRFREARA BT FHE
FHAAFARE B AREP BRI LFGHETR, & T Ho
RN H TR AT TR E R R ARAT, ORI LI EABAR
FRARETFHANFTARTE, RAEHE LR TP BERITF L) S AL 5D
skl TRR, ELEAT T,
ZEERERIIHHZRAF, HBERRT(PBERITFLE) ML EN0
fdi SR ABRF | I BFT L P RSB R K o SR RIEM BT LR, A A
7

culture AL F A

wage AN FH

M E5EREERHISTIES T
N T B PRI A A, AN 3R B T T R A B BURT B M SR B A X 22 B K 4L

AR,

(—) FRIRE

R 28 e 3G AR T 45 5L 1 b XN 35 GDP AR S g B A8 it B BRF 0% | Tl 7
JE A TE JBWORREE SCAL B A O 2 R AR i AR R I BEAS SR B A
BN ARRZEH N IR S 25k N DR RS fe il A BoE it e Tan k.

Ingdp!, = B, + B,Inefficiency, + B,Inmarket, + B;lnjustice, + B,Incorruption, +
Bslnculture, + Bilninvestment, + B,lnwage, + Blnfdi, +
Bolndependency, + B Inurbanization, + B, Ineducation, + ¢,
TE AT T REG T R BN 2B PR IR ARl b i — PR B 2 i i A5 27 L
Ingdp!, = B, + B, Inefficiency, + B,Inmarket, + B;lnjustice, + B,Inculture, +
Bslninvestment, + B lnwage, + B,;Independency, + ¢,

A1 R RN S IR 2 fis D

DA A ) S EmARBEFERT T LR b A PRI FTEZTIRAET
TAALEKBBEHEEL TR,
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&2 AR NG RYRGEE
P HEl pig A
A IR0 | BEATLABON | T 30087 | XS] R | 3 Tl O | BREATLARR0 0 | il s R I | ]
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Quality of Government, Cultural Traditions and Regional Economic Development .
Based on the Perspective of Both Quantity and Quality
Jiang Qi

(School of Public Management, Shandong University of Finance and Economics)

Abstract; By constructing the economic growth model which embedded in tradition and cultural
factors in the quality of government, and using the panel data of 28 provinces in China during
2000 to 2012, this paper examines the impact of government quality, cultural traditions on
economic development of the region from the perspective of both quantity and quality. The results
show that; government efficiency can improve the quality of economic growth, whereas inhibit
economic growth in quantity. The degree of market can improve the quantity and quality of
economic growth significantly. Extend of fair and corruption can enhance quantity of economic
growth in the short term, but inhibit the quality of economic growth. Cultural traditions as the main
content of informal institutions, can significantly improve economic growth in quantity, while
market cultural traditions lead to low quality of economic growth.

Keywords: Quality of Government, Cultural Traditions, Economic Growth, Dual Perspective
JEL Classification: O11, Z11
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(L#% 57T 1)
Wealth Effect of Chinese Urban Residents from Sticky Consumption Perspective
Song Mingyue' and Zang Xuheng’
(1: School of Economics,Shandong University ;
2. Institute of Consumption and Development,Shandong University )
Abstract; Conventional literature shows that the normal research path of wealth effect is the
impact of current period asset shocks on the current or next period consumption. However, with
sticky consumption perspective, the adjustment will not finish immediately because the existing of
inter— temporal stickiness, so, the asset shocks affect not only the next period consumption,
namely the immediate wealth effect, but also more periods afterwards, which means the wealth
effect is additive among periods. We call the added as the eventual wealth effect, which is
calculated through consumption stickiness coefficient and the immediate wealth effect. By adopting
2000-2012 quarterly panel data of 28 provinces’ urban residents, we estimate the consumption
stickiness coefficient is around 0.6. The immediate wealth effect of total assets and housing asset is
significant but small, and the eventual wealth effect is 0.0014 and 0.0013 respectively. The
immediate wealth effect of financial asset is big but not significant. Generally, the asset shocks
have limited effects on consumption.
Keywords: Sticky Consumption,Immediate Wealth Effect, Eventual Wealth Effect, Prudence
JEL Classification: D91 ,E21
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