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F, W E ST DA R IR RAE % R AKR L BRI, 3R 2 AR R 1 i et J PGB AR P 3
B2 M AT 55553, FOEG R DAHERT , o ) 9030 75 i SE K 0 B8 5 A 2R PR [ B 33 fam , A TG 2 =25 3
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—RNLEE , FET DL B 8 AR SO A B B A SR PR TN B [l R T AT L S
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W ARPR A B, ARRAT AN —E LIPS Y < 55— IHY S AR 3 S 91 A7 o A
HAS5EhRE S , H— BB 55 s Aok A T 31X — I 31 25 AN o0 IR OR B, 12 i 4 19
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JLHN Hausman A8 5645 B35 S0 RF 1 [ 2 SOMAR S (Al 145 1@,
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FEH PR T, AT RE(3) A (4) SR B IR, F2 B R K5 N DBET R (1) 38 LI ( B
levelxmr ) i 25 A 11, 3X 32 P I AR B0 K ST (4 2 w5 45 11 559 T30 i 20 K I 5 | A 1) R 2 9 9 o
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AR f R OOR T, D LS R (ydr) fE R 280G THE R TR B3 AT 5 AN
T, BFETIRE R (odr) T REIFFS M IE  FERZHOT B B, X 54 R e
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S (2014) MZE SR, [FIRH AR A FIS U . W IR (une) ANTF R BCRZ A B3 HAF
A TEARUS I ] A AR T A A TGS N T AR I 2 SR R IE
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18, PR TGV S WA s BRI A i R N ER A 22 85 LA R M IX R A 25 8E  BR 73X —
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Utility of Longevity , Retirement Insurance System and Public Health Policy
Gao Quansheng
(School of Mathematics and Computer Science , Wuhan Polytechnic University)

Abstract: In this paper, longevity is introduced into the utility function in a two sector overlapping
generations model. It is shown that the longevity preference, the probability of surviving and the
relative wages between capital intensive sector and labor intensive sector decide the agent’s optimal
lifetime and they also decide the equilibrium lifetime along with the accumulation of capital. After
introducing social security system, our result is that there is a two—way adjustment mechanic
between retirement insurance system and longevity preference, and social security system have a
function of self-repair under longevity preference. By endogenizing influence factors of surviving and
longevity, we show that steady states depend significantly on the capital—labor ratio in the route of
surviving , longevity and capital. Policy analysis shows that, in order to maintain optimal equilibrium
redistribution of public health resource, high contribute rate is necessary under the present portfolio
of strong retirement insurance policy and ineffective public health policy in China.

Keywords: Longevity Preference, Utility of Lifetime , Retirement Insurance System,Public Health
Policy
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Life Expectancy, Development of Endowment Insurance
and Household Consumption in China
Cai Xing

( Business College, Hunan Normal University)
Abstract: In this paper, an overlapping generation model of two periods is constructed to analyze
the effect of life expectancy on household consumption in China and the influence of development
of endowment insurance on that effect, based on life cycle theory. Analysis of the model reveals
that, an extended life expectancy will decrease the rate of household consumption in China, and
the development of endowment insurance will weaken this effect to some extent. We conducted
quantitative testing of the conclusion by collecting balanced panel data among 31 provinces from
2002 to 2013 and using static and dynamic estimation methods. The results of empirical study
confirmed the conclusion of our theoretic model. Our empirical study also shows that elderly
dependency ratio has a significant positive impact on household consumption, while child
dependency ratio has no significant impact on it.
Keywords: Life Expectancy, Endowment Insurance, Household Consumption, Overlapping
Generation Model
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