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Female Director, CEO Turnover and Firm Performance .

Evidence from Chinese Listed Firms
Huang Zhizhong, Xue Qingmei and Su Li

( Accounting Department , Business School of Nanjing University )
Abstract: Gender diversity in the boardroom increasingly becomes an important topic of corporate
governance. With the unbalance panel data of A shares in Chinese stock market between 2005 -
2010, this research tests the effect of female directors on CEO change and the company’ s
performance, and finds that CEO change more frequency when the firm engages female directors.
Furthermore, CEO turnover is not any more sensitive to financial performance such as ROE with
relatively more women on boards. Those results conform to the hypothesis that boards with female
directors are more activity to take action before problems are encountered. This view is supported
by further tests: the performance of the firms who earned female directors and the CEO has
changed obtains the remarkable promotion. Therefore, no matter whether does the female is less
independent than the male, it must be advocated for the company to hire female directors, because
female directors help the company to enhance its governance.
Keywords: Female Director, CEO Turnover, Firm Performance
JEL Classification: G34,G38,M52
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Has the Private Car Consumption Intensified Urban Sprawl?

Evidence from the Prefecture-level City
Wang Jiating' ,Zhang Denglan' and Sun Zhe’
(1:Research Center of China Urban and Regional Economics, Nankai University;

2. College of Economics, Nankai University )
Abstract; One of the typical characteristics of urban sprawl is that urban residents are relying on
private car using. There is a great practical significance of testing whether private car consumption
has intensified urban sprawl. Through a theoretical analysis of which private car consumption has
an effect on urban sprawl, we test real impacts on 247 prefecture —level cities in China during
2010-2012.The results show that: (1) the private car consumption significantly intensifies the
urban sprawl; (2)traffic factors of urban sprawl in different—level cities reflect in different ways;
(3)the effect of private car consumption on urban sprawl presents as an inverted U—shaped curve.
Based on our results, we get some corresponding policy implications: ( 1) limiting the private car
consumption in mega—city according to the UGB; (2) cities, which have not used the restriction
on car consumption, should be implemented prudently and exclude the sudden restriction; (3)
increasing the trip cost of using private car and optimizing the public transport system.

Keywords: Private Car Consumption, Urban Sprawl, Commuting Costs
JEL Classification; R12,R38,R41
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