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International Trade and Technological Progress Direction in China.
An Empirical Study Based on Manufacturing Level Panel Data
Chen Huan' and Wang Yan’

(1:School of Economics,Nankai University ;

2. Institute of Economic and Social Development, Nankai University )

Abstract; Biased technological progress is an important factor in affecting factor income shares,
but the factors influencing the direction of technological progress are ignored. Based on the
normalized supply—side system method, this paper measures the direction of technological progress
and the dynamic evolution process in China’ s manufacturing industry during 1980-2011. The
results show that technological progress of most manufacturing industries is capital—biased; 1996 is
the turning point of China’ s manufacturing technological progress direction. On this basis, we
analyze the reasons of biased technological progress during 1996-2011, focusing on the role of
international trade. It is found that international trade has considerable explanatory power for it,
because international trade makes our country imitate the direction of technological progress in the
developed countries. Such biased technological progress can also be explained by capital
deepening, the proportion of state — owned economy, R&D investment and foreign direct
investment.

Keywords: International Trade, Direction of Technological Progress, Normalized Supply — Side
System Method
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Rural Land Contracting Right Mortgage Loan and Credit Access:

An Empirical Analysis Based on Cluster Matched Pairs
Huang Huichun', Qi Yan' and Cheng Lan’
(1:College of Finance, Nanjing Agricultural University ;2 :Department of Agricultural and
Resource Economics, University of California, Davis)

Abstract: Using cluster matched —pairs of experimental and non—experimental villages to study
rural land contracting right mortgage loan in Xinyi in Jiangsu Province, we evaluate the impact of
the land loan on farmer credit access. The results show that: First, The demand and loan take—up
rate in experimental villages is higher than that in non —experimental villages, but the credit
rationing rate is lower in experimental villages. Compared with non—experimental villages, the
completed quantity rationing rate of small farmers and the partial quantity rationing rate of big
farmers are lower in experimental villages. But the t—test shows that the difference is not
significant. Second, The regression result of multiple logit model shows that the experiment has a
significantly negative impact on completed quantity rationing rate. Because of the current law,
economic and social conditions in rural areas, the land loan take —up rate is low and the
experiment is less efficiency.

Keywords: Land Contracting Right Mortgage Loan, Credit Rationing, Cluster Matching, Multiple
Logit Model
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