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4 exp(=X,8) KT 1 I, I [AIgUZ M 5 24 exp (= X;8) /NT 1 I, I [a] AL DR 1) o Al e
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60



%V‘%igié 2015 4E25 1
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& AIC 2 ) 5 454~ log likelihood & 3¢ vg ANBE A i 47 3% 4, —fk M &, log likelihood fE4% X , AIC fAAR /v, A
89 DA B R AT
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*3 EfFtIEFETFEIMER
RS R weibull A5578) _ _ loglogistic 5%l
A1 FEAL 2 FHY 3 iR 4
age 0.236 ™" 0.228 " 0.615" 0.613 "
(0.024) (0.025) (0.011) (0.011)
age’ -0.004" -0. 004 -0.032™ -0.032™
(0.002) (0.002) (0.001) (0.001)
state — owned — only 0.050 ™ 0. 054 ™ 0.021 ™ 0.023*
(0.020) (0.020) (0.006) (0.006)
central — enterprise 0.091 " 0.085™ 0.031™ 0.029 ™
(0.033) (0.033) (0.011) (0.011)
In_size 0.115™ 0.074" 0. 063 " 0. 050 ***
(0.041) (0.041) (0.011) (0.011)
(In_size)” -0.007" -0. 006 -0.005 ™ -0.004 ™
(0.004) (0.004) (0.001) (0.001)
roa 0.149" 0. 050 0.033 0. 007
(0.089) (0.071) (0.021) (0.015)
leverage -0.046™ -0.040" -0.021™ -0.017"
(0.021) (0.020) (0.008) (0.008)
av — wage 0.010™ 0. 006 *** 0. 003 ™ 0. 002 **
(0.002) (0.002) (0.001) (0.000)
In_tfp 0. 059 ™ 0.021 ™
(0.008) (0.003)
HHI 7.618" 8.133™ 3.267™ 3.334™
(4.084) (4.032) (1.426) (1.427)
industry ¥ F2 4 Fz 4 ¥
region Fog F2 4 Fz 4 Fog
Constant -0.081 -0.173 -1.021™ -1.064 "
(0.136) (0.135) (0.049) (0.050)
N 8 526 8 526 8 526 8 526
log likelihood —2104.403 —-2067.226 —-1224. 467 —1189. 365
AIC 4364. 805 4292.452 2604.934 2536.729

Robust standard errors in parentheses ##*% p <0.01, % p<0.05, * p<0.1

223 45 T A3 AR AR AR A T A A 45 5, L 7R AR 1 R A 3 v
BAVIER P A A= 34 BARFEA AL i A Alk 42 R A =R AR B (In_tfp) o 4545 AIC
{E{ Fillog likelihood{f , &A1& B loglogistic I ZLF weibull AR, 1 HACHS /3745 75 5 Lo S
YR RO R T BUr Attt . AR 3 Hh i DU b FRATT T LA B state — owned — only 1)
FBCHR 2 R IE X BRI A U A AR T AN e AR Al BT A S A 4 AR AR RE T
RIS UE T SO 1,10 H IR FORE , EA L SBUN Z B R 0 EA kAT
FEAR T RERIARE M, i T8 A Al 5 O =2 R 56 R BEh SR 5%, I3 350 T A 298 £
VT R AR AR (HU Al A A P A5 R T AT Al AR H A TR E 7 AR 2
AL 4 vp  FRATAT DAACBE, Al 2B A7 H8 (In_yfp ) 1) R B R .25 0 1F, iX R W Al 4
BER A PR, L A A R ke . TR A, FRATT AT AR BB 1 AR 3 o
state — owned — only ) Z /N T 2 FIAERY 4 v g R0, 30 TRORFEASS RS 1 RIBAY 3 o
A5t state — owned — only £33 B A EL A PR T, X PP TP 08055 7 AL X Ak A= A7
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REJT B | AR A B R A R — B A, SR B i Al 7 A A Al A= 77 RE
T o HEAh, BATTIE S B central — enterprise I 28 B 25 1E. , X R W v e Aol BE M T [ A

AT B R Y A A7 fE

X AR IE T HRAE B 2 L

R 3 FEARETER 3 GRS UL DAL, 7E3R 4 R BAT T4k M rp el A 0y [ 4 Aol
7028, RIS T v eV AR A A7 AT VAR AR A A [ A A lbaB A5

x4 EECVEFIESTERRIERIERT
N N R
WA PRl ) RTRARL T | wrAel
weibull f&7) weibull f& 7] weibull A&7 weibull 57
age 0.342 0.224™ 0.327™ 0.225™
(0.063) (0.026) (0.060) (0.019)
age’ -0.013 ™ -0.003 -0.013™ -0.008 ™
(0.005) (0.002) (0.005) (0.002)
state — owned — only -0. 006 0. 056 *** -0.007 0.050 ™"
(0.052) (0.020) (0.050) (0.016)
In_size 0.053 0. 090 ™ 0.048 0.079*
(0. 076) (0. 044) (0.072) (0. 034)
(In_size)? -0. 002 -0.008" -0.002 -0. 006
(0.007) (0.004) (0.007) (0.003)
roa 0.367™ 0.033 0.307" 0.023
(0.158) (0.064) (0.157) (0.061)
leverage 0. 057 -0.046™ 0. 035 -0.031"
(0.072) (0.020) (0.074) (0.017)
av — wage 0. 002 0. 007 ™ 0. 001 0.002 ™
(0.003) (0.002) (0. 002) (0.001)
In_tfp 0.082 ™" 0. 056 ™ 0.071 ™ 0.024 ™
(0.023) (0.008) (0.021) (0.006)
HHI -4.159 8.571™ -0.673 5.313
(9.637) (4.249) (8.775) (3.264)
Market 0.071 ™ 0.182™
(0.024) (0.009)
industry Fog 24 F2 4] F2 4]
region 24 FEH Fe Fe
Constant -1.052™ -0.185 -1.443™ -1.092™
(0.342) (0.139) (0.362) (0.114)
N 757 7 769 757 7 769
log likelihood -103.206 -1908. 828 -99.464 -1691.746
AIC 346.413 3973.657 340.927 3541.493

Robust standard errors in parentheses #*** p <0.01, % p<0.05, * p<0.1

I T e AP REA A D, AN RE T A2 B8 WSS AR, 3k L FRAT T ] weibull A5 7Y 4 38
TR RS TR (AFT model) o &y T A b e il Aty A Al [l 45 S it m] b, 36
A5 5 A Al FEAR L R weibull 578, AR 4 v, FRATTAT LUK IR state — owned — only
14 ZRBCAE Hh e il A A R LA Al AR A v 1 S 2 PR R IR o A b A Al AR AR
1, state — owned — only 1) Z B0 .35 R IE 1Y), X R R MR M7 B Al v, A Al 5% P AU
%A A B 1 R AERE T 5 TIAE Hh Je i\ AR A o state — owned — only W) RECH T, (HIF:
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AN SERUHIE T A BT A A A B A AT RE T B TE B 2 A AE T 07 B A 4
kA, XA RTSCE 2 AR — 2 R R R 3 R .

AXAEH 5 AT A A AS H BT AT A G A 2 08 T AT Aol PRy A A7 2R S 35 R o 3 AT LA
MELR WA 5 T e = (1) 07 B AT ll Z2 00 P AL M X Al A P RORSETHAT R, IRt
OO lb A= A7 RE T 4R A BRI 5 (2) S A, S BUR Z A C R , i kA= A7 1)
SR B P2, 2 O ) A M R B R T I LA S R BUR AL A I B 1) [ A
A SRS 22 B PR, RN, M7 SR 7 Rl B L e 8 DA 42 A Je S 5 45 D THI L 2 ) B i
b A B 22 M (2= 42788, 2005 ), DT A 9 Aol IR Y B B S S O RE A o TS T e
MV, 22 TCAC I A G MRS Al AR 7 SR B B TR X , T EL T BORE X b ke ioll i+
WA, WK 7, A ALES R T rh skl B i AR R R PRI S 33 9 T PO AH ELAE
PSR B

RE—2P 3, T G AT V) e VG 2 RV 3t 77 B X B P 2 R R BC BB , 40 T2 W 7
BURHE o B A A S A X A b aB A5 . N I, BATT AT AL 16 2L B Marker 51
AR AGTHAE R ISR 4 PR PR . W] U MAGTHEUR SR T AT s Bk
REIREA—EL

MHTSCO T G R, AT A EIGUE T, BT A AU A 2l 1 Al 5 BUR Z 111
KA X A AV R LEAF PR T BRI . X L, AR A B SF (2010) il 5 145 M X
1998 —2007 4-f T AL HE B, K LTI AR 4 F BB . il T 404 20T LASC R i)
T BN T 4077 SRR BC ) 20, DR T A6 15 805 | AR T LA M7 BUR A il (952
Wiy AT — R P o A TR B R G | A B AT T & R — A
FEPERI Y. WK 4 Bros, AT e 45 805 , b deAolk A 75 AT Ao BB - state —
owned — only ) ZR BN R E VIR S AEAZ A, XY RIS 3t 75 O X [ A7 Al PR 2 i ™ i
Fr—E R, FA T Bk B i S5 e AR AR N o U, FRAT A B state — owned -
only [ RBAEMATT ARG AL /N T, 3K 2, 1075 BUR X A AR iRy |, 7650 AR
o AT Aol HAT SRR H KU PR

NERERTR

ASSCFI T 1998 —2007 45 e[ Tl Al B, 3 3 6 T AR A7 204 s v 224 fin ik 2 580 1)
B (AFT model ) filitt ¥ B ALSS M08 B AT 4 oMP IR H T REPERENE , v] LA 40T 458 AU
N

S, AT A STAL Y A A T 5, A AL P A SR A A ArRE o — e
B T A AL A L R A 20 B A ol B vy F) A 7 AR B S PR BB g, ALY B
SE A A ERAS Y, RN, A 2 oAt ] DL A 5 | i R A BEAC R AP R B AS, (B A
FITHES A A R o AHR , AR SCAN K 7 A 22 T A0 1) T A Aol 2 B AT 2 98 Aol
A S T AR T BB, i 4R MR BURT 7 HE Sl [ A7 TR A5 P A Tl T8 I 7 2 S R AR, AN BB 1 Wi
PP R PETTE H ARG I, 2458, 2 A il 7 220k A Al i A 85 1 Az
FHRE T I T EEHA IMCE A BT

5 e T A A AEA b A BT A A AR IR Hh T RE P ) IR 2 e A v ke
AV REA RO B35 AN, FE e gilb A e A 7 ORI 3 S 5 Aol B H A 2
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G 7 BON -5 30005 A Ak Z M RS R, A RER R A Aelb BCR A UM AT
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FTA ; Welfare and Sectoral Aspects. ” Global Economic Review 37(3) :341 —362.

The FTA Drived Economic Growth:The Comparison of

China - Korea FTA , China - Japan — Korea FTA and RCEP
Zhao Liang and Chen Shumei

(School of Economics and Management, Southeast University )
Abstract: present,the economic growth rate of China was becoming slow. New drive of economic
growth was needed to be searched and released in order to improve economic growth. Because of
this reason, the thesis, taking China — Korea FTA | China — Japan — Korea FTA and RCEP as
research objects, studied the effects of three constructed FTAs on the economic growth of every
members, especially for China, from the aspects of trade effects, economic effects and welfare
effects. The conclusions were that every FTA could drive the economic growth of each member,
meanwhile , brought external diseconomies to non — members. For our country, though the driving
force was not of the same size,all three FTAs could drive the growth of the foreign trade,the total
economic output and the welfare standard. In addition, the FTA including more member
economies, larger market size could drive the growth of economics further, and gained more
apparently positive trade effects, economic effects and welfare effects. At last, the thesis offered
suggestions on how to make FTA construction drive economic growth better.
Keywords: Economic Growth,FTA Drive, FTA Theory, Global Trade Analysis Project
JEL Classification: F15,F41,E65
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Ownership Structure,Subordinate Relations and the
Survival Analysis of State — owned Enterprises
Zhao Qiwei and Zhang Nan

(Economics and Management School of Wuhan University )
Abstract: Based on China’s industrial enterprise data from 1998 to 2007 , this paper estimates the
effect of ownership structure on the survival ability of state — owned enterprises (SOEs) by using
accelerated failure time ( AFT) models. We found that wholly SOEs have lower exit possibilities
and this phenomenon is more significant in the local SOEs samples because the local government’
s preference to wholly SOEs. And then it may be clear that the following reform should focus on the
local SOEs, and the key to ensure the success of the reform is how to balance the relationship
between the local governments and local SOEs.
Keywords: Ownership Structure,,Subordinate Relations,Survival Analysis,SOEs
JEL Classification: M10,012,P31
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