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BRI A S 2B KO, 95 S BERTERI U Be 7 T e e 25N . TEMATE %
A A A EE (GDP) MR, 97 SO i Ee iy 1993 4F 11 48. 61% i 1 [ 51 2012 41
45.59% (JLIE 1) , [Rl BEA A ABON BB o LLig i b, — @ BB b S B B 5755
JRyTHT o T H ] PN R RO BT Y, 57 S ASH AN i B A 2 A T B, HE R BT (3
YO BT ,2010) 6
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FoA R IR T 1994 2013 (b B 55,
11993 -2012 £HEFHRNBRELER

B ARy B — B BRES M PEAN 2 , 5 BB S 3 B ST A A B T B 1, A3
AR KRR TG BIR (AL R ) o S IR 1o X G, vl A K B [ 5 s e A A7 -5 [
IR IR R F AV AAE W] W20, R 5635455 5 T ABIE ZAR2E 5 ~ 10 AN E4r @0 BhAh, S 4
ORI, F 57 S A B F 1996 4F38 %) 51.76% [y RALIG #528 T F, HRTAL T 17 S ARz (L
Bl 1) o BRREHEER 2004 2007 4R GE5 AR 46 % 1 Ko ds (B 1) 8 R P BT ABEA A
1993 - 2012 4E55 SR WAIRAR T 16 3 AT 23 e PR BIRA , TR & TF R BKF mAk, 2%
AL JUAE BLARZE 1T T 95 S B A K IE T R

3 55 Bl 3 2 i e i 22 S T B, TRAG SO 7 I ] B TS0 8 5 MIBURT 1) A T B8
Fito 7 BEIMBLBIRA LR B RS WAN SEAR IR T, 38 2 R DA 41 ol 3 9% 1 5K i s 2 B B A
(3 1, 7 A5 R e R T R R, BELAS 22 D 1) ] R b B AR

AR SCAEIB ] Py [ PR BRI, LA 1A 2 s DA T 5%, 25 56 08 1 5 o e [l 9 28 B A
B AR TE XA LR TR , 20 {20 90 AR AU~z gt Bk 2 3 SO S e ARl i v )
BV ER, T S5 2B RIS G A 5 B AR R R RIS W, DI, &R
GEGRA AT ] B8 )2 ThT Qe 320 55 SO B HAT 3 28 1 S S B S T 3o

ASCUAH EAS ST S5 [ R 23 T SRR Sy Sl Hemt I A M 24 PR, SEUERE
FEEE AR B LB 5 BORBED AR 55 Sl 4B R 2 T o 45 SR AR, A 6L A2 JR % s P A
BEWRT , v B A5 5 S S SRAE AT R T 97 8 0y BeAeIe 3, (H 2% i 3 v [ b g 2 22

OB HIELIL P R4t B M 35(2013 4 B Fr %3t 4 %), http: // data. stats. gov. cn/lastestpub/gjnj/
2013/indexch. htm,
@ TF MeAs # T A 1994 - 2013 4+ B4t F%),
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Ve R SRR IEAE A T B B SR SR, X A0 51 5 A JR I 45 R OT R B UL T e A 34
(1 2 LB 3R UK R IR A TUPIRIOR, , T T I o 8 1 e e e WIS Il 57 4R . AR ST 2%
LHEAE 5 R G T LU RERATT 5N X SN 5 T ORI R S R SR AT
FEHECA ST BEE AL o 55 =000 5| A RICRVEREAR , AR Sk 7 B 46 R IS 45 D R 1Y
W o dR)e , R4S AT HT B RSO B (e FE A R 1A 22, 388 Hh AL O 17 W L
BAH  TRFE A TR BRI

ZHRER XGRS ERER

BEAT WFFEHA A PIAS J7 TSR BRI, MR IR (2002 ) \ Du 55 (2013 ) P[] A AT K S
W EE RN A 7 A E T B L A IR IR A 2 ) — DA BT R AR TR AT A (2012) PAANIRER
S 0 R SR 5 ST [ N 2 5 1 BB

(—)HARE=R

20 fH22 90 A H [ Y A J T XA B SR i BE € A B X 6 78 ( Cai and Wang, 2009 ;
Bergsten, 2009 ; Rodrik, 2006, 2010; Anderson and Raimondo, 2008) , Bii J5 i 257 BRI . 55 shIi
NS ARRFRE EIRTBOR P B AL, 1994 AF40) 3 (5 %] AL & Jig %) Fh 42 T
JBC ) S A AR AA 7., %48 T T W P ) B8 R B A — B, SIS il B AR S 1 e ASOM 2t 1
FLAFH) FARSES

1992 4F J5 3 [ 5 P N 22 55 A Ji , AR ik 28 U 0 K B 2 1A L D7 BURF I AZ D BR 5 . GDP
P A% M5 B T AR, B RS B 1 T g — T 53 B RE R 2D N T 2 AR A
SR o BRTXFNETREE T, MAMETEIF IO WAE A KR BOR” B HEE . EBR A H 4
TRAK , v I BORF GO TH 28 5 T 35, B 1 “ XEANTF R I FEAR B SRR & g Jr e, 1993 4F %
ST T C G A7 4 [ B A7 48 X, 207 L AN TBOHTAR JR B A TE B, T E ELIE AT B
JECHIBTI AR 1994 4F XA TFIBCEECo A5 [HEAR B 1) 5 H 2o —— 24 I R S 28 B i s I 7. 1
“H T ) B 2R A RS, WS S0 BR8N A SRAF M WA ZE S L 8l [ P 8 B G K
HEE T o AHCA RIS , BOM I 1R S92 5 177 SRR B, 1038 48 5 o 0 B 7R8Ik k
@, WM B i e F T T R I RTT, 1994 AR AR IR HLEE T R SR
FIEZ G A AEORFEINZE o SR B2 5 UL oK 45 57 3 28 2l R [R) 45 A AL, 55 A o BE I
B4 T

(=) xHksrid

LT BRI IR SN B 5 T R 2k e 1 BRI ATEHE A& [ (LX) Ty =R
S BCHE Ry o MR [ PR 52 5 22 St PE I FE 2R A — 528 ZK 2k & 3L ( The Stolper — Samuelson
Theorem, ffjF} >y SS L) , £ [H LA R BURHI & e 052 5 EPR S 5 , A EHMERM
2 BTt Bl R G aiE T8 R MR RSB . SRR, Rk E K

D1984 S+ =B =P A2 H RAM T *FoM A0 RAE K, IF 2 1979 4 k8 - # idt 64 TF A% 52 3R 3L
FTRAFE,
@A 2004 42005 F , EERRHMEGES T, ABAANCRESEE KB TRAEPBAE,
2008 FARAEBEIBRLE , XHREARFRRAEZAETFH,
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I AMFFIBARE A SS s BTSN , S WA T 14 ) — T, ¢ 8 b B K1 55 S A TR R AR B F. DA
55 ) BEIRE AT R I D5 SN A AT 5T SR A AR R TR T,
IR TN 2205 (BIEE ARG ) 4/, ST 55 Sl e AR WO [R) I i /N5 B8 4 e 26 8 . AR T 55
ERFFEABL, I = AR BRAL AN [ BR B52 2 AR 1 i v [ SR AR 1) 55 A K Y- (Harrison, et
al. ,2004 ;Slaughter,2007 ) , %% 7 HiS I M BOR E 5

HEES 520 TR B RS20 T W 1 258 0 328224k, {0 AN (BB iy 3 8 2015
KT, AR AR IAE M 57 5 1 Lo 27 RS ™ i, BB H 101 DU AR B AR 2 S R 7= iy
HED, HIE LI RIIBLA i D 2455097 8) J R HaK sh i IR IR K CIR T /N T
2009 ; i #-F-,2005 s AR 45 ,2005) o (EARHE RS, SR LR S b 17— L B, S8
Al S H 171 57 5+ 105 2 W22 1) 2 R, e A [ B B2 2 vh AT TH 7R HH 55 5l 5 A U B Y
(B2I#],2012) ,

5 B T RN AR I SE PR B 5 A AAAE U NS @, [ G BT U & SS s BT 4R,
RATE—ERE FER T ENWAZIEY R ML T 20 a2 m%EA £ L E K 55 R & R
Jgead ~r I 2 08) (R L [ 2R 8] 70 6] B2 5, 3 JU 48 0 2 55 O8O0 SR ER G . — 7
], TR SR AT (R N R AR A 1 2 R 4R ((confounding ) 80N 11T ™ £ N 2R
PR 5 o — 7 T, B PR Ay CAnfk , 85 B 51 B @i LA e N B o R 3 TR 2 R 4R AR
P51 B G B 45 10 0 B A 340 B S A St R0 4, S I At o 2 2 PR R AR . ©

FIBFELA R INBUR LU I EL, #4145 1 1 SEIE 23 B R B IR A BEAR U023 25, Helpman
1 Krugman (1985) TA g, BUBTH 45 328 38 23 (5 T A A 77 B R AR B 4 A, L 28 A0 435 — LU s o 2L
o HIZBLRTCIE MR A S b E A 05 2 Y T % . Harrison 55 (2004 ) F1 Slaughter (2007 ) A
T3 BEom o755 7 IR SR AT, A 4 BRAG A BEASTE T 50 Bl A 3t 3l 1 40 52, 3585 46 55 3l iR
FIMAL, AL T 55BN o IEA — L8 E 5 T A0 57 S BOR i i $2 15 4 AR R 55 3l L3y
KM TIMRTE . 2ARIX AT REIE 1 Al AR By B & f B 3 20w (Rl W55, 2010)

HARE , 557 SN Z T 5 TR, 38 52 3 K Jie i 28 55 KT AR TRAL 7k
S5k T3 A B R AR B AL G RRAE o BT IR T 57 3l (S RE g, T L i A8 B
DA KT

TG, R s AN SR X 28 B S RS R  ELR o I BG5S 4
HBE IR TR A 2 WLBCR SR A kB i SO, ELAE 1992 4 5 K Ji s b T Ay e i
i, BRBEE 7GR A an i ) BE A, oA AT RED D AT T I T R A B R A PR R
PRSI IR 155 A o RO AR SR 8 A B 7 M e HLE TR (5K 4x41,2010) ,
M7 B E B BSR4 A A & SR 7= Ml A i FEAA IR BLAS IR B BRER , 57 3l

@2003 £ HALd = 5k 2 R v B P B kAR 50% , R F R,

QA&FEF (2010) A THETEF RN ILH %, LI 1995 -2004 M+ ey LT HEHRLYKE
71.36%,

®Kris = Yan(2014) P B =+ # Lk =+ 5O HE TR R AZF IR L AME S 1K 5k
N—BIROHERE, F—ARERXEETEAERLEFHEER B RO AL TR, F B S RAL
XKEGERLR G RAZLAR L, EE2HAGTREAEZR )  BEIRELZSEATUALER HHRAY XS
FHMANGERL %,
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A FNBE AN H AR DRAFAEMK T (B 1R 55,2010 ) 5[] i g O3 A b 282 1 38 2o — 2R 81 ) B e b
ISR O B AR S A o 187 55 2, FEAIUR G H BSR A 1l BT o e AR B R A TR LE U
G AN AR T 5 51 28 B BT AR (B 7 L, AT A 73 TE o5 Bl , IR e A A7 AR R
BERA DL ST S

T80 R REA i D SEUEDESY , 57 S A B 205 K SR JE TG B 23 U &Y
JEA (Kuznets Curve) o 255 A ARG RIS K, 005 B EIT, Tl AE
HEHE 7y S5 A AR ) — =S, 97 8l S TR e RS R RS T BT A Al R 57 S A
ek G T RBEAD BTG, KRB — &KV IG A BT RE (BRE2E45,2009) , AL
WFFE B[R] P, o S o A i J A 2, 2013 4R Y e 3 88 2 B R 28048 i3 4k
TEST BBy ) T AT IX ]

HORK EARBEAL AT K o] LACAE A P R T 58 1o AR T 28 0 KB Ay
SO P PR AR BE AR GE , BRI BRAR SN AR B i e 3 9 19 20 ok B B K ) i
T RSO SR O ] o AR E AN i, BORBEL 0T R AN, R A
WA B THRIZS S A AT B (Acemoglu, 2003 )

TIOR8 , 55 S Sl , B ) 1A = SR AL & . 20 48 90 4R LK
FEAR IR T A BT, LA Al B8ORS I i 7E 38 2 U AL E R, 51 ERAE AR BE Al o
EEA LT LRI A AR W ER WA fe A 2 EE . — 7T AR EA
REENPTEIF S BB, BB Y K57 8T 5K 5 53— J5 T, FAE RN B A Mb A L 5l 11
BURVEIRTE , T3 TR G ZARAAAE , 51 THE AR A ] RE 32 RIS ME . B BRI RR
78(2009) % B A AR BE AR , 57 S 3 B0EAR , HOKs Tl ] 97 3l 03 45T K I 25 0 1= A
AV S AT S 2B W Ty G5 . ARG B AL (2010) TA K S BT 3k AR A TE [ T HEKF- 7 4k
BN Wi O o

(=) EitiZ%E

2% BRI, SS & B TUBMNL-T- 15 e v [ 5338 3k H BE I 57 Sl A T KA 22 (HIX R ASR
HIAEREAN T 2 P R S s B e, SS e BT B /s ML TRIR K #/E o BB X A s EI K
XS B 55 K JE A RIS R W], FLEA A BEASH I S e AW A 8 T BUAR AT G SS i BT
E2A AR B 3 TA Ky Bk i 2 KA P E H TBE 5 Ok J i B2 m A% (Katz and Murphy, 1992
Krugman,1995 ; Berman and Griliches,1994 ; Borjas, et al. ,1997) , BEWIRIIRA , B &H 45 5%
TFiR W] (N Acemoglu 2003 ) , Hij i SCERAKAG 1 52 2 X B R WA RS2 , BRI 23 B AE Tt A5
KB T 2 R B LA B B N AR TE R E P LA 5 H . NI, AR S
WFSE 2 4 5 S0 B AR5 57 5 FF IO BE RSO R e I, A2 345 5 P o ) B 3R B L A5
PGB BEPRRFAIE , 1710058 38 B b A DI 540 0 A A e 5 e D 3 — 25 ) 17 R B AR e 96 i
B BT I S RS SR o

BRI, — B BAESE T @, ZER WA A 2 BT = Ay T 1 PR 3 —— R T
T BAR LR R LR B, 5T 2R B A0 52 5 T R i Stolper —

O — A7k o b B 2 404 B ZH— A H 42 2010 £2 5,
Qe M, T V& R IR X 6 AR,
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Samuelson B, {H 55 I [A] if , 258 BLRURAIE 55 FE AR 2B £ 19 FL 3 SC AR ZER A RA B 2%
H RS, A SRR T 2K B EE A1) SS AN 4 15 AR R S50 T ¢ 5 T2 AR B % )
S U 32 0 5 PRI P SBCRAT S B AIL A 2 B — A 2800, B2 3K i 5 O e B2 A
K, M TE R R TR SRR ; Il T A 800, BB ZE L i) TOF & AR 5
LU AR AR ZER AT R EOR AL IR o A R A by th AR T BRI . &
B E RN T HER BUROUE 4y 52 5 105 | SO HOAR BEA G ) T HEAS , DR e 2 3 38 TR
HAERA B R BB S (Acemoglu,2002,2003) o SR, A Ji& F [ X AE L S B 51
I ZE G A AR ) STt BOAR AR AR T 25 BN, o 0™ A 18 B A i 1) 1 52 Wi gl 2 T SS
5 BIBIL T X 57 2l P e 25 (R M) b A 2 Je o [ Al A Ay S BB AR R AP 1 24
R B

(—) TEXRNSHIEHE IR

R ARSI ECRI 43 257 38 W (O RV TT) A B (BUR R VB AR A
[#6 5 BE P AT TH CREARHRN , b 38T 3R ) o BORF SR T IBLSCB A BT 48 5, 4 B 1k A 22 2 4
B, S IR 3B GDP g F= Bl i. i Laborsh, 7R 55 SIS A 8, Capitalsh,, 3%
IRBEAWNN B, AR BIC A Govshare,, , FARFKIR i 48 1 4E R , BTG Fa bR I,

o AT TSR JF 57 5 VT2 AR B B 1t 10 B Y GDP Y LE TEIC A Open,, o R JEIRIRIC
N Strategy,, ,— MR IR G PEHE 4L TCI(technology choice index ) 3 J3 tk JH:BF A i [r] 1L 7
JEo TCIE SR H—I T8 b AP B AR ATl b (RS ) SRR IRBRN
BEATT By L (B ELR) 19 F R (PR ,2002)

rer =M/l
K/L

PR AT AR B 1A AR Pl A Tl B R e #4855, 43 BIiE A TCI' 1 TCP i % %%
F BT G R AR T M SE/ B B AR il A0 5 A A 7 S (N
A7 R/ BB B HUARL, J5 25 T A3 A3 AR b3/ ol Al s kA %50
55 N N A 7 L A o by IBORE i 1) 2 J B8 AR R AR =l , W) TCT B R . BN
— ZRF A BB 2o AR AR A AR R IOR S I 15 7 S A, B2 T i B AR e R R Tk
B, [T 57 2 1R SR AR BERI7 3 11 oK, SR IN TCT K,

255 R IEAKT-FASEBR A GDP /R ,ic K Ragdp, @ o %5 IG5 H B AE M R
LR (U B) A7 Ragdpy, o 7 S5 A6 5 Tk AL R FH AR 7l BE T 3R 58 —
PV IG5 AR SME R BEEEIC N Indus,, o B AR K- Tech,, F B AR 7 Mk 4R35 ol A
BIR  BOT U IR S BRI EE . AT T 46K Nonsoe, [T A il 45 44 5 B 1)
sy A 2 B, 5 ol S (8 S BR A 48 8 Tl Ak A P8 5 b, PR BEAE A ok
Vo T EACRRSESS Tk Ak B E P W EE Tk Al 778 5 B, B K e i Heavyindus, o &L
H T G 0 AR 7 FE RS 1454, 08 Exbias,, , BUSEUS SOt DT 454975 3

DA 1994 £ 4 A, A5 A 7 AAR T o
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WNHTINA , B R AW IS IMIFIC, 1994 48 15 200 7 - BRALXT 1 52 55 K S i s S i 74k
R, DRI R 1994 - 2012 45 27 N8 AT BIX ) T ABCHE EA T SR A BT D, 25 A8 B S
THEENR 1 iR @

*x1 TERESITHEE
Aht X A brifEZE B/MA KA FEASK
Laborsh BN 0. 4941 0. 0829 0.3145 0.7023 513
Capitalsh K AMNAY IR 0. 3656 0.0718 0.1703 0. 5294 513
Goushare BN b b 0. 1430 0. 0315 0. 0643 0. 2662 513
rcr' B AT W H AR 11. 1767 4. 6796 2.7483 31.0384 513
TCP Tk AR R B 4.5155 2.4936 1. 1756 12. 4909 513
Open R 5 B 0. 3405 0. 42923 0.0316 2.3275 513
Ragdp A E R AT BAE 1. 2036 1.0272 0.1527 6.2291 513
Indus HoFERkE 0. 4631 0.0770 0.1976 0. 6150 513
Tech BEAFELERLAK(FA) | 23.1234 46. 2842 0.3279 384. 2156 513
InTech B AR 4. 9904 0.5843 3.5157 6. 5846 513
Nonsoe FEAZFEL 0. 5287 0. 2052 0.1012 0. 9059 513
Heavyindus I FALRE 0. 6665 0.1798 0. 0020 1. 7199 513
Exbias BoPHEARTREL 0. 0683 0. 0683 0. 0002 0.4113 513
InExbias B E —1.4174 0. 5430 -3.6489 | -0.3859 513

FE g 1994 -2013 (P Bt F5) P B2 SRS X RGOt RIEE

(D) AREROEEaLER

FATHGRE RIH IR (L) FN(2) , BTEE BN X Hh & St (85 A oKV Pl S5 =K
PS5 (AL STERNEA TN TN E A HE % S22  E SRR v O B3 vS i SIS e SIS SU D oI N i)
B BEAMA BRI AL, 53 50%H mHS),

Laborsh,, =, + 3, Strategy,, +3,0pen,, +B;,Ragdp, +B,Ragdp, +BsInTech +
BsTech, +B,Indus, +BsNonsoe, +ByExbias,, +B,,InExbias, +u, (1)

Capitalsh, = «; + B3, Strategy,, +3,0pen;, +B;Ragdp,, + B4Ragdp?l +BsInTech +
BsTech,, +B;Indus,, +BsNonsoe, +ByExbias, +BolnExbias; +u, (2)

LAAE Xy BN Xk JIF AT 48 b 47 52843 M1 F 1) Hausman K35, 6 ] TCI' \TCP 43 5143 5
x> (10) =56.98 J% x*(10) =50. 57 , 376 T A 0. 00 , FFZa A8 AR 5 , B AR [l U5 1o %
JEAAE PR T R ROV o

¥ TCI' A1 TCP ARATFRR(1) L(2) #EAT B, 3B A B BRI A 135 (A5 B, 75 S R B A 4540
FRRAY R 2 3R 3 3R 4 il T ISR

QAT R EBA RS B, RANTBAFHOHIE, BRI ERGEIEMREAD —NBFRAN,
@Laborsh, #= Capitalsh, & 8 5 % ¥ B4t F %), TCIF= TCL, R FALHHE i o+ B 23542 & MR8 & F
ZiF 5K RGO IR AP B R EA S ki ) TR,
® % KA T ¥ Laborsh/ Capitalsh Af A %L F KRy KB ASEN ST RAH, @A R AR LS
A2 A3 K45,
20
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F2 RN E BB S ZEZRNDT : BRAF IR RIS (TC)
bk Laborsh,, Laborsh,, Capitalsh,, Capitalsh,,
. -0.0015 ~0.0018 0. 0023 0. 0023
Strategy, (TCI") (0.315) (0. 174) (0. 106) (0.117)
Open, ~0.0455" ~0.0396" 0. 0493 0. 0474 ™
i (0.043) (0. 056) (0.044) (0.040)
Ragdp, -0. 0709 " -0.0712" 0. 0401 0. 0420 ™
i (0.000) (0.000) (0.042) (0.050)
Rawds? 0. 0087 *** 0. 0088 *** -0. 0046 -0.0048
8P (0.000) (0.001) (0.136) (0. 143)
Indus. -0.5941 " -0.6018 " 0.5318"" 0.5411°"
i (0.000) (0.000) (0.000) (0.000)
-0.0213 0. 0224
Nonsoe, (0. 600) (0.582)
InTech. 0.1092* 0. 0865 ** -0.0978" ~0.0887 "
i (0.023) (0.016) (0.074) (0.035)
Tech. ~0.0003 " -0.0002* 0. 0003 ** 0. 0003 ***
i (0.032) (0.024) (0.018) (0.002)
Exbias 0. 0294 -0. 0052
(0.728) (0.967)
InFxbias ~0.0148 0. 0027
(0.445) (0.926)
: 0.3147 0.4438 0.5118" 0. 4700 **
b
IR (0.174) (0.008) (0.074) (0.019)
corr(u;, Xb) ~0.2043 ~0. 1166 ~0.2159 ~0.1750
AaE# F 4% | F(10,26) =33.73 | F(7,26) =44.51 | F(10,26) =18.59 F(7,26) =25.77
Within R 0.4712 0. 4680 0. 3592 0.3579
i (1) 365 A A PTG 22060 p AERADRARIR 4G FAEL; (2) * | % | s 5 KT 10% 5% F= 1% K-F
TR, TAR.
*3 MK RIS S EZRNGT: TR AREFES(TCP)
AR Laborsh,, Laborsh,, Laborsh,, Laborsh,, Laborsh,,
> ~0.0143 " ~0.0173 ™ ~0.0167 " ~0.0147 ™ ~0.0140 ™
Strategy, (TCI") (0.011) (0.001) (0.001) (0.000) (0.000)
Open, ~0.0487" ~0.0424° -0.0414" ~0.0396" ~0.0382°
W (0.044) (0.059) (0.061) (0.067) (0.061)
Ragdp, ~0.0511" ~0.0454 " ~0.0479 " ~0.0550 " ~0. 0580 "
g (0.002) (0.002) (0.001) (0.001) (0.000)
Ragdy’ 0. 0069 *** 0. 0067 *** 0. 0069 *** 0. 0078 *** 0. 0080 ***
2 (0.002) (0.003) (0.002) (0.002) (0.001)
Indus. ~0.4651 " ~0.4255" ~0.4309 " ~0.4696 " ~0. 4657
g (0.001) (0.001) (0.001) (0.000) (0.000)
~0.0557 ~0.0492 ~0.0481
Nonsoe, (0.215) (0.300) (0.307)
0. 0572
InTech,, (0.231)
Tech. ~0.0002" 0. 0001 ~0. 0001 -0. 0001
i (0.048) (0.214) (0.189) (0.275)
Exbias 0. 0062
(0.947)
InExbias -0.0173 ~0.0108
(0.302) (0.322)
B 0.5592* 0.8351"" 0.8516 0. 8402 0.8358 "
(0.021) (0.000) (0. 000) (0.000) (0.000)
corr(u; , Xb) -0. 0604 -0.1879 -0. 1361 -0.0394 0.0103
Aap ey F 4% | F(10,26) =41.75 | F(8,26) =46.31 | F(7,26) =53.23 | F(6,26) =50.05 |F(5,26) =25.27
Within R 0. 4972 0. 4924 0. 4903 0. 4862 0. 4849
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. 0. 0072 0. 0095
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A (0.335) (0.337) (0.348) (0.261) (0.161) (0.100)
corr(u,, Xb) | —0.3169 -0.3119 ~0.3021 ~0. 4206 ~0.3308 ~0.2286
A E F A8 F(10,26) =17.98 F(9,26) =21.35|F(8,26) =23.45|F(7,26) =21.30|F(6,26) =23.79| F(5,26) =18.75
Within R 0. 3910 0. 3908 0. 3891 0. 3857 0. 3802 0.3742
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S 1AM o FEFE SR TR 16 1 P AL B, B 5 R IR AR 23 3, X R A
G BCHS JR B S B T R

FETRMEVES I8, AR Tk FAAGAR Heavyindus VE 9 REHE KM Strategy XA o [F1
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BRI I 1 B RIS, H. Strategy FREBUHR O T FALSEARAEH 15 7% 6L AR 17 .
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Why Does China’s Foreign Trade Strategy Count against Labor Income?
An Explanation for the Exception of Stolper - Samuelson Theorem in China
Li Zhuo and Li Zhijuan
(Economics and Management School of Wuhan University )

Abstract: During the past two decades, the labor income in China couldn’t caich up with the
miracle of its national income growth, which took a smaller and smaller proportion in the primary
income distribution. With the promotion of Open — up policy, the expanding export scale stimulated
economic growth; however, the labor benefited little, which went against the expectation of factor
endowment theories of international trade when the comparative advantage was still concentrated on
labor factor. This paper mainly investigates the net impacts of China’s foreign trade development
strategy on labor income. Based on the institutional background of Catch — up Strategy, we construct
and employ different indices to measure its degree, and still find that foreign trade biases towards
capital rather than labor after controlling economic factors such as the levels of economic
development, industrial structure, ownership structure and technical progress. Import and export
trade structure are dominated by processing trade, which exploits and solidates the strong capital and
weak laborer pattern, as well as absorbs plenty of labor but suppresses its pay rise. If such situation
goes on, China may be trapped by comparative advantage, stuck in the low — end part of the
international division of labor, and derailed from the ascending channel of industrial upgrading.
Key Words; Labor Income Share; Open — up Policy; Catch — up Strategy; Capital — biased
Policies

JEL Classification: 025, P33, P36
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(k4% 13 W)
Research on the Mechanism of Export Growth Momentum in New Normal

Economy ; An Analysis Based on Partial Year Effects of Enterprises
Du Weijian and Li Mengjie
(School of Economics,Nankai University )

Abstract; In this paper, we use Chinese Customs’ monthly data to investigate the mystery of export
growth from the perspective of the partial year effects. The results show that statistical errors are the
main reason for new export enterprises’ low export scale and high growth. Based on these studies,
this paper further explores the export growth momentum from two aspects — the export period and the
export scale. After adjusting partial year effects, we get conclusions as follows: Firstly, new export
enterprises have strong export growth momentum. Secondly, there is an inverted U - shaped
relationship between export growth and export scale, namely, the optimum scale of export enterprises
does exist. However, few enterprises have reached the optimal scales in our sample. Therefore, the
expansion of the export will benefit the long — term growth of enterprises. Lastly, the initial large
export scale of enterprises will restrain export growth. In order to verify the robustness of the model,
we respectively control the short — term impact on enterprises and make a cluster analysis, which
validates the main conclusions above.

Key Words: Export Scale; Export Period; Export Growth Rate; Partial Year Effects; Tobit Model
JEL Classification; D21,F14,M20
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