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Price Misestimation and Marriage Market Disequilibrium
Zhang Xiaodi

(School of Economics,Fudan University )

Abstract: This paper examines the equilibrium and disequilibrium in the marriage market by using
a lwo — sided search model based on the theory of social price. When all agents are rational and price
signal is not distorted ,the market reaches the perfect sorting homogamy equilibrium,in which agents
with similar types and categories marry within their groups. But misestimations for both oneself and
others lead to disequilibrium. On the one hand,over —sell — estimated individuals turn down matches
of the same type. Under — self — estimated people end up in unfit marriages at an earlier time. Both
kinds of inaccurate self — evaluation have the negative externality which prevents the low — type men/
women from marrying. On the other hand,the displayed social price may be distorted from the actual
social price of an individual either on purpose or indeliberately, leading to the absence of marital
market clearing. However, the misrepresented price will be gradually correcied as the time spent
together increases and information asymmetry fades away.
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Social Comparisons , Inclusion and Happiness:
An Empirical Evidence from Rural China
Chen Qianheng and Chi Guijuan
(College of Economics and Management, China Agricultural University )
Abstract; This paper aims lo seek the relationship between comparative intensily, comparative
directions , inclusion in social comparison and subjective well — being by using the survey of more
than 900 rural residents from 64 administrative villages in 8 counties, and 4 provinces in China.
About 45% investigated rural residents compare with others in daily life. The lower income the rural
residents have ,the higher the intensity of comparison is. Meanwhile , the intensity of comparison has
no significant impact on subjective well — being. With respect to the directions of comparison,
villagers in the same sub — village are the most frequently cited as the reference group. Those who
compare to neighborhoods are unhappier than those who compare to other benchmarks. Females or
those who have higher income or higher education have stronger inclusion. The rural residents who
have higher inclusion are much happier.
Key Words: Chinese Rural Residents; Intensity of Comparison; Directions of Comparison;
Inclusion; Subjective Well — being
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