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ARGAC d AT Ff g B3 | B0X — RIS R — DR o JEAFR, B ol A R AR, v 1 il il
I T T A TRAG B 5, AR BEA™ I LU S WA 97 3l LU AR B 1 1 Bk fry s 4

* FHLL, B K FBFFIR, MBS AL 370001, & F 45 48 : gongxuhongl 10@ 163. com; & %4, A K ¥ 2
FF R, EREC% A 370001 , & F42 47 : caoyunxiang321@ 163. com,,
AXFHTHEHRELESR B FDL P B & b HH LR KEX H4” (R A %5 :2007]]D790134) 49 %
Bh, BeMELFR/RARBGEAEEEOSHEN K, LT8G,
DR R T 2012 F(FBHTFL),
51



g

Thasr & EAR AR Bk WA H A AR

(BRE AR ,2006) 3 2 T Rk 2 MBS 9 ORgHER . ATk, i BEATRAL 14 5 ]
et ar 2l B RTEE B, S R BN SRR 8 b s R E gk
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14.71% ,SEFR T 9835 12.97% @, M4BTl S i BIE , T 98 1Bk A 000 Al 5557 DA T 20 R i
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A AR P O S 22 B AC LR AR S5 8l , DT AR 2 B R P A TG 8 K 57 gl A 7 3R K B Tt
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AT TR S BEASTRAG N 57 B A 7 AR A T o SRTIT DATE 72 4 R AR 28w 1 v [E Ak 2 P i
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e x C0) FUBURFBLRE | BN VEAVEIL kb, x 2,

(Z) MRS AR

A R SR SR T B A B AR SO T T A A e, LR IR
SH%F 3 A AS 45 B e BN B A T

1. B 43R
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Thirlwall ,2003) ,

(1-8)( "
@Naastepsd F= Kleinknecht (2004 ) BF % 45 5 = g/-1 + | Y + I S l, o

" S RYCR YE SR
(1-8) (4
K RRTAS I,
s+(1-8)(1)

QT AF TR I AT Skt B 2 A AR BECOT B e it 55 32 4h0h BT - 45T oA 48 AT
PRI A AT, AATRA Hall 5= Jones (1999) 8 7 ik, A L A7\ & § A %7K F 3 (2004) BAE
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B 2 1 24 7 BT AR SR B e LA = B SO AR B AR B SR DL 5 5 2 2R e
SR ORI LE P AR TN A 7 AR Z VR 22 B, SR (R 2 57 80 0 H AR B RIS

4 BREREE Z,

RPBUGPE T 28 &, BT RS R B i e A2 B 4R £ /5 (2011) 2 I 55 3 [
AR TR B ¢ BUF ST SR AR ALK o i g = R T
K BRI L R T g B UL & Skl SR8 25y 1T, 36 23 NEAR. AU S A vl
G BRI R R AR AR TR B D 2 Br T AR A7l W KA AT B = (R B AP
A BEBOR VR A il B 728 B, B IRCC R il JEE 728 0 RO B T S e 1Al b BURF 5 1 S 0 ) B
Xt HEAE A S BUR FEGE AL H AT T, S5 BER PR BEAR A2 B DG AR B N ) o

M SRR R

AR (S) | AP 3RER FII BBOR 0 T 98 1 BOR 7 AR 1 5 55
S PR X AT I 5V
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x1 EEpEPEEEES
. 1992 — 1998 4 1999 — 2009 4F
Ap b
OLS FE OLS FE
. 0.37™ 0.21" 0.38"" 0.23"
L (13.32) (9.02) (14. 44) (12.34)
. 0.21° 0. 061 0.42™ 0.28*
E, (1.60) (0.73) (6.57) (4.67)
. 0. 06 0. 05 ** 0.07 " 0.071**
Y, (12.02) (7.68) (12.38) (13.58)
. o 0. 056 0. 037 0.048 ™ 0.031"
ke x (=7)u (1.67) (1.89) (8.97) (6.99)
. 0.34™ 0.173 " 0.113" 0.089 ™
kixZ, (11.22) (4.39) (2.11) (2.38)
c 0.067 " 0.46 0.34" 0.421*
(3.89) (6.62) (4.78) (11.29)
AEE R 0. 6367 0. 495 0.526 0.438
Hausman P — Value 0.000 0.000

TE: e RN 1% 89 RFAT LB RIGH, wx R T 5% 09 BE AP LIEBRMBE, » KT 10%
# 2 E K LB RIRIK

L AR R F R 73 RGN ERRR

AR B P MDA P g, HOuh 57 Bl 2 5™ 5 )52 R A 21 28 B 2 5K 18 3 3l A B
Romer(2001) #£: NS ED HESE T 5 i, HORDE SR 55 a7 7 2R A2 Sl K e P N 3¢
JE T DEA f Malmquist $§ 50077 , 42 30H TP S) i R HFH AR HEE T, R RS B, , W
AR 1992 - 1998 AR R EA HEL (9 F B MG KRNy 2. 87% , i RBCR A1 250 K
= 4. 87% ;1998 - 2009 AFFTHTHA ML AP B R A3 6. 12% , FEARBERIN P EI KR
4.61% .

1 4y 1992 - 1998 4R 1999 —2009 4 3 A~ i [ BE ) 1 &S [l I 528, OLS [l 145 %
B iV BOARRE XS 57 8l AR 7 AR M A 1% 1) SB 5 VK T B8 IS0 FE (9 1o 9 25 58 e
5% [ EVEAKCE I3 o TSR I R R 2 BT REAE R R e DL/ BRIl 0 25
AU T ol AT e L B AR 5 | R R 4 5 AR TG ReAR irir BAR ik A
G AR R P TH ) 1 B R T AR . B BOR AN H , FE AY [ A5 R SR,
1992 — 1998 4F ] ] LR FERAAL I AN B35, 1999 — 2009 A7) HoAR: FHAE 5% 11 2.5 4K
TR BARBCRAMAR G I AR ZE M, 200§/ 77 SR EoR R 2B B Hl fe
LA AR Z I 2201, 1992 — 1998 A3 ARKCRAZA A1 A 1235 DI e 3 — i o] B2 N K
ZRAT A ERTETBARIHELE A7l ] A BARRIOR 2 B T fl 1l B AR AR
FFTho {H 1999 -2009 AFEEE AR .37 , XU I B2 2857 1) R, il it ol iR B A3
AT ECAR DAL ARG /N, X 55 307 A8 O 1 728 20 6 58, X5 7™ DK (2008 ) 2 7k 4 FTBR
Jr(2009) FZ5 A, ORI A , Hl i P BOARE DAL D7 8l R B T (1 1] el 5 2 o
ASCERURA R Hir AR P AE G 8l 55 S 7E 7= AR M 3T 7 A 1T BURAI AT, e il e
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LRl K38 PP o AT LA 2B (1 K Bh AL, 20 40 90 ARR LISRAEFE = H 34 K
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TR 0 A5 Tl b /D7 1995 — 2006 AT [RIAEAE 57 Sl 74 7 F (1 BB P36 3 00, 7= HE 14
K& B 1A A0 8 B S807 8B =% LR 0.3 A EH SIS TS,

3. TR BRI BT RRMAS FHAFEZGERAL TRI K

Solow (1957 ) )ty B AIEE 1 | 95 gl 2k 7 R BT BEA™ H B i ke Bty e
E28t ) 1570087 Ny B N+l R 13 e & 4 A e L L0 A2 DR P S L A N T TR [ i ) 4
fIHETt . Naastepad fii Kleinknecht (2004 ) R 2 & 3, faf > SR 129845 1" BOR AEL% 1 %%
ARG, PR 757 s A ORI . 1 YIRS SRR ], 1992 - 1998 4 il il T
B L GEATRALNS 95 sl A = SR I R B, 13T BB IS B Ry I I 60 Ak 3 3 e AR
AR BE ST S E =R LT TIAR” o AN 1 IS, BRI R o B Ml 1 T K
AR T BT R AR R T B IE TR R KRR 1998 AELLS BRI - B, 1R
S ARG A TR AR W3 . 1999 — 2009 A5, B [ 55087 014 o] - 25 1 o), L 9E i ol e A
TRARKT 55 8l A P SR R M AE 5% 19 5 B PE KPR R iE o 3K B B T S 28 U I & i, il b
TR A R RGP IR R 3 — e o R AT i 1 S 8 S5 Rk E KM, i
B TR KOTAARAG, 188 b3k 5 | 804 AR TRAR N 95 Sl 2B 7= R A S VR UL R A B B o

4. BUFHEF5 B Rt 7 50 2 7 R H R K, 2R 2 THAH

RS/ INT ARSI (2005 ) F9 0 0, o T e 20 5 B R el R o, IBORFREE A 7 [ W8 AR TR AL
PR R R AR, 5K ZEEE (2003 )t TA S R Bl A5 40 I L 2R X R i 1R A A
2, 2L Tl Ak 3228l O BUR FE R AS T IR R TIOE o A SO [ IH 25 R 0T U
BURTBEGET | B0 A TR AL AR T AN ] BE IV FH S8 500 B8, 3 U A X 1 A ) il 5l 1
BOR BSR4 T 2R, HAB B AR TR S 0 0 T 95 8k = R4 7t
[l bf, DA T 1455 SR ] RAAS S BORF8E 9% 5 | S0 A TRALAE 57 8l 26 7= 48 T v i A F IE i
BEIEEIE XA AT Y . DETRE R 15 S B ko (A ast -~ T SO 7 e B 0 0 i 1
VEFIARWT FRE, 5— i i B RWHE T . B T 98 ik 5| 30 WA TRAL X 57 sl A = 3T

GRARAE T, B BEGE 5 B A A TR RS 57 8l 2 7 SRR AT T B 4

P AR B2 [ ] e A7 AR VR B N AR PR AL, 38 FH 1 2 3580 07 0 EATLAIOIE 7o 50 AR A 125 SR
A BEEA R, DI AR SCR AT JUAE & R SR ) U 5 3 (GMM) MEFFAh 1T, ok Tk
R R dd b . AT Tl A 224 GMM FIRSE GMM g [mlF 255, 1 SO ik e 12
ZEIT S AR B Y LAY I AR B AS ARG, AR ARV AR 4 B3, AT sl — il 4%
7, BB i T HAE B AU . Arellano I Bover(1995) g2 iSUfifi | Sargan 4¢3 [MELA: 56 fff 2 1
FLAS AR, S A S AR AN 107 I SR e, S A AAAE TP ANA G o A SIS 343 5l
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=2 ZhAEIRLE R
o 1992 - 1998 4£ 1999 — 2009 4%
DIF - GMM SYS - GMM DIF - GMM SYS - GMM
. 0. 021 0.031™" 0. 034 ™ 0. 035 **
Yit (2.35) (2.73) (2.89) (2.34)
. 0.045 " 0. 054 ™ 0. 067 ™ 0. 062 ™
Yi-2 (3.98) (4.96) (5.84) (5.50)
. 0. 244 ™ 0.258* 0.382 0.393
T, (18.26) (21.12) (11.28) (13.27)
. 0. 034 0. 062 0.225"* 0.188™
E, (0.68) (0.74) (6.38) (5.26)
. 0.024 0.039 *** 0. 065" 0. 031 ™
Y, (5.87) (6.89) (13.78) (12.85)
P (i 0.015 0.017 0.031™ 0.032"
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Capital Deepening and Manufacturing Labor Productivity Growth
A Perspective Based on Wage Growth and Government Investment
Gong Xuhong and Cao Yunxiang

(School of Economics, Nankai University )

Abstract: Capital deepening plays an important part in China’ s manufacturing labor productivity
growth. This paper analyzes China’ s capital deepening from the perspective of wage growth and
governmenl investment during the transitional period, and further analyzes their influences on
manufacturing labor productivity growth. Using manufacturing industry panel data at different times,
we conclude that the effect of government — led capital deepening is significantly greater than wage
growth. With the increase of wage growth, capital deepening caused by wage growth begins to
stimulate labor productivity growth, while government — led capital deepening begins to decline. In
addition, lechnical progress and industrial scale significanlly improve the labor productivity on the
whole, but differently among industries.
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