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BE: ALERAYTRABRE NEZ AR EANAEELRTPERZET
MRS, F o THRAKE REZEFREFHAENGNTALERR 257, &
REN: () FHhh et EitE FTAZRAEMS ARG E g, LE
BRI 20 T 7 ey L6 s 553 A Fe bR R ARSI B ARG MAE d e & A A R IR, &
ANBEFEARE, Q)FFR TR OBFUENEEZTTHEGELANREF, 29
ZETHAETENRE S, Q) B2 MREG e RRE BT 25FiE
ATRA,H AT BRZF A EGEE, AERERE, MBI ZHHE, LHt—
FRYVEZEREE TR, XS LR EFRE BE RV ATEE H % R
W, Ak BE W 64 TR E e — IR,

KB L THEY HAKXE BREKXLE ZFKXE

—sgl_‘ﬁ—

YESR B L I — P IE , 2Rt o SO T A 58 38 A 2ER W T 3 1 6 i 0
HALZEAS, B P B RARBAUEC B SOF I LR , RIEZE AL BOE 17 M i A% XL
B, BERBUESEAIE IR T GE— [ S (07 it T 27, SR 1T 3R T 3 14 T 2 1 SO R R AR R i
Ja, 5581 B RETR S T B AR P BRI AEA R P i Al ATl L X A & 2 ]
o SIS AT AE . BUABTFERI, BB AR B 2T S il A B M il fE AN TR A B2 K ATl
M X LR A ) 2 T A — R B B 25 5, (ELEVIAR EAF TS 7 J 4L A (i, 20055 F
A XUERNE 2008 5 AR BRI, 2010 5 fREE A0HE,2012)

ATAFR , — o2 R AT 70 A ik , s 28 3R T S 4 b X 2 B SN SE IR B AT T SEIE B 5
B A 77 S )11,2006 5 Bk, 2009) o b A — 2822 205 N 2K T il 5 i E R AR S
RORIR G ABULGE R AT HEZ b, I BE 1 B2 2R e X v [ 2 55 S8 1 2 ( Hsieh: and
Klenow,2009; F7k £ A1 S, 2011 5 fajiE , 2011 ) o X SRAIFFE AT AR — B, R LR T 4
W T AR , X R 3], A R ZE R T X T s 25 R hE R,

SR, B B SR AEA Rl e 2 Ak o 6 5, BUA BF @ 7 B IR T AR 57 8l , T 24

« EM KRERIRFERE ZF3, B %A, 116024 , & F 1% 5 : ypfeiyu@ hotmail. com; #% &, X% 22
IKFEREZF%3, ¥ F124  yangyangrae@ gmail. com,
AXFERZORHAFEALTARRBAOARRE T B R AR RELEEBREN (FE 5.
71203018) H A KA XL AL HF AL B “HAR T HRRB AR B, FIESBER” (A A F:
12YJC790248) | & S A AR L5 RAXAH ELA B RRRBABHERE T A TELES
KR mE” (FB 5 :DUTI2RW3L) ¥ 5 B K8, RIHELFTR/RAZTHFERENSEHAENL, SR TAR,
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I 1 M — SO B A B R R RE TR o r ] i RE YR R SR L OB B L, 7R R
KT 5K TSI Ff REIRX — 5 R T RAE I ZE R AT S T 21
FOR, BA BT AT, 551 Tolb sl il s b AT I 58 980 2, TR T e DX s 380 i 0t
R IR EER TG X 22 R Sk Z BT . BJa , FERRTE T b, B 20 B i pi ik
TER BTSRRI A A A E—E R R AT ] DR SOR BCR ML B AR 55 AR
REL LR TSR S R i, T AN BE A AT B 24 % i e B il S D0 A ) 2B 7= B oo (A
b Aol XA ) AR A EER B RE R HEAT FUB o JR A AR R R T I ¥ S R SR A2
R BRSO EER P R A o SR RO R A IR, AR eR B i S 4
RHETE , A R ART YR A 2 B0 ™ BRSBTS i A SO, , 1 PG S
Tl RS HE ] AN Z , 102 B HETR WA AE K 22 1 S5 R PR BB RN 2 IR 2R TR (M

BEXT IR R AR SO SR TR T IUAS LAY, DMl X B2 38 I ] =N 4E R R E R T
i, S X e [ 5 AR A

ZBFNEEHTHRARE

(—) HARIER R

TEBRN R RUEST, Farrell SRR N TE(x,y) =1/D(x,y) o HoHt,x = (7 ,5,) Ny
BAT R,y =i, D () B A BB X T4 %E 1= Ky, 2B SO 8
ARy, AR B BRI T A, e/ NRATKE vy = 0 %,,0 <O<1, 0 FRATIEAZ
MR TR RO RS R M ACE R BT A THORATHY , BB 15 2 KL b 4
HHA

TEAFTEBAARBCR IGO0 B, 227 TSRS fie /M TR R -

Miti —2( Bz, ) + = + 22(8,)
in ~~(6% g (0%

s.t. f(Ox,,,0x,) =y (1)
SRt A P R w = (wy e, wy) ATRABER BN . 5 RERIERCR B O
T A R — e AR -

C’ :C(y,ﬂ) :ngn{(%)wx) 1f(6x) =Y}

0
1
= C(y,0) (2)
(2) S FE I, A R T w BRAEF R, 6 B EMDE TN

% Y

0 g w, .
g0 =B __ g Gl o] (3)

¢ S C(y0) G2

(D) FMEEREERE
TR0 SO TSP ) 228 e B B AL 940 4% (Lau and Yotopoulos, 1971) o 3RA[]
R L XA R & AT U] o B AR 7 BT R IR EE R B «, Al 72O o
PRI PR I35 w, Bl wy o SEFEIEHIER L(y) WA y PR IR ERA G . HA - H
TR ERAE N X0, ST A T ME, BRI i BRp R RS TR MR 2
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B (B AL w)/w, 55 BRI ) o AP HOTERALE R X0, A7 B AR ROR
DRI S S 2 7 [ A1 7 L e 2 (M AR G X P S5 AR R A Tl it X 1 58 AR R 10 4
W) o AL XTHA X ALA R THIX I 2 1 FARX 1 0 XEF XG55
JEAS B/ N BER A LR i /wy SRR TR U

X2

wyiw,

IsoqL(y)

E1 SFNESREERE

— = :—-—:k

wy  w, kbw, k, w,

E(j=1,2) i S5 b ARSI S8, M k=1 B, BRE A P2 oM
X e B R, N A P BT T X Y, k<1, BIWREHIN T 2,0, AT E, BRI AR
AR, DOZARXT Hog /D« BN A P2 B0 T L(y) £ 1 X5 s AR 5k > 1, RERE AR+
2y 2 FEAS L BRI B AR, REZAR X I o, , BN A = BT L(y) R B XP S A2
it

WA PO ER Y AN XOHE, AUFAER B AR AR AR AR, MXHF X' )
HE, BRHAG X T HZH » MELH x, 0 BRHAEG N X, 2Ny WE = T AR S
R(TE) MELEBCR (AE) 4354 . TE = 0X'/0X® AE = 0X°/0X", &% (A %K EE = 0X°/
OX" = TE x AE , B2 57 5 2R 0T D434 Ry 5 A 56k 5 R E 35 R 6 10 1 e B ( Kopp and Diewert,
1982) .

(=) RFHAERE

PSR PR A BE , 43 fofk 8 B 0% 11 =0 8 [ A2 A o] B8 R 0% L T 8008 DA AR i
WO, LIy A TR 22 O B RN 5 T AR AL, AH P 22 R B, B 7 A AL 7 3
AR AT RCR N L A SRR, R, 4308 FlZ R, B Em R i il 5
EEZY S e

FEAFFEMASHL R SO0 T, A= Fponie MUY F AR /MU BC B AR P2 B R . iR A ™= T

* bw, k
i N . W (“’1) 0 <k, k k<l (4)

ORRAET & 35 09 2 2% = B A NN AT T 8 & A 2 (Forsund, et al. ,1980) ,
QA £ iX B # 77 k69 A3 & I Murillo — Zamorano (2004 ) #9 2234
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IRAFAEBEN T [ TR BORARRCR WSE 7I8AS €7 R b

*

C*(5.5) =5 € (o) (5)

w'=(w" - w) ) NE TR E, RS TSHMAR KRR 0 = (bw,, - kw,) o

C* (3.1 )i ittt |

oW
g6 (y’e) 1 9C* (y,0")

= =" 6
x] awj* 0 awj* ( )
7E(6) 2B P ) F 3fe L aw, , DA
1 aC" (y,w")
wjxj:wj; akw (7)
AR
TR 2 SE B 1A L PR A3 8553531 -
1 aC" Cy . w*)
b o= =Ygy W 8
A D  aaryen (8)
w.x -
5, ©
T A BRE LN -
S = “’J’Z) == ljf”’fxf : (10)
¢ (1) € )
MR TR KB IEAh «
_L SJ*C*(yaW*)
5= 0 kw, (11)
I, AT DA S Br AS 53 7 A S B S SR B I R
. _ LSJ*C*(y’w*) _L . ) S]*
C —ijjxj —zjwj O—kj = HC Cy,w )Zj k (12)
ol N . c(y ) o Loty
g = Wt (y’ 9) L L S 7(% 9) Lo e )S‘*k.“
! G c* C*( w*) w;” Cc* k; c* T
Yy
Sj*kj'1 (13)

YS!

Xf

ST 05T AR AR — A O BB 3R, T D 5 e 5 A S B 3 0 L

PREFOE A SR T O Bl A BB R
" , 1 1
InC; Cyw™ 0 = yo + v, Iy, + 5y, (Iny,)* + vy + 7%%2 +y, Iny,t +
1
Z'}’jy ]'nyitln(kjitwjiz) + Z')’jln(kjizwjn) + 7 Z z')’jlln<kjizwjit>ln(kliz”’lu) +
j J J l

Zyj'xln(kjnwjn)t Jol=1,,] (14)
J
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Forb o ] SAs & JH AR SN BOR AL AHRH , 5 70 80N -

* alnc;
Si = m =yt zl“ '}’jzln(kmwm) + ')’jyIHYiz + vt (15)

MRIE(12) , PR plA B BN -

a 1 1 1
lnCit = 11’1 0_ + 70 + ’yyhly” + ?')’yy(lnyu )2 + YLt + ?'Ytttz + '}’yllnﬁ’ut + z ‘)/jylnyitlII(kjizwjit) +
i

1
Z')’jln(kﬁzwﬁz) + ?Z El,')’jlln(l?ﬁzwﬁz)ln(kmwliz) + Zyjtln(kjitwjit)t +
j j J
ln{ Z [’)’j + yjlln(klitwlit) + ')’jyln%'z + ')’jzﬂkﬁ_'zl } = lnc(i)z + InTI, + InAl, (16)
J
>~ EFI H

lnC?t =y, + *yylnyiz + %yw(lnyn)z +y,t+ %y” 2+ Yy Iny,t + nyy lnyitlnwﬁt +
j

1
Z Y lnwﬁt + > 2 zl: Vi lnwﬁt lnw,, + 2 Vi lnwﬁtt
J J

J

InTI, =1Inl/ 9,

In A, = ln{ Z ['}’j + Y ln(kmwm) + v Iny, + ')’ﬂt]kj;l }+ z Vi lnkﬁt +
J J

1
> 2 2;‘ Vi lnkﬁt Ink,, + z Yy Iny,In kﬁt + Z zl: Yi lnkﬁtlnwlit + Z Vi lnkﬁtt
J J J J

InC” S AR InTT S HeAR AR A %4 e 0 A, InAT S i A 4 5 ) A
Mo AR EE = C°/C* = TE «AE, 1 TE = 1/TI,AE = 1/AI SCBR 8 TR N -
[y, + D valnChywy,) + v, Iny, + y,t ]k
Sjit = d o (17)
2 [7] + zl:’)/jlln(klitwlit> + )/j},lnyit #+ 7jtt]kjiz

InCy Cy ™, B HPUBRE AR T ™ R —UGFU, H EL L — B R PR IR 25K, o A
IR

Yi = V> Vi, U # LGFRRMD (18)
27’/:1’2%:0’2% :O’ZW: ZWZO(??YJ*(‘@) (19)
= =3

(—) BriE A8

ARICRH T 1985 — 2010 4E45 8 (BT 46 (1 IATK) Bchit. BEA 8O B s I H
AP 2 96 X, LT BRI A DU, B05 (045 7 20 NS IX . SERIECHR AU T HE R4
B¢ RGBS AR 2) L G R L 55 AFZEHHVERHI 260 (e 60 44
VYRS o

P R ATHLIR A5 AR o S5 EDHR A3 30 S 5 MO AR R o Ve R
9354 S8 T Christopoulos Al Tsionas (2002) R, B2 Jo: YEAHTHE = (MK 4 77 14
{8 - S5 BN AT . VAT RER A S SAPIRIATRE, AWK, =K,_, (1-8)) +
Lo AR ¢ (A 040 AP RIRHH REIBR P91, Hi IR0 M ALERK, o W F
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1, AR 3CSR T R 8 AT TR 6 P91, 3P 12 7 B Y R FS M5 1985 4F R
AR D, (U A AR (2004) , BT 4 00 BT A AF ORI R4 1A 22 9. 6% . K, % i) Hall A1
Jones(1999) 7 kAt v, HIK, =1,/ (0 +8,) o Forbt, 1, WEIHIHLYE, 0 Hy 1985 —2010 4EHEVE 1y
SRR KR,

M IREIE RS I AR A . T4 S B/ T 55 (2009) 778k , SR FEC b E M 4F
85 (2004) ) A 5 2003 4F 36 AT 43 B 58 I U RS 50 C LA 2 S TIT 1 Bl 06 A A 22
TRICIEA DY RORE TR ) L LAY BRI T2 ke HE 505 1 (1986 — 2010 4F ) HEATHE AL
FUHR S , 1 5 RS R AR TR Sk BRI 255, X 2003 4F 43 T8L 5 1K 1 A7 TR
S A AR AT HERE N SR I RE SIS < SRS L DL 2003 4R LIARHEREHF 0 B0 RE VAR S
SHERH | IR 3 3 M K HE R0 SR LA AR O B RE AR , IS5 1L 2003 4F (b 47
FIRE AR 51

3 XA 77 S BB R IR ) GDP SR BT ke S, B L, 1985 4R A 2
TRHITT M. ZeP0a IR RASE T YA S8 AIAR IR AN EE 10 A, 45 MK O TR
TR AT (UBRIERET ) SRR IOTRRL, % 1 4 T 0L SRR ARG H

1 TERHERES T

i ¥iE bRz B/ME IZONE]
B A (ML) 1736.4 2330.8 34.4 17619.8
WA FEAL(LT) 1468.3 1959.8 30.3 14785. 4
FENAE (T /A 0.326 0.304 0.054 2.487
KRN 0.287 0.088 0.101 0.554
B R (77 T/ AR L) 0.037 0.020 0.008 0.147

(Z) ERESHIEE

EAE A, T A R I, SEBR RS ] BEs H R ARSCR S B0 & N R i B fa]
() FA R () AR AR , LB AL S 80005 8 R TRl s BE IR (] MR RN R () A b, —A>
R T A AR T LR AR B, T 7E LM 2 3 1SR IBOE 2 1 BRI . A SO %
Roll(2013) {532 , 7ER [ 2 2 , K- AF % 101 B) 1985 - 2010 4ER1 43k 5 ANHHH, 43 B2 1985 -
1989 4F 1990 — 1994 4F 1995 — 1999 4F 2000 — 2004 4F-F1 2005 — 2010 4F ; 748 B 18 4E 5,
44 TR A6 X R WA R ER RN = KX @, FARAEBCRSE AN AL S
BB ER . .

o = o2 X X 00,0,k = en( 3 T K,DD,) (20)

p r=1 p=1

D, Y AU, D, gt X AL . RGETT AL 10, , Ky, o0 850, by, BB, X T
WRAE BA A A R U N 1 [l — X B BT 8 O AR RICRELZE 7 o R S Al T i i

1990 £ 7789 Bl & K Z R KA 3 R A B H 9%t 3038, KA B & T AT R I2 4T B35 R %%,
Bl & FAH I A TR IE 4 = B FAHRER(SFAMN)/(BEFAHRER(LFAN) x BEFAF
B TRAR (ALK 1)), 1990 426 AB) 440 89 B B HALK I R A 4L 32

QAFUER OHLT R T LT L IF FHLABEDLR T RS B EG R2ABEL TR,
FHBREHEA R H FR BT LB ZHLH T Ak Hh ) AR BHFBR AT R W F
M E@ BB HR AETEHBIONETFTE,
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Bar AR, T 2OR0, ARl . BEEQ” = max(6,,) , WIARELL S IARXTECARBCRTE,, =6,,/07 .
M TRk e R HOR A0 ™, ALl I B, = 1, RIS TTA R R0

(Z)EHER

TESEBn AR J7 RS PR3 BT RE A U B SR 2T, AR T — DM T+ 1 DR
RGO, BT RAUR ARSI AR EAE AT SR (NISUR) o I R4
WOTRENAEAET 1, 26 SRR T 22 - D 2R 03 R, I Z L bR — =R
MBI AR W T A TR A SR e, NISUR 2540 TR UR A , TR b As A —A>
BRI AN 255 (Kumbhakar 1996 ) o FEASCH, JATESF IR A MBI I
S, o T SEBRISAS BRI EORGTHiss HH H Z RO Z UGB, Pt K BERS AT AR A% L it =
Bo ML, BATBOETEA NS HLIT S 80k, = 1, NiMiAd 57 23l RETEAR T A R0 4 R4 it
Wik, /by b/ b o T ZULIIIE , BB AN N S H I A 2

®2 g T RGNS EATHER

M Xt R BARAEL o

*x2 SHEEITER
EY 4 fTHE R flTHE RE flTHE
R, 3. 4385 (0. 1906) L -0.135** (0.042) Ky, -0.054* (0.025)
R, 0. 7122 (0. 0686) k4 -0.025(0.043) bz -0.201" (0.079)
R, 0. 1638 ** (0. 0200) ks 0. 049(0. 050) kg -0. 187" (0.075)
R, 0. 8051 ™" (0. 0231) L -0.262"" (0.056) Fisg -0.032™" (0.012)
R, 0.0311 ™ (0.0111) ki —0.213 ™ (0. 049) Fiss 0. 024 (0. 082)
R, 0.0091( —0.0118) Ko —0.249 " (0. 046) b 0.000( - -)
R, 0.0272* (0.0132) L ~0.083*(0.046) 6> —0.097 ™ (0. 038)
Ry —0.0515 " (0.0042) ks 0. 181 (0.051) b5 —0. 149 ™ (0. 046)
R, 0. 0605 ™ (0. 0042) Ky, -0.252" (0. 062) b -0.162™" (0.051)
R, —0. 0090 ** (0.0024) K, —0.154 " (0. 054) b5 -0.138" (0.060)
R, 0. 2241 " (0. 0085) ks -0.165 " (0.052) &) 0. 100 ** (0. 040)
R, 0. 0158 ** (0. 0031) L 0. 000(0. 053) &, 0. 096 ™ (0.041)
R, —0. 0068 ™ (0.0035) ks 0. 170 ** (0. 060) &, 0.029* (0.017)
R, 0. 0153 ** (0. 0023) Ky —-0.062 ™ (0.027) &, -0.003(0.051)
R, -0. 0233 " (0.0023) K 0.048 " (0.019) 65 0.027" (0.016)
R, 0. 0080 ** (0. 0014) K3 0.052* (0.026) &) 0.125** (0. 047)
R, 0. 0031 ™ (0. 0009) Ky 0.102(0.074) 6, 0. 135 (0. 048)
R, 0. 0026 ** (0. 0006) K 0.166 ** (0. 069) 6 0.097* (0.054)
R, —0. 0057 ** (0. 0009) by -0.088 ™ (0.029) &, 0.123 ™ (0.058)
R, —0. 0052 (0.0019) b -0.185 (0.071) 65 0.175™* (0.067)
R, 0. 0015 * (0. 0006) ks 0. 005 (0. 070) R*(InC") 0.973
ki -0. 100 (0. 051) Fioa 0. 188 ** (0.072) R(S,) 0.982
K, -0. 120" (0. 045) Fis 0.260 " (0.075) R (Sy) 0. 953

E T ARFARBER, oo o o SRR TFBET 1% 5% A= 10% K69 RF AT, 4 A EE
éﬁ%/&ﬁ,ﬂ?’fé’?"{ﬁo Rk \le \Rke \Rky \Rkﬂf&%}%g] *%44:1']’7%;%?'50 o
WRIEZR 2, R SHE L T W AR R AP K e . A s % 57 3h s A2 A RE TR
GYBUTFRIA R, 435307 0. 973 .0.982.,0. 953 LA M Al i) AR eR B0 B0 () 10045 P BE 4K
o HUESHRETIEER , AT T A BRBUL B A5 F A RN IR A5 PR o BRXSRR A
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FERAEZR AN , 075 2% e R A s PR AN I 45k o BATRME SR B T AR BB T
L P ER R R, T AR D SR B AR BREIUE T 52 M I A R st Dol pR 5, TR S A 2SR A
AREUE R TERMAE O M eREL T R X — 55 WK 5 A RO 5 F 048 — I R 40
Hessian 52 00 1), X AT LB %8 Hessian R B AT £ X985 AT .

PL 4% 0 AT DUGE 58 38 5 8 S 0000 88 i LB (K % 5 2 0 A U A5 R R
(Kumbhakar,1992) , J1HE25 5 BN , A5G LI M S L 38 33 Uk 1k AR 0T 4 2% A28 %) SO0 00 A5 L 6 4
4 :100% 98.01% (739/754) F197. 88% (738/754 ) , ;X F AN TG 219 5 T AR R B LA
R AP

M| SEUE S

WRAESEAE TR, AT T 25 3h Jy FRB AR X T B A i A 4Ll 2 %, W3k 3, SR
18], 4 E P 1k kR 0. 922k /i Dy 1012 X TH] TR /N E 45 (2009 ) g A B, A fi] 26
Trb E T B R AN AR A AR B BE S IR SR ki O 20. 88, BIVS5 3 T 1 By Hh ez i 1 3
SRR TR AHZE 20 A% s RRIEAHNS THRAS M A AL RECH 1. 43, 5ASR B & R B A —E
Z5to BATI, Fg/NEBEE (2009 ) [ Al 45 2R /T BE A A f, LR ] RBAE T AT T80 25 JE 4%
ARIAERCE, S804 B H PR 22 ( Kumbhakar and Wang,2006)

=3 EZEMEXT &

X1 X |1985 — 1989 4F (1990 — 1994 41995 — 1999 4F [2000 — 2004 4F(2005 — 2010 4E| (k.
&M K 0. 905 0. 887 0. 874 0.975 1. 051 0. 938

e P 3 U R 0. 769 0. 808 0.779 0. 920 1.198 0. 895
P B X 0.777 0. 857 0. 848 1. 000 1.185 0.934
SEEST 0.817 0. 851 0. 834 0. 965 1. 145 0.922

7 3 M K 0. 940 1. 049 1.053 1. 107 1. 181 1. 066

. o 3 4, K 0.916 0. 831 1. 005 1. 206 1.297 1. 051
U Bk 0. 947 0. 818 0. 829 0. 969 1. 025 0.918
AETY 0.935 0. 900 0. 963 1. 094 1.167 1.012

M IR T | B R B ALl o ARIERT ST AT, by kg < 1, JEWRAE 57 Bl J1 RN 5%
ARBNTIE by by > 1 R BEIAAXT TRABAN L . E—2P 3, FA 1ab n] DI 2L MRS
BT B AR AR BRSO, R (1), AT S B THE A AEAR X
Mg HLH I 9 Z R BABGE 2, LARARAFAE B R AR RS HL (k/ kg = ke/ky = 1) I (2
RRALAEE 2, MERAAS AL ESE SR HERA (2" -2) /% HHRLERLE 4,

x4 FEFEEBEENRIRBALTERLENLLE(%)

H.2& X [1985 — 1989 41990 — 1994 4E[1995 — 1999 4 [2000 — 2004 452005 — 2010 4¢| #y{E
P 11.2 11.2 14.5 4.9 3.7 7.6

(L' -1) | PHmR 24.3 17.5 23.4 9.8 ~12.9 12.4
: B33 K 23.4 11.5 12.2 0.0 -10.8 7.2
AETFH 19.6 13.4 16.7 4.9 —9.1 9.1
T 2.9 8.5 -8.1 —9.7 -15.8 | -7.8
(EY -B) | #30EK 3.7 12.2 ~0.5 ~18.7 -16.8 | -4.0
B 3 3k K 2.5 16. 1 13.7 1.1 ~6.6 5.4
NEEST 3.0 6.6 1.7 —9.1 —13.1 | 2.2

FERERTORTEALE, DT ORFEARE,
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(—) S AHEMNERNN RS SES A

YW, 57 81 1 5 BEA M BR T BRSBTS A LR, BRI SY 80 ) BE R W 1 R
7 AR HAR T LT A% B ) TG U, 55 S I A AR AEA Rl . 3R 4 o BT, st 4
T, 25 80 A A B A B AEAE 9. 1% By, 5% — 45185 B B K IR AE il
JURBRG RARST I (L9 - 234955 ,2011) o L IRZEIE SR Xt 4 AL PR AT 5 30 ) fg 1 240 5
), TR i BRIy ML X R B, 4538 T REE TSI

7< 3 Won AN, R E Nk kS T — R NS, i AN kS T
T EFRUR R O AIAE 0.9 LITF , 268 57 801 1 A M A A A2 i A 5 T 7E 2000 4F 2 J5 1)
WA b/ e 82 1T, 31 2005 — 2010 A HH R T 1, 8 55 8l 3 4 k5 55 A48 R AH I
flio DL EZ5E 5 HBEAEZE gt — (2012) 3+ 4 A 5 808 , SR AR 7= s 3045 20 ) 4518 A
o k/k FAEAIE 2B, 57 8l Sy B iR 3 ol 5 A AR AN s BAR R (WL3£ 4),
1985 — 1989 41 W], 95 sl Sy MIXT AT AL, L FE N 19. 6% , K5 BA W o, HIEA BT IE
TR, 2 2005 - 2010 4RI L T 95 sh I A EAR AR, LR K 9. 1%, X 5K EE
BRSS9 A b — B0, A HE LR S J T

—J5 T, A ELE L34, B 1 ) 57 sl 2 SR AR U AN DB R, W 1 R el , 95 sl 1 R
JRTAAS RIS fR . SR, I 2003 4G, AR AP HB X A8 &k “ IR 37 B4, G &8 JE B P ER ML IX
X RS TR E 57 3 SRR B BT AR E C LRI T AR bk, AT B35 8 7
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Can Housing Demolition Increase Household Consumption Level;
An Empirical Analysis Based on CHFS

Chai Guojun

(The School of Business, Hebei University of Economics and Business)

Abstract: Demolition, or just called Chaigian, can bring great shocks to the expenditure of ordinary
family. Based on the China Household Finance Survey ( CHFS) dataset,the paper empirically analyses
magnitude and mechanism of the impact of Chaigian on households’ expenditure. Summary statistics
and average treatment effect methods show that, households experiencing Chaigian seem to consume
more than those without Chaigian, but the former have heterogeneous traits. Households with over 2
houses after Chaiqian will consume more than those without that experience while renters after
Chaiqgian will on average have lower expenditure level than those without Chaigian. To investigate
further, we find that the difference of degree of seeking social status between renters and more —
house families makes the uncertainty faced by households with Chaiqgian different, leading to
different consumption behaviors. The paper testifies the precautionary saving theory from the view of
Chaiqian, and also gives suggestions for easing social conflicts and broadening consumption ability.
Key Words: Housing Demolition; Households’ Consumption; Precautionary Saving; Social —
Status Seeking
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The Distortion of Factor Market and Economic Efficiency in China
Yuan Peng and Yang Yang

(Faculty of Management and Economics, Dalian University of Technology )

Abstract: This paper adopts a shadow cost model to investigate the factor market distortion in China
across factor, time and region, and analyzes the differences in technical efficiency, allocation
efficiency and economic efficiency. The results are as follows: (1) the relative price of labor and
energy with respect to capital and the allocations of labor — capital and energy — capital are distorted.
Moreover, the trend of distortion reversed during the whole period, from high to low in the prices of
labor and energy relative to capital ,and from excessive to insufficient in the input of energy and labor
relative to capital. (2)The east region, central region and west region display a marked difference in
the factor market distortion, which indicates serious region segment in factor market. (3 ) Factor
market distortion and inefficient allocation raise the economic cost and restrict the improvement of
overall economic efficiency. To improve allocative and economic efficiency, the distortion of factor
market should have to be further reduced or even eliminated completely. We need to reform
economic system, reduce the distortion caused by the government administrative controls, and
accelerate integration of factor market.

Key Words: Factor Market Distortion; Technical Efficiency; Allocation Efficiency; Economic
Efficiency
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