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FRAEWFARE TS 538 O AR AN e P, AT i/ 3 B 1 6% % ( Hubbard et al. ,1995) ,
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HAEE (Jin, et al. ,2011) o A=y il 38 R4 A WA FRIR 5 URFRATT, IMARTH 28 Bk T 47 A
WA B — A W & K, SR s s 2 02 Al B Y T 8% o i O AR g S T 2 oR
( Modigliani and Brumberg,1954 ;Friedman,1957) . i3 8 ISR ZE (55 ,2009) | BRY7
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7 WP B BOREB,
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B 3 AERIAL F RAPMER, AL P o7 3 BAESH WAL A | BHE T HRAAKR,

Bt 4 AASRBMET AEH S BEEHHFLFTHREREKR,

AR 4 A OV BE S PTG LA R 5 A OO S A SR T A A T BRI T IR A
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J& P REKEEH BRI JE S5 . SCRES M BRIk, 5 =W A i
PEGETE, 25 TR SCUE AT 45 R, B 4 2 SCES R IBOR & 3
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[ I 945 Bl 25 (SCF) (BRI 2 B2 4 Bl M1 2 A (HFCS) (9 [ S Bl T 52 98 £ (FRS) S5
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il B P B AN B, IR 3 3R [ A R 2 e s S T I e A A B B SRR R B . P EK
B < R A A R N RRAT IR PU R I 2 R SR AR, B T2 G B AR A R BE 5™ 1
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S ZE ARG S RHETT I O S 5l Y E AR BB (CDP) R A I E

DF %156 THF(F B FREKASRA(2012)) S5 F 5 R 35 http: // chfs. swufe. edu. en,
43



REMR: B BIF TGRS TN AT D?
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A, BT RO T B s A, AN BESR G ML A% 25 1 (DID) SR AR I, HREAH 1 24 A AL N T &
BEAUAG B R R T oh b B BT SR AR AT S BRASON, o BAART SR T il & e R T XA vk
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FEAE DU T B2, 240w B FC XS Al T BE 98 3 — 20 B /MU A 22 , it i B 58 AT 46 (Abadie
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:N e iyi(l) _Yi(())} (2)

bR b, AT BRI Rl AL BEASON, W e A 545, RAEHAE N 1, R W4 0, S ke
THPACH RN (3) PR .

=

sample
T

Y. (0), 1k w, =0 (3)
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I;i(0> = { 1 N X A
#FM(i)[E%(i)(Yz +ho(X) = (X)) R W, =1

(4)

- 15 . . i
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Yi ﬂn% Wi =1
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TR R S AT R AN S R T3 I A 3, AR TR, & B AR s T 2 1 B i
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ARIFIT P LG H VT B ST S0 P A s = T RIRE Y, MR R A 28 R IENTH 37
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FRER L T B A 2 PRI 2 L SO BN TR U 3T 00 2 B2 43 0l 3 R B 329..79 Ot
6 945.6570.,10 850.31 Ju, AR, JFaT o754 WIS S LA AT b5 ) S RE A D6 TH 2 3 B35 M IE,
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T AR P IC M PR M R SRR B, 2 U8 AT b5 I T st XS A K E A A
IR RERRERET S50, 7 BRI EEERERRAGE, LR P
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Can Housing Demolition Increase Household Consumption Level;
An Empirical Analysis Based on CHFS

Chai Guojun

(The School of Business, Hebei University of Economics and Business)

Abstract: Demolition, or just called Chaigian, can bring great shocks to the expenditure of ordinary
family. Based on the China Household Finance Survey ( CHFS) dataset,the paper empirically analyses
magnitude and mechanism of the impact of Chaigian on households’ expenditure. Summary statistics
and average treatment effect methods show that, households experiencing Chaigian seem to consume
more than those without Chaigian, but the former have heterogeneous traits. Households with over 2
houses after Chaiqian will consume more than those without that experience while renters after
Chaiqgian will on average have lower expenditure level than those without Chaigian. To investigate
further, we find that the difference of degree of seeking social status between renters and more —
house families makes the uncertainty faced by households with Chaiqgian different, leading to
different consumption behaviors. The paper testifies the precautionary saving theory from the view of
Chaiqian, and also gives suggestions for easing social conflicts and broadening consumption ability.
Key Words: Housing Demolition; Households’ Consumption; Precautionary Saving; Social —
Status Seeking
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The Distortion of Factor Market and Economic Efficiency in China
Yuan Peng and Yang Yang

(Faculty of Management and Economics, Dalian University of Technology )

Abstract: This paper adopts a shadow cost model to investigate the factor market distortion in China
across factor, time and region, and analyzes the differences in technical efficiency, allocation
efficiency and economic efficiency. The results are as follows: (1) the relative price of labor and
energy with respect to capital and the allocations of labor — capital and energy — capital are distorted.
Moreover, the trend of distortion reversed during the whole period, from high to low in the prices of
labor and energy relative to capital ,and from excessive to insufficient in the input of energy and labor
relative to capital. (2)The east region, central region and west region display a marked difference in
the factor market distortion, which indicates serious region segment in factor market. (3 ) Factor
market distortion and inefficient allocation raise the economic cost and restrict the improvement of
overall economic efficiency. To improve allocative and economic efficiency, the distortion of factor
market should have to be further reduced or even eliminated completely. We need to reform
economic system, reduce the distortion caused by the government administrative controls, and
accelerate integration of factor market.

Key Words: Factor Market Distortion; Technical Efficiency; Allocation Efficiency; Economic
Efficiency
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