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(14.90%) . (12.91%) . (8.41%) (4.73%) . .
1 2000 —2011 (4510 £E )

20002 736.56 | 831.66 |30.39% | 539.49 | 19.71% | 345 |12.61% | 305.33 | 11.16% | 80.45 | 2.94% | 108.21 |3.95%
2001 |2 881.39 | 877.54 |30.46% | 559.7 |19.42% | 359.1 |12.46% | 323.4 | 11.22% | 94.25 | 3.27% | 109.34 |3.79%
2002 |3 606.42 |1 019.05 | 28.26% | 691.89 | 19.18% | 440.71 |12.22% | 446.47 | 12.38% | 142.71 | 3.96% | 140.18 |3.89%
2003 | 4 955.4 |1335.74|26.96% | 874.08 | 17.64% | 632.31 | 12.76% | 583.67 | 11.78% | 201.27 | 4.06% | 193.48 |3.90%
2004 |6 650.27 |1 678.86 | 25.24% |1 126.78 | 16.94% | 900.68 | 13.54% | 783.24 | 11.78% | 262.61 | 3.95% | 266.84 |4.01%
2005 |8 079.71 |1 844.44 | 22.83% |1 367.08 | 16.92% |1 119.31 | 13.85% | 912.34 | 11.29% | 307.03 | 3.80% | 331.49 |4.10%
2006 | 9 813.4 |2 073.56 | 21.13% |1 661.72| 16.93% |1 343.05 | 13.69% |1 078.44|10.99% | 371.12 | 3.78% | 408.54 |4.16%
2007 |11 879.14|2 360.22 | 19.87% |1 972.48 | 16.60% |1 598.98 | 13.46% | 1 244.8 | 10.48% | 463.98 | 3.91% | 471.53 |3.97%
2008 |13 659.52|2 667.85 | 19.53% {2 036.66 | 14.91% |1 861.13 | 13.63% |1292.17| 9.46% | 534.69 | 3.91% | 524.36 |3.84%
2009 (11 720.49|2 288.48 | 19.53% |1 749.45 | 14.93% |1 562.32| 13.33% |1 062.28| 9.06% | 519.63 | 4.43% | 478.63 |4.08%
2010 (15 666.75(2 977.68 | 19.01% |2 305.75 | 14.72% |2 071.71 | 13.22% | 1453.7 | 9.28% | 742.15 | 4.74% | 570.58 |3.64%
201119 030.28|3 428.89 | 18.02% |2 835.24 | 14.90% |2 456.33 | 12.91% |1 600.32| 8.41% | 900.35 | 4.73% | 634.82 |3.34%
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chi2 p — value
Ichextoa_ ja lchextoa_hk 3. 3507 2 0. 187
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8

chi2 p - value
Ichimtoa_ko Ichexnoman_ ja 2.9716 0.396
Ichimtoa_ko ALL 2.9716 0. 396
Ichimtoa_ ja Ichexnoman_ko 2.0848 0.555
Ichimtoa_ ja ALL 2.0848 0.555
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Empirical Analysis of Unbalance International Trade Relationship between Japan
South Korea Hong Kong and Chinese Mainland: Based on the VAR Model

Xiao Guang’ en Lu Shijing and Wang Juan
( Economics and Management School of Wuhan University)

Abstract: Through the analysis of the data from Ministry of Commerce of the P. R. C and the United Nations International Trade
Statistics we found that China has become the largest international market for Japan and South Korea Japan and South Korea’ s
international trade dependence on Chinese market is growing much stronger. However using the vector autoregressive model impulse
response and variance decomposition we’ ve found that although Japan and South Korea were one of the biggest trading partners in Asia
for China Chinese foreign trade dependences on these two export markets continued to decline recently. And while China’ s export to
South Korea is affected only by China’ s exports to Japan and to Hong Kong and this dependency is just one — way and irreversible. In
the meantime China’ s current imports from Japan and South Korea can only be impacted by its import from Hong Kong which does not
rely on its early imports from Japan and South Korea.

Key Words: Sino — Japan — South Korea Free Trade Zone; International Trade Relationship; Unbalanced Dependence; VAR Model
JEL Classification: F16 J60
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