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Abstract: In recent years the structural tax reduction has become one of the imperative policies to adjust industrial structure promote
SMEs’ sustainable development and stimulate business innovation. However the effects of the tax reduction policy will be influenced by
the institutional environment corporate governance and firm characteristics and other factors. In this paper we summarize the literature
on the measurement of tax burden and the influence factors of tax burden and then point out the weaknesses and shortcomings and the
future research directions. Firstly we argue that scholars should take into account the potential effects of institutional environment the
government and corporate behavior when discussing the issue of corporate tax burden. Secondly drawing on contracting theory and the
public management perspective the corporate tax burden research should consider the integrate effects of internal and external
governance mechanisms ( including contracts corporate governance and external regulatory) on corporate tax burden. Finally scholars
should pay special attention to the problems of tax burden in non - listed companies in future.
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The Welfare Costs of Economic Fluctuation: Review and Prospect
Ding Zhifan and Sun Genjin
( School of Economics Southwestern University of Finance and Economics)

Abstract: Does it have potential welfare effect to stabilize economic fluctuations? The answer to this question relates to the promotion
of the economic cycles research as well as whether it is necessary to implement counter — cyclical policies. According to the Lucas
baseline model we divide the researches of the welfare costs of the economic fluctuation into the broad sense and the narrow sense two
camps. The former refers to the studies which are conducted by amending Lucas baseline model or using alternative consumption data to
test Lucas assertion and the latter refers to the studies which consider the reality of the economic characteristics of incomplete capital
markets and consumer heterogeneity or introduce some innovative ideas such as endogenous nature of the fluctuations and growth small
probability of crash states and the loss of subjective well — being to develop the Lucas baseline model. After combing the two camps of
the related literatures from the perspective of research approach and measuring methods we find that future studies should go further by
introducing consumers’ labor — leisure choice possibility of the intergenerational transfer of wealth and the reasonable assumption of
the generating process of random consumption stream reasonably.
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