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Abstract: China has begun to reform and open with the emergence of the non — public sectors. However the non — public sectors need
a lot of labor in the process of development. To some extent the evolution of ownership structure determines the direction and scale of
labor mobility. We calculate the labor mobility coefficient of the rural and urban sectors and then analyzes the labor mobility behind the
evolution of ownership structure in economy which based on the urban and rural sectors employment data corrected by China Population
Census 2010. The result shows that: ( 1) it is private — ownership sectors in town have employed large number of rural labor rather than
public sectors; ( 2) township enterprisers have absorbed a large number of rural labor forces in their booming time however declined in
the 1990s then begun to rise after 2004; ( 3) the mobility of redundant labor in public sectors is determined by the reform process of
China’ s state — owned enterprises.
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Insider Control Institutional Arrangements for Dividend Payout of
State — owned Enterprises and Government Revenue

Qian Xuesong and Kong Dongmin

( School of Economics Huazhong University of Science and Technology)

Abstract: The paper develops an agency model which introduces the factor of forced dividend payout of state — owned enterprises. We
use the model to consider problems of how to set optimal dividend payout ratio and deal with dividend income. The analysis implies that
the relationship between dividend income and payout ratio is inverted U — shape. The paper points out the importance of institution
designs. First in order to avoid decreasing profits the related government institution must have ability and incentive to reinforce
corporate governance. Second in order to reduce free riding and rent seeking dividend income should be disgorged out of state — owned
enterprises.
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