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A Review on Foreign Research in General Purpose Technologies and Economic Growth

Pan Weijun

( Research Center for Modern Economic Philosophy Shanghai University of Finance and Economics)

Abstract: It’ s a common sense for economists that technological progress is the source of economic growth but previous studies only
care the micro and incremental technological progress which makes the explanatory power of the economic growth theory limited. The
general purpose technology ( GPT) theory is a growth theory which was developed in 1990s. Being differ from the traditional economic
growth theory GPT theory pays close attention to those major technological progresses which are widely used to promote other sectors’
technological progresses. Economists study the GPT by using game theory and DGE model etc. and apply it in other fields to put
forward it a new and quite persuasive theory to explain the economic stagnation and fluctuation wage inequality etc. Through the review
of GPT literatures we summarize the GPT theory achievement and its application in different fields; on the other hand based on
generalizing the literatures we point out the flaws in GPT literatures and the further development of the GPT theory.

Key Words: General Purpose Technology; GPT and Economic Growth; Technological Change and Economic Growth
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A Study on the Imbalances and Measurement of the US - Sino Current Account

Chen Jiyong and Guo Xiajie
( College of Economics and Management Wuhan University)

Abstract: Nowadays global economic imbalances are one of the complex macroeconomic issues and the imbalance between China and
the U. S. current account has become one of the most interesting focuses. Based on the assessment indicators about global economic
imbalances identified by G20 and the description of the Sino — US economic phenomenon the paper builds up a global equilibrium
model including factors such as the real effective exchange index economic growth fiscal deficits and some other factors and studies the
effects and extent of the above factors on the imbalance of US — Sino current account through the empirical test of VECM. According to
the assessment indictors by G20 the paper essentially explores and measures how and what extent the factors affect the US - Sino
current account imbalances and gets the following conclusions: the devaluation on US dollar works little for lessening the imbalance of
US - Sino current account in the long term; the US’ s deficit economic growth of US and China have positive impacts on US - Sino
current account imbalances.

Key Words: Global Economic Imbalance; Real Effective Exchange; Current Account; Economic Growth; Fiscal Deficit
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