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Is Education Matters with Subjective Well — being: An Empirical Study of Urban Wuhan
Jin Jiang' and He Lihua’

(1: School of International Business Sun Yat — sen University;
2: School of Economics South — Central University for Nationalities)

Abstract: Based on the practice of high educational investment cost and low return to education in China this paper employs the data
from urban Wuhan in 2007 and discusses the relationship between education and SWB. The results indicate that when measuring
education by education level it has significantly positive impact on SWB but the positive impact decrease with education level
gradually. When measuring education by schooling years the conclusion also confirms a positive relationship between education and
SWB. Moreover we also find that education affects SWB directly and indirectly. The channels through which education affects SWB
indirectly are income and health.
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