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R&D Stock R&D Funding Resource and Knowledge Production Efficiency

Zhou Mi

( School of Economics Nanjing University)

Abstract: The driving force for technological innovation stems from the knowledge production. This paper estimates the stocks of labor
and capital to study the knowledge production efficiency and researches the disparate impacts of government policies to support R&D on
the output of the knowledge production. Using the 2001 — 2010 China regional panel data with GMM dynamic estimation we find that
the stocks of human and fixed capital have a significant effect on the knowledge output elasticity where R&D stock impacts more;
government support polices mainly the R&D support also have an obvious effect on knowledge production function.
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