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Abstract: Industry convergence is a new feature and trend of the modern industry development. which attracts high attention of the
economics fields. In the past decade. there are a lot of valuable research achievements in theoretical problems such as classifications.
routes. driving forces. recognition and measurement. effects and so on. The paper reviews these achievements and elaborates on the latest
development in some deep theoretical research of industry convergence. Industry convergence can be classified into different types from
different perspectives which is the base for further research; basic consensus on convergent routes and driving forces has been reached,
the methods of recognition and measurement are still not perfect and it has become an important hot research spot and new trend. It
needs deeper and more extensive reveals about convergent effects in more industry convergence practices.
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Abstract: In this paper by applying the extended DCC — MVGARCH model which is based on conditional multivariate t distribution we
analyze the dynamic correlation between CERs futures prices and energy futures prices. The paper aims to explore the feasibility and
operation strategy of cross — species hedge and give empirical evidence to help domestic enterprises hedge price fluctuation risks in a
timely manner. Empirical results show that: positive correlation exists between CERs futures prices and energy futures prices; compared
to the Euro natural gas futures contracts and GlobalCoal. futures contracts BRenT crude oil futures contract is more applicable for
constructing hedging portfolio; measuring the time — varying hedge ratio with dynamic correlation coefficient can significantly reduce the
portfolio returns variances and improve the mean and its hedging performance is superior to that of conditional correlation coefficient.
This paper argues that domestic emission reductions enterprises should actively take hedging strategy and regularly update the mean of
the dynamic conditional correlation coefficient and the government departments should also begin to implement strategic reserve of
carbon resources to hedge risks.
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