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Abstract: This paper based on an experimental finance perspective introduces the latest definition and classification of asset bubbles
shows the distinction and connections among speculative bubbles rational bubbles and irrational bubbles and surveys the literature
about asset bubbles from five different angles. Then we point out the future research direction and the importance of research in this
area. This paper reveals that academic research goes deeper and deeper with the rapid development of modern finance theory. In
particular the introduction of non — rational investors and experimental finance viewpoint breaks the bindings of traditional framework
and brings new knowledge and understandings. Even so the possibility of bubbles still cannot be eliminated. Many related issues such
as the real cause and time of the rise of bubbles are still waiting for scholars to explore and research.
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