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A Research on the Spatial D isparity of China’ s
Private Econam ic Capital Based on an Institutional Non—- equilibrium Approach

Jiang Jiangang and Zhang Jianhong

(School of Uiban M anagement and R esources Enviroomen} Yunnan University of F nance and E conan ics)
Abstract In hE paperwe nvestigale Chind s private econom v capital and its spatial disparity fran the perspective of mstitutbnal
non— equilbrim, and then we test the efficiency coefficent of he mnstiutonal change of a regbn and nter— regons which is
analyzed on aspecinlcost— benefitm odel The an pircal results ind cate thai China’ s private econan t capital and its spatial disparity
are stongly related o the follov ng institutbnal factors property change govemment’ s interference on econany terior labor
markel s stituton and maketization of cred it capital s dstrbution anong which poperty change p hys the hrgestm argnal effect
The efficiency of property nstitional change on private economy devebpment & much laiger n m ddle area than n westem area
while other variables d sp lay opposite results although the efficiency values of the same variable n both areas are very close In each
area varbus mnstitutbnal varables have different efficiency value and property change enpys the lagest one Our conclusons
high ligh t the mportant role of mstitutbnal change in the econan ic devebpment n our country and provide great significance to our
private econany deve lopm ent
KeyW ords Transaction Costs Institutbnal Non— equilbrium; Private Economy Spatial D sparity E fficency
JEL Classificatbr P51 R11

(Tt % # )

121



