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Intellectual Property Protection Efficiency of FnancialM arket and Econam ic Grow th
ZhangW ang and Zhang Shuq n’

(L The Econany School of N an jing Un wersity 2 The Humanities and Social
Science School of N an jing Un versity of A eronautics and A stionau tics)

Abstract This article establshing a three— sectormodel analyzes the effect of the ntellecual property potecton and the efficiency
of fnancalm arket mposing on the econan ic devebpment A's the findings shav, the intelkcwual properly pmtecton mposes an
an biguous grovth effect on the econom i growth The mprovement of the efficiency of the fnancalm atket contrbutes to kssenng the
negative effect or hgh lighting the positive effect the mtellectual property protection m poses on the economic grow th Since the efficiency
of financalm arketgoes hand in hand w ih econan ic grov th, the strict mntellectual property protection w ill undem e or high light the
posiive effect the effciency of financialmaiket mposes on the econan ic growh W hen self- innovating exists in the econany te
stricter the intellecual property protection is the more efficient the financial maiket is it is more benefcnl to econany As he
enpirical analys 5 shows based on the resulis above the ntellectual property protection im poses uncertain and un— balanced nflience
on econom © grov h i accord w ith the econan ic grow h pattems In tems of the canposition of the mtellectual property protection
kgishton mposes a stiong effect on economic growth 1 accord with the economic growth pattems but the effect of executon on
econan ic growth 5 anbiguous The more efficient the financial market is it is more benefical to econan ic growth Human cap ital
mposes a positive effect on the economy and assets are key factors to the econan ic grow th
KeyW ords The Intellectual Poperty Right Potection E fficiency of F mancaIM arket E conom & Gravtly Technology Developm ent
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