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Economics Analysis of Public Policy: Critique and Reflection

Ding Xiaoan

( Finance and Public Administration School of Guangxi University of Finance and Economics)
Abstract: The current mainstream economic theories on public policy analysis are largely deductive reasoning based on the “widely
used” rules and assumptions. During the process in which abstract efficiency standard is used they almost completely exclude fair
analysis so that public policies largely lost their due value judgment. In reality social individuals pursuit role - significance goals and
their coordination on the basis of contractual rationality therefore the most important ance for public policies is the choice of goals and
their consensus which will surely give consideration to fairness and efficiency and overall attention to human behavior economically
legally and ethically. Governments’ public policies and the collective actions caused by them are the coordinated performance and result
of individual role — targets. Public policies are value — judgment oriented first while based on consensus judgment.
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