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Abstract: This study is an extent exploration on relationship between insurance cycle and economy cycle. We construct an insurance
quantity fluctuation model and an insurance quality fluctuation model to study the fluctuating correlation dynamics between insurance
sector and macro — economy system. We find that insurance quantity is pro — cyclical with GDP consumption and foreign trade
fluctuating but no significant relation with investment variation. Insurance quality is counter — cyclical with market interest. We also find
a stable counter — cyclical relationship between insurance quantity and insurance quality. We suggest that insurers or supervisors should
pay more attention to the rule of insurance fluctuating try their best to improve the quality of insurance development and keep stable of
the industry using corresponding method during insurance cycle.
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Government Intervention Unified Domination and Market Response to Self — interest
Share Transfer: An Empirical Study Based on Transfer Premium and Insider Trading
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Abstract: With the data of 407 listed companies agreement transfer for the period 2001 — 2006 this paper empirically tests the impact
of the actual controllers’ feature and of the ways of stock right transfer on transfer premium. The results demonstrate that as the actual
controllers of target company the government officers have different ways of “tunnelling” from non — government controllers. The
authority actual controllers will be prone to higher transfer premium when the share is of privatization. There is strong local protectionism
feature with transferring control right to other municipalities in the background that government officers usually interfer in market for
corporate control. The higher the transfer premium that buyer pays the more serious of insider trading and the cumulative abnormal
return got by controllers before declaration is the final form of private benefits.
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