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influences on nnovating capacity and posiively correhted wih foreign technology mports and FDT s infliences on innovating
capacity D ifferent regional pattems are ako found effects of foreign technobgy m ports and FDI are not significant i the east region

FD I has no effects on im proving nnovation capacity n them ddle regon And R& D’ s nfluence is not significant in the west region
KeyWords R&D; Technobgy mport FDI Innovaton Capacity
JEL C hssificatiom 031, 033

(FAE Ghtk: oK iE )

(E4% 581 )

25 Kwszmer R. S, and P. E Strmhan 2001 “ Bankers on BoardsM onioring Conflicts of Interest and LenderL iability ” Joumal of
Financial E conomics 62 (3): 415- 425

26 PetersenM., and R. Rajan 1994 “ The Benefis of Lending Rehtonshps Evience from Small Business Data ” Journal of
Finance 49 (1): 3-37.

27. Rajan, R., and L Z ingales 1995 “What DoW e Know about C ap ital Stuctur Som e Evidence from Internatonal Data ” Journal
of Finance 50 (5): 1421- 1460.

Bank Relationship, Political A ffiliation and Private Enterprises’ A ccess to
Bank Loans: Empirical Evidence fran China’ s Listed Can panies

Tang Jianxn Lu Jianlong and Yu M inggu i

(Econan ics and M anagem ent Schoo] W uhan Un iversity)
Abstract This paper empbyng non— fnancial canpanies from 1990 to 2009 n Chmna as the sanple analyzes whether bank
relatonship and political affiliaton are conducive to China' s private enteipries access to bank loans We find that those fims
appomnting ncumbent or fomer em ployees of banks as CEO or directors have more bank bans than ther counterparts How ever in
those fim s which have no bank rehtionship political affiliation does not have sinificant nfluence on fims’ access o bank bans
Fims establishing both bank relatonship and political affiliatbn obtain nomore bank ban than fims only establidhing one These
results ndicate hat inChia infomalsubstiute mechanim can do help private fim s gain bank ban supports M eanwhik comparing
to political affilation bank rehtobnship is amore geneml and efficacious nfom alm echanisn
KeyWords BankRelatonshiy Political A fliliatory Private Fims Bank Loan
JEL C Bssificatior G 32

(Fr A%t 3 &)

96



